Address: Building G1, No, 491 Mzuyen Trsi Independence - Freedom - Happiness

Sireet, Thanh Nuan Bac Ward, Thanh Xuan
Districe, Hanol City

No: 0. 2025/BB-HDQT

I LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM

LIcoc Ha Noi, June 19, 2025

MINUTES OF THE 2025 GENERAL MEETING OF
SHAREHOLDERS LICOGI CORPORATION - JSC

(In the form of online meeting)

Name of unit: LICOGI CORPORATION - JSC

Address: Building G1, Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi

Enterprise registration number: 0100106440 issued by Hanoi Department
of Planning and Investment on February 27, 2025, 10th renewal

Today, at 8.15 a.m on June 19, 2025, at the Headquarters of LICOGI-CTCP
Corporation, Building G1, No. 491 Nguyen Trai Street, Thanh Xuan Bac Ward,
Thanh Xuan District, Hanol. Hanoi held the 2025 General Meeting of Shareholders
(in the form of an online General Meeting) of LICOGI Corporation - JSC
(hereinafier referred to as "General Meeting"), specifically as follows:

A. PARTICIPANTS

- Shareholders of LICOGI Corporation - JSC ("LICOGI Corporation™) at the
time of closing the list of shareholders are entitled to attend the General Meeting;

- Also attending the General Meeting are Mr./Ms. who are members of the
Board of Directors, Board of Supervisors, General Director, Deputy General
Director, Chief Accountant and Heads of Departments, Deputy Heads of
Departments in charge of some departments of the Corporation;

- Representative of the International Auditing Company (ICPA) - Auditing
unit of the 2024 financial statements;

- Some technical and professional staff of FPT Securities Joint Stock
Company (FPTs) - consulting unit for the 2025 Online General Meeting of
Shareholders.

B. CONTENT AND PROCESS OF THE CONFERENCE

I. Report on the results of shareholder qualification examination and
declare the General Meeting eligible to proceed.

The meeting listened to Mr. Nguyen Trong Thanh, Head of the Shareholders’
Qualification Examination Committee, report on the results of the shareholder
qualification examination and declare that the meeting is eligible 1o proceed:

- The total number of shareholders of LICOGI Corporation at the time of
closing the list of shareholders entitled to attend the General Meeting is 519
shareholders, with the number of shares being 90,000,000 shares (List of
shareholders entitled to attend the General Meeting according to the list provided



by Vietnam Securities Depository and Clearing Corporation - VSDC, closing date
May 21, 2025).

- The total number of sharcholders and authorized representatives of
shareholders attending the General Meeting at the opening time of the General

Meeting at 8.15 a.m on June 19, 2025 is 9 shareholders, representing 88,270,479
shares, accounting for 98.0783% of the total shares of all shareholders with voting
rights.

Pursuant to the provisions of the Enterprise Law No. 59/2020/QH14 dated
June 17, 2020 and the Charter of LICOGI Corporation (amended and supplemented
for the second time) approved by the General Meeting of Shareholders on June 24,
2021, the 2025 General Meeting of Sharcholders of LICOGI Corporation with the
above-mentioned participants is legal, valid and eligible to proceed.

2. Opening of the Congress

The Organizing Committee of the Congress shall carry out the following
procedures:

- Declare the reason:
- Introduce the invited guests;

The Organizing Committee shall elect the Presidium, elect the Vote Counting
Committee, appoint the Secretariat, approve the Congress Agenda, the Congress
Organization Regulations and the Regulations on the election of additional
members of the Board of Directors, specifically as follows:

Total number of shareholders/ authorized representatives attending the
meeting: 14 people, representing 88,289,579 shares corresponding to 98.0995%
votes, accounting for 98.0995% calculated on the total number of votes of all
shareholders with voting rights;

Total number of ballots issued: 14 represents 88,289,579 votes, accounting for
100 % of the total number of votes of shareholders antending the meeting;

Total number of ballots collected: 11 represents 88,278,979 votes, accounting
for 99.9880% of the total number of votes of shareholders attending the meeting;

Total number of ballots not collected: 3 represents 10,600 votes, accounting
for 0.0120% of the total number of votes of shareholders attending the meeting.
2.1. Election of the Presidium

After listening to the Organizing Committee announce the Resolution of the
Board of Directors to the General Meeting of Shareholders on the number and
introduce the expected personnel list of the Presidium as 03 members including the
following names:

- Mr. Dinh Viet Tung, Chairman of the Board of Directors as Chairman:

- Mr. Phan Thanh Hai, Vice Chairman of the Board of Directors, General
Director of the Corporation;

- Mr. Nguyen Danh Quan, Member of the Board of Directors.
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Sharcholders voted to approve the list of the Presidium as follows:

Total number of valid ballots: 11 representing: 88,278,979 votes, accounting for:
100% of the total number of votes of shareholders attending and voting, of which:

- Total number of votes in favor: 11 representing: 88,278,979 votes, accounting
for: 100% of the total number of votes of sharcholders attending and voting;

= Total number of votes against: 0 representing: 0 votes, accounting for- 0 % of
the total number of votes of sharcholders attending and voting;

- Total number of ballots with no opinion: 0 representing: 0 votes, accounting
for: 0 % of the total number of votes of shareholders attending and voting.

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 0 % of
the total number of votes of shareholders attending and voting.

Thus, the Presidium was approved with a 100% approval rate based on the
total number of votes cast by attending and voting shareholders.

1.1. Election of the Ballot Counting Committee and appointment of the
Secretariat

a) Election of the Ballot Counting Committee: To assist the Congress in
carrying out the election and counting of votes, the Congress listened to the Board
of Directors introduce the number and list of personnel of the Ballot Counting
Commuttee, which is 03 members, including the following gentlemen/ladies:

- Mr. Nguyen Trong Thanh, Head of Personnel Department, is the Head of the
Committes:

- Mr. Nguyen Cong Nghi, Vice Chairman of the Corporation's Trade Union, is
a member;

- Mr. Dinh Hai Ninh, Head of Inspection and Legal Department, is a member.

Shareholders voted to approve the list of the Ballot Counting Commitiee as
follows:

Total number of valid ballots: 11 representing: 88,278,979 votes, accounting for:
100 % of the total pumber of votes of shareholders anending and voting, of which:

- Total number of votes in favor: 11 representing: 88,278,979 voltes, accounting
for: 100 % of the total number of votes of shareholders attending and voting;

- Total number of votes against: 11 representing: 88,278,979 votes, accounting
for: 100 % of the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: 0 representing: 0 votes, accounting
for: 0 % of the total number of votes of shareholders attending and voting.

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 100%
of the total number of votes of shareholders attending and voting.

Thus, the Vote Counting Committee was approved with 100% of the votes
from all attending and voting shareholders

b) Secretariat: The Secretariat is appointed by the Presidium, and is
responsible for assisting the Chairman in recording the proceedings of the
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Congress, making the minutes of the Congress and drafting the Resolution of the
Congress, consisting of 02 members named below:

- Ms. Nguyen Thi Oanh, Chief of Office of the Board of Directors, Secretary
of the Corporation is the Head of the Committee;

- Mr. Pham Kim Ngoc, Secretary of the General Director is a member.
3. Approval of Agenda of the General Meeting of Shareholders

After listening to the Organizing Commitiee announce the Congress program:
The Congress discussed and approved the Agenda of the General Meeting of
Shareholders with the following results:

Total number of valid ballots: .11representing: 88,278,979 votes, accounting
for: 100 % of the total number of votes of shareholders attending and voting, in
which:

- Total number of votes in favor: 11 representing: 88,278,979 votes,
accounting for: 100 % of the total number of votes of shareholders attending and
voling;

- Total number of votes against: () representing: 0 votes, accounting for: 0 %
of the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: 0 representing: 0 voles, accounting
for: 0% of the total number of votes of shareholders attending and voting.

Total number of invalid ballots: 0 representing: 0 votes, accounting for; 0 % of
the total number of votes of sharcholders attending and voting.

Thus, the Agenda of the General Meeting was approved with a rate of 100%
of the votes from all attending and voting shareholders.

4. Approval of the Working Regulations of the General Meeting; the
Regulations for electing additional members of the Board of Directors

After listening to the Organizing Committee announce the Working
Regulations and the Regulations for electing additional members of the Board of
Directors of the Congress; the Congress discussed and approved the Congress
Regulations and the Regulations for electing additional members of the Board of
Directors with the following results;

Total number of valid ballots: 11 representing: 88,278,979 votes, accounting
for: 100 % of the total number of votes of shareholders attending and voting, in
which:

- Total number of wotes in favor: 11 representing: 58278979 votes,
accounting for: 100 % of the total number of votes of shareholders attending and
voling;

- Total number of votes against: 0 representing: (0 votes, aceounting for: 0 %
of the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: 0 representing: 0} votes, accounting
for: 0 % of the total number of votes of shareholders attending and voting,
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Total number of invalid ballots: 0 representing: 0 votes, accounting for; 0 %
of the total number of votes of shareholders attending and voling.
Thus, the General Meeting Regulations and the Regulations for electing
additional members of the Board of Directors were approved with a rate of 100 %
of the votes from all attending and voting sharcholders.

5. Approval of the Regulation on Additional Election of Members to the
Board of Directors
After the Organizing Committee announced the Regulation on the
Additional Election of Members to the Board of Directors of the Generl Meeting,
the Meeting discussed and approved the Regulation with the following results:

Total number of valid ballots: 11 representing: 88,278,979 votes, accounting
for: 100 % of the total number of votes of shareholders attending and voting, in
which:

- Total number of votes in favor: 11 representing: 88,278,979 votes,
accounting for: 100 % of the total number of votes of shareholders attending and
voling;

- Total number of votes against: 0 representing: 0 votes, accounting for: 0 %
af the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: 0 representing: 0 votes, accounting
for: 0 % of the total number of votes of shareholders attending and voting,

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 0 %
of the total number of votes of sharcholders attending and voting,

Thus, the Regulation on the Additional Election of Members to the Board of
Directors was approved with a 100% approval rate based on the total voting shares
of shareholders attending and voting.

6. Main content of the General Meeting
The Congress listened to reports and presentations on the following contents:

- Report of the Board of Directors on activities in 2024 and orientation for
2025 presented by Mr. Dinh Viet Tung - Chairman of the Board of Directors:

- Report of the Board of Supervisors on activities in 2024 and Plan for 2025
presented by Mr. Phan Hai Trieu - Head of the Board of Supervisors:

- Report of the General Director on the business performance in 2024 and the
business plan for 2025 presented by Mr, Phan Thanh Hai - General Director:

- Audited financial report for 2024 presented by Mr. Nguyen Anh Dung -
Deputy General Director.

- The Proposals of the Board of Directors and the Board of Supervisors
presented by Mr. Phan Thanh Hai - Member of the Board of Directors, including:

+ Proposal No, 73/2025/TTr - HDQT on the results of production, business
and investment in 2024; Production, business and investment plan in 2025;

S 58

-

F'EF



+ Proposal No, 74 /2025/TTr - HDQT on approving the audited Financial
Statements for 2024

+ Proposal No.75/2025/TTr - HDQT on approving the policy of terminating
the operation of the Representative Office in Ho Chi Minh City of LICOGI
Corporation - JSC;

+ Proposal No.76/2025/TTr - HDQT on restructuring financial investments of
LICOGI Corporation - JSC in other enterprises;

+ Proposal No.77/2025/TTr - HDQT on the plan to distribute after-tax profits
in 2024 and the expected dividend payment rate in 2025;

+ Proposal No.78/2025/TTr - HDOT on the final settlement of salary and
remuneration payments of the Board of Directors and the Supervisory Board in
2024 and the salary and remuneration plan of the Board of Directors and the
Supervisory Board in 2025,

+ Proposal No.01/2025/TTr - BKS on selecting an independent auditing
company to report the financial statements in 2024:

+ Proposal No.79/2025/TTr - HDQT on dismissal and election of additional
members of the Board of Directors.

C. MEETING DISCUSSION

The Secretariat acknowledges the questions of shareholders sent to the
Presidium and the responses of representatives of the Board of Directors,
Supervisory Board, and Executive Board as follows:

1. Question from shareholder Mr. Hoang Van Linh:

Question 1: The investment policy of the Thinh Liet Urban Area project has
expired. What is the legal risk in case Hanoi City revokes the investment policy of
the project? How does the Board of Management evaluate this risk?

Question 2: Please provide details of the legal implementation plan for the
Thinh Liet Urban Area project, specifically:

- Has the Company paid the VND 348 billion according to the inspection
conclusion as scheduled?

- How has the investment policy of the Thinh Liet Urban Area project been
implemented? Will the policy be adjusted or reapproved?

- Regarding increasing charter capital to comply with legal requirements for
the approval or adjustment of the investment policy, does the Company have a
specific plan? Is it necessary to increase charter capital?

- What is the plan for land clearance of the remaining area this year? What is
the estimated compensation value?

- Has the Company estimated the land use conversion fee payable to the
State?
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Question 3: After January 1, 2026, LICOGI will no longer be a public com pany.
Does the Board of Management have any solutions for this?

2. Question from shareholder Mr. Nguyen Huu Hai:

Question 1: What is the expected timeline for implementing the Thinh Liet
project? What has been done so far and what remains to be done to implement the
project?

Question 2: What is the expected total investment for the Thinh Liet Urban Area
project under the new policy? What is the estimated land use fee payable, and what
are the Company"s capital mobilization plans for project implementation?

Question 3: In the Q1/2025 financial statement compared to the 2024 financial
statement, about VND 130 billion was used for the Thinh Liet project. Please
clarify how this amount was used.

3. Question from shareholder Mr. Nguyen Cong Minh:
Question 1: Does the State intend to divest capital from LICOGI?

Question 2: Does the Company plan to increase capital by issuing shares to
existing sharcholders to implement the Thinh Liet project? Given LICOGI's low
charter capital relative to the project scale, how will it be implemented?

Question 3: How much land use fee has been paid for the Thinh Liet project
and how much remains?

Question 4: What is the estimated cost for land clearance of the remaining 15%
of the project?

4. Question from shareholder Ms. Pham Thi Suong:

Will there be any further implementation of the Thinh Liet Urban Area project
this year? What about other projects besides Thinh Liet? Will LICOGI divest
entirely from its subsidiaries Dong Anh Licogi Mechanical Joint Stock Company,
LICOGI 14, and Bac Ha Hydropower Joint Stock Company this year? When is
SCIC expected to complete its divestment (will it be within this year)?

5. Question from shareholder Ms. Dao Thi Lien Hop:

Does the Company’s delisting violate the newly amended Law on Management
and Use of State Capital?

The shareholders’ questions mainly focus on the following areas: the State’s
divestment from LICOGI, divestment from subsidiaries and associates,
matters related to the Thinh Liet New Urban Area project, and the fact that

LICOGI will no longer be a public company from January 1, 2026. Regarding
3



these matters, the Board of Directors and General Director of LICOGT would
like to respond as follows:

1. Regarding the State’s divestment from LICOGI:
LICOGI has always been listed as one of the State-owned enterprises subject to
divestment. However, according to the Prime Minister's directive, divestment shall
only be carried out after all post-equitization issues have been resolved. As of now,
most issues have been addressed. LICOGI has fulfilled its obligation to pay the
provisional opportunity cost of the Thinh Liet New Urban Area praject to the State
Budget as concluded by the Government Inspectorate in April, Therefore. SCIC has
reported to the competent authorities and is expected to proceed with the
divestment in 2025-2026, subject to approval,

2. Regarding divestment from subsidiaries and associates:
The Board of Directors has submitted a proposal to the General Meeting of
Shareholders to approve divestment from eight associate companies, including L14
and Bac Ha Hydropower Joint Stock Company, which are scheduled for divestment
in 2025-2026. LICOGI will divest at the appropriate time to ensure shareholder
interests. Dong Anh Licogi Mechanical Joint Stock Company is not subject to
divestment during 2025-2026.

3. Regarding the Thinh Liet New Urban Area project:

- Recently, the delay in extending the investment policy was due to the
Hanoi People’s Committee requiring LICOGI to pay the opportunity cost of the
project to the State Budget as per the Government Inspectorate’s recommendation,
LICOGI has arranged the funds and completed the payment. The Company is
actively working with relevant departments and agencies to finalize documents for
investment policy extension to submit to the Hanoi People’s Committee for
approval,

- LICOGI has completed Phase 1 site clearance, covering 298,504.9 m?
(85% of the project’s total 351,618 m?), with VNI 514.523 billion already paid.
After the investment policy adjustment is approved by the Hanoi People’s
Committee, LICOGI will continue Phase 2 site clearance. Compensation prices will
be determined by the Hanoi People’s Committee. Once clearance is complete, the
People’s Committee will issue the official land use fee for LICOGI to fulfill its
payment obligations.

- The total investment capital remains unchanged. LICOGI only adjusted the
project timeline, now expected to complete by Q3/2029. However, due to land
price fluctuations and regulatory changes, authorities may require changes to the
total investment.

- According to the Board's report, LICOGI plans to propose a share issuance
to existing shareholders to increase charter capital at an appropriate time to ensure
sufficient funding for project implementation.
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4. Regarding LICOGI no longer being a public company after January 1,
2026:

According to the amended laws, including the Law on Securities, Law on
Accounting, Law on Independent Audit, Law on State Budget, Law on
Management and Use of Public Assets, Law on Tax Administration, Law on
Personal Income Tax, Law on National Reserves, and Law on Handling of
Administrative Violations (Law No. 56/2024/QH15 dated November 29, 2024,
from January 1, 2026, LICOGI will no longer be a public company if it fails to
meet the condition of at least 10% of voting shares being held by 100 or more non-
major shareholders. In such a case, LICOGI will continue to maintain transparency
and engagement with sharcholders through timely, public, and transparent
information disclosure on the Company's website, enabling shareholders to stay
informed of all business activities.

D. VOTING ON REPORTS AND SUBMISSIONS

The meeting voted to approve the reports and proposals of the Board of
Directors and the Supervisory Board, specifically as follows:

Total number of shareholders/authorized representatives attending the
meeting: 16 people, representing 88.291,180 shares corresponding to 88,291,180
votes, accounting for 98.1013% of the total number of votes of all shareholders
with voting rights;

Total number of ballots issued: 16 representing 88,291,180 votes, accounting
for 100% of the total number of votes of shareholders attending the meeting,

Total number of ballots collected: 12 representing 88,280,579 votes,
accounting for 99.9880% of the total number of votes of shareholders attending the
meeting.;

Total number of ballots not collected: 4 representing 10,601 voles, accounting
for 0.0120% of the total number of votes of shareholders attending the meeting.

1. Approval of the Report of the Board of Directors on activities in 2024
and orientation for 2025

The meeting voted to approve the Report of the Board of Directors on
activities in 2024 and orientation for 2025 with the following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: #%,278,570 votes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

- Total number of votes against: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: 1 representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
voting.

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting.

Thus, the above content was approved with a rate of 99.9977%,

I id



2. Approval of the Report of the Board of Supervisors on activities in
2024 and Plan for 2025,

The Congress voted to approve the Report of the Board of Supervisors on
activities in 2024 and Plan for 2025 with the following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: 88,278,579 wvotes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

- Total number of votes against: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting:

- Total number of ballots with no opinion: | representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
volng.

Total number of invalid ballots: {} representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting.

Thus, the above content was approved with a rate of 99.9977%.

3. Approval of the Report of the General Director on the business
performance in 2024 and the business plan for 2025,

The Congress voted to approve the Supervisory Board's Report on the
business performance in 2024 and the business plan for 2025 with the following
results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total pumber of votes in favor: 11 representing: 88,278,579 wvotes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

- Total number of votes against: 0 representing: 0 votes, accounting for; 0% of
the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: 1 representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
voting.

Total number of invalid ballots: 0 representing: () votes, accounting for: 096 of
the total number of votes of shareholders attending and voting,

Thus, the above content was approved with a rate of 99,9977%.

4. Approval of the Proposal on the 2024 Business and Investment Results:
2025 Business and Investment Plan.

The Congress voted to approve the 2024 Business and Investment Results:
2025 Business and Investment Plan with the following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: 88,278,579 votes,
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accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

- Total number of votes against: 0 representing: 0 votes, accounting for; 0% of
the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: | representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
voting,

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 0 % of
the total number of votes of shareholders attending and voting.

Thus, the above content was approved with a rate of 99.9977%,

3. Approval of the audited financial report for 2024

The Congress voted to approve the audited financial report for 2024 with the
following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: 88,278,579 votes,
accounting for: 99.9977% of the total number of votes of shareholders aftending
and voting;

- Total number of votes against: 0 representing: 0 votes, accounting for; 0% of
the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: 1 representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of sharcholders attending and
yvoling,

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting.

Thus, the above content was approved with a rate of 99.9977%,

6. Approval of the proposal to terminate the operation of the
Representative Office in Ho Chi Minh City of LICOGI Corporation - JSC.

The Congress voted to approve the selection of an auditor for the 2025
financial statements with the following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of wotes in favor: 11 representing: 88,278,579 votes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

- Total number of votes against: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: | representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
volng.

Total number of invalid ballois: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of sharcholders attending and voting.

Thus, the above content was approved with a rate of 99.9977%,
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7. Approval of the Proposal on Restructuring financial investments of
LICOGI Corporation - JSC in other enterprises.

The Congress voted to approve the Restructuring of financial investments of
LICOGI Corporation - JSC in other enterprises, with the following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: £%,278.579 votes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

- Total number of votes against: 0 representing: 0 voles, accounting for: 0% of
the total number of votes of shareholders attending and voting:

- Total number of ballots with no opinion: | representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of sharcholders attending and
voting.

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting,

Thus, the above content was approved with a rate of 99.9977%,

8. Approval of the Proposal on the 2024 after-tax profit distribution plan
and expected dividend rate for 2025,

The Congress voted to approve the 2024 Profit Distribution Plan and the
expected dividend rate for 2025 with the following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: 88,278,579 votes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

- Total number of votes against: () representing: 0 votes, accounting for; 0% of
the total number of votes of shareholders attending and voting:

- Total number of ballots with no opinion: | representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
voting.

Total number of invalid ballots: 0 representing: 0 votes, accounting for: (% of
the total number of votes of sharcholders attending and voting.

Thus, the above content was approved with a rate of 99.9977%.

9. Approval of the Proposal on the settlement of salary and remuneration
of the Board of Directors and the Supervisory Board in 2024 and the salary
and remuneration plan of the Board of Directors and the Supervisory Board
in 2025,

The Congress voted to approve the settlement of salary and remuneration of
the Board of Directors and the Supervisory Board in 2024 and the salary and
remuneration plan of the Board of Directors and the Supervisory Board in 2025
with the following results:
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Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of sharcholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: 88,278,579 votes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

- Total number of votes against: 0 representing: 0 votes, accounting for: 086 of
the total number of votes of shareholders attending and voting:

- Total number of ballots with no opinion: 1 representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
voting.

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting,

Thus, the above content was approved with a rate of 99.9977%.

10. Approval of the Proposal on the selection of the 2025 financial
statement audit unit.

The Congress voted to approve the selection of the 2025 financial statement
audit unit with the following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: 88,278,579 votes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting;

= Total number of votes against: 0 representing; 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: | representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
voling.

Total number of invalid ballots: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting,

Thus, the above content was approved with a rate of 99.9977%,

I1. Approval of the proposal on dismissal and election of additional
members of the Board of Directors.

The Congress voted to approve the dismissal and election of additional
members of the Board of Directors with the following results:

Total number of valid ballots: 12 representing: 88,280,579 votes, accounting
for: 100% of the total number of votes of shareholders attending and voting, of
which:

- Total number of votes in favor: 11 representing: £8,278,579 votes,
accounting for: 99.9977% of the total number of voles of shareholders attending
and voting;

- Total number of votes against: 0 representing: 0 votes, accounting for; 0% of
the total number of votes of shareholders attending and voting;

- Total number of ballots with no opinion: 1 representing: 2,000 votes,
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accounting for: 0.0023% of the total number of votes of shareholders attending and
voling.

Total number of invalid ballots: 0 representing; ) votes, accounting for: 0% of
the total number of votes of shareholders attending and voting,

Thus, the above content was approved with a rate of 99,9977%,

E. ELECTION OF ADDITIONAL MEMBERS OF THE BOARD OF
DIRECTORS FOR THE 2021-2026 TERM

After listening to the report of the Presidium, in addition to the nomination list
of sharcholders, the group of shareholders with the right to nominate according to
the provisions of Clause 3, Article 21 of the Charter of LICOGI Corporation - JSC
senl (o the Organizing Committee of the Congress before the opening day, the
Congress exercised the right to run for election and nominate directly at the
Congress. The Congress voted 1o approve the nomination list and proceeded to
elect additional members of the Board of Directors in accordance with the
provisions of the Charter of LICOGI Corporation - JSC and the Regulations on
election of additional members of the Board of Directors: the results are as follows:

Total number of sharcholders/ authorized representatives attending the
meeting: 17 people, representing 88,331,080 shares corresponding to 88,331,080
votes, accounting for 98.1456% of the total number of votes of all shareholders
with voting rights;

Total number of ballots issued: 17 representing 88,331,080 votes, accounting
for 100% of the total number of votes of shareholders attending the meeting:

Toal number of ballots collected: 13. representing 88,320,479 votes,
accounting for 99.9880% of the total number of votes of shareholders attending the

meeting;

Total number of ballots not collected: 4 representing 10,601 votes, accounting
for 0.0120% of the total number of votes of shareholders attending the meeting.

Total number of valid ballots: 13 representing: 88,320,479 votes, accounting
for: 100% of the total number of votes of shareholders attending and voling.

Total number of invalid ballots: 0 representing: () votes, accounting for: 0% of
the total number of votes of shareholders attending and voting.

Election Results for the Additional Member of the Board of Directors for
the 2021-2026 Term (Cumulative Voting):

No | Full Name MNumber of Votes | Percentage (%) (Based on Shares of
Attending and Voting Shareholders)
I Vu Duc Chien 13 100

Pursuant to the Charter of LICOGI Corporation — JSC and the Regulations on
the Election of Additional Members to the Board of Directors, Mr. Vi Dinh Chién,
born on April 30, 1973, Citizen Identity Card No. 001073033168 issued by the
Police Department for Administrative Management of Social Order on April 24,

2023, a Civil Engineer, Chairman of the Members' Council cum General Director
14
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of Gia Cuong Investment Co., Lid., has been elected as a Member of the Board of
Directors of LICOGI Corporation — JSC for the 2021-2026 term

F. VOTING TO APPROVE THE MINUTES, RESOLUTIONS OF THE
CONGRESS AND CLOSING THE CONGRESS

After listening to Ms. Nguyen Thi Oanh, Head of the Secretariat, presenting
the full text of the Draft Minutes and Draft Resolution of the Congress, the
Presidium directed the Congress to vote to approve the full text of the Minutes and
Resolution of the Congress.

Total number of shareholders/ authorized representatives attending the
meeting: 18 people, representing 88,331,580 shares corresponding to 88,331,580
votes, accounting for 98.1462% of the total number of votes of all shareholders
with voting rights;

Total number of ballots issued: 18, representing 88,331,580 votes, accounting
for 100% of the total number of votes of shareholders attending the meeting;

Total number of ballots collected: 13, representing 88,320,479 votes,
accounting for 99.9874% of the total number of votes of sharcholders attending the
meeting;

Total number of ballots not collected: 5, representing 11,101 votes, accounting
for 0.0126% of the total number of votes of shareholders attending the meeting;

Specific voting results:

Total number of valid ballots: 13 representing: §8,320,479 votes, accounting
for: 100% of the total number of votes of shareholders attending and voling, in
which:

- Total number of approval ballots: 12 representing: 88,318,479 votes,
accounting for: 99.9977% of the total number of votes of shareholders attending
and voting:

- Total number of negative votes: 0 representing: 0 votes, accounting for: 0%
of the total number of votes of shareholders attending and voting;

- Total number of votes with no opinions: 1 representing: 2,000 votes,
accounting for: 0.0023% of the total number of votes of shareholders attending and
voting;

Total number of invalid votes: 0 representing: 0 votes, accounting for: 0% of
the total number of votes of shareholders attending and voting;

Thus, the Minutes and Resolution of the meeting were approved with a rate of
00.9977%

This Minutes is fully and honestly recorded and made at 11 hours 30 minutes
on June 19, 2025 immediately after the Congress ended its working program.

This Minutes is made in 09 (Nine) copies, with equal legal value, one (01)
copy sent to the State Capital Investment Corporation (SCIC), one (01) copy sent to
Khu Dong Real Estate Investment and Trading Company Limited, one (01) copy
sent to Gia Cuong Investment Company Limited; one (01) copy sent 1o the
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Business Registration Office under the Department of Planning and Investment of
Hanoi City, 01 copy sent to the State Securities Commission, 01 copy sent to the
Hanoi Stock Exchange, 03 (three) copies kept at the head office of LICOGI
Corporation - ISC and posted on the Website of LICOGI Corporation - JSC,

ON BEHALF OF THE SECRETARIAT ON BEHALF OF THE CONGRESS
OF THE CONGRESS PRESIDERATION

CHAIRMAN

Nguyen Thi Oanh Dinh Viet Tung

Attached documents:
|. Report on the results of shareholder qualification examination:
2. Agenda of the General Meeting of Shareholders;
3. Working regulations of the General Meeting of Sharcholders; v
4. Reports of the Board of Directors, the Supervisory Board and the Business
and Production Report;
5. Submissions;
6. Audited Financial Report for 2024;
7. Minutes of the vote counting;
8. List of sharcholders, authorized representatives of sharcholders attending
the meeting with the corresponding number of shares.
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'-.{!-,!I- RT O l:},: LEGATE ELIGIBILITY VERIFICATION
s r!!"---‘ General Meeting of Shareholders
LICOGI Corporation - JSC

Al 08:15 AM on June 19, 2025, at the Hall on the 2nd Floor, No. 491 Nguyven Trai
Street, Thanh Xuan District, Hanoi City, the Delegate Eligibility Verification
Committee, comprising:

Mr. Nguyen Trong Thanh

Position: Head of the Delegate Eligihility Verification Committee

In accordance with legal regulations, the Delegate Eligibility Verification Committee
has conducted the verification of the eligibility of delegates attending the 2025 Annual
General Meeting of Shareholders, with the following results:

Number of attending delegates: 9

Number of authorized delegates: 3

Representing for 88,270,479 voling shares, accounting for 98.0783% of the total
voting shares of all shareholders with voting rights.

Based on the applicable laws and the Company's Charter, the 2025 Annual General
Meeting of Shareholders of LICOGI Corporation - JSC, with the above participant
composition, is valid and eligible to proceed.

This report on delegate eligibility verification was prepared at 08:15 AM on June 19,
2025, and was publicly presented at the Meeting.

June 19, 2025

Head of Delegate Eligibility
Verification Commitiee

Nguyen Trong Thanh



Timelineg

E 2025 ANNUAL GENERAL MEETING OF

SHAREHOLDERS
CORPORATION - JSC (Online)

Time: June 19, 2025

Content

Th30 - $hi0

Shareholder registration; listing attending shareholders

8hio - 8h15

Report on the verification of shareholders™ eligibility to attend the General
Meeting

Opening of the General Meeting: Statement of purpose and introduction of
delegates

Election of the Presidium, Vote Counting Committee, and appointment of the
Secretarial i

8h15 - 10hO0

 AGENDA
- Approval of the Meeting Apenda

- Approval of the Meeting Regulations

- Approval of the Regulations on electing additional members of the Board of

Dvirectors;

-_Rﬂm_rlef the Board of Directors R

- Repon of the Supervisory Board

- Report on 2024 business performance and business plan for 2025
- Audited Finaneial Statements for 2024

A.pprnul of the prnpm:lu by the Board of Directors and Supervisory Board
Proposal on 2024 business performance and business plan for 2025;

- Proposal on audited 2024 financial statements:

- Proposal on the termination of operation of LICOG] Corporation - JSC's
Representative Office in Ho Chi Minh City;

- Proposal on restructuring LICOGI Corporation - JSC's  financial
investments in other companies;

- Proposal on the 2024 profit distribution plan and proposed dividend rate for
20235,

- Proposal on 2024 salaries and remuneration for the Board of Directors and
Supervisory Boeard, and proposed salaries and remuneration for 2025:

- Proposal on the selection of the auditing firm for the 2025 financial
statements;

- Proposal on dismissal and election of additional members of the Board of
Directors;

= Other proposals under the suthority of the General Meeting of Shareholders
(if any);

10h00 — 10h20

Sharcholders discussion and commenis

10h20 — 10h30
10h30 - 10h45

Sharcholders voting, vote counting by the Vote Counting Committee, and
_announcement of voting results
Jlm}rnwl! of the Meeting Minutes and Resvlutions

10h45 - 11h00

C‘Iusmg;:l' the General Meeting

GENERAL MEETING ORGANIZING COMMITTEE




LICOGI CORPORATION - JSC  THE SOCIALIST REPUBLIC OF VIETNAM
Address: G1 Building, No 491 Nguyen Independent — Freedom - Happiness

Trai Road, Thanh Xuan Bac Ward, Thanh
Xuan Dist, Hanoi
Licoct Hanoi, June 19, 2025

>

REGULATIONS
ON THE ORGANIZATION OF THE 2025 GENERAL MEETING OF
SHAREHOLDERS OF LICOGI CORPORATION - JSC

Chapter 1
GENERAL PROVISIONS

Article 1. Scope and Subjects of Application

I. These Regulations apply to the organization of the 20235 Annual General Meeting
of Sharcholders to be held on June 19, 2025 (hereinafter referred to as the “Meeting™) of

LICOGI Corporation — JSC (the “Corporation™),

2. These Regulations specifically stipulate the rights and obligations of
shareholders/their authorized representatives, participanis of the Meeting, as well as the
conditions and procedures for conducting the Meeting,

Article 2: Legal Basics

I, The Law on Enterprises No. 59/2020/QH 14 passed by the National Assembly of the
Socialist Republic of Vietnam, 14th Legislature, on June 17, 2020 (the “Law on
Enterprises™), and its guiding documents;

2. The Charter of the Corporation and the Internal Corporate Governance Regulations
approved by the General Mecting of Shareholders on June 24, 2021

Article 3: Interpretation of Terms

I "Online General Meeting of Shareholders™ means the Annual General Meeting of
Shareholders held in an online format, allowing shareholders to exercise their voling rights.

1. “Electronic Voting™ refers to the act whereby shareholders or their authorized
representatives connect to the Internet and cast their votes via the electronic voting system
designated and announced by the Corporation.

3. “Electronic Voting System” is the system provided to shareholders or their
authorized representatives to enable the exercise of relevant rights when attending the
Online General Meeting of Sharcholders.

4, “Identification Elemens” refers to the necessary information used to identify an
entity in a given context accurately,

3. “Authentication™ means the process of verifying whether the information provided
or declared by an entity is accurate and legitimate.

6. Election



- “Evenly Allocated Voting™ is a method of cumulative voting in which the shareholder
or the authorized representative of the shareholder either allocates all voting rights to one
candidate or evenly distributes voting rights among multiple candidates, After the
distribution, the number of votes allocated 1o each candidate is rounded down to the nearest
whole number. Any remaining fractional votes (if any) will be discarded.

-“Specified Vote Allocation”™ is another method of cumulative voting in which the
sharcholder or the authorized representative of the shareholder specifies the number of
votes for each candidate, provided that the total number of allocated votes does not exceed
the total number of voting rights held by the shareholder or their authorized representative

7. “Force Mafeure Event” refers to an event beyond the control and anticipation of the
convener of the Meeting, which could not be prevented despite having taken all necessary
and possible measures.

Article 4: Meeting Attending Conditions

Sharcholders or authorized representatives of shareholders whose names are on the list
of shareholders as of the record date (21/5/2025) are entitled to attend the Meeting,

Article 5. Regulations on Authorization to Attend the Meeting

In the event that a sharcholder does not attend the online Mecting, they may authorize
another person to attend on their behalf in writing. Such authorization must comply with
the provisions on meeting authorization as stipulated in the Law on Enterprises, the
Corporation’s Charter, other relevant legal regulations. and must be in written form using
the form prescribed by the Corporation,

Chapter 11

RIGHTS AND OBLIGATIONS OF SHAREHOLDERS / AUTHORIZED
REPRESENTATIVES OF SHAREHOLDERS AND OTHER PARTICIPANTS OF
THE MEETING

Article 6: Rights and Obligations of Sharcholders/Authorized Representatives of

shareholders

1. Rights of sharcholders/authorized representatives of sharcholders when attending the
Meeting:

a) To attend and vote on all matters within the authority of the Mecting as stipulated
by the Law on Enterprises, its guiding documents, other relevant legal regulations, and the
Corporation’s Charter;

b) To be publicly informed by the Meeting Organizing Committee about the agenda of
the Meeting.

1. Obligations of shareholders/authorized representatives of sharcholders when
attending the Meeting:

8) Sharcholders/authorized representatives shall attend the 2025 Annual General
Meeting of Shareholders enline and participate in electronic voting. Registration for the
online meeting and electronic voting will be specifically guided by the Corparation in the
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meeting invitation notice;

b} Shareholders/authorized representatives and other participants of the Meeting must
maintain confidentiality, properly use and preserve documents, and are prohibited from
copying, recording, or sharing any materials with outsiders without the permission of the
Chairperson;c) Shareholders/authorized representatives and other participants must
comply with the provisions of these Regulations and respect the decisions made during the
Meeting.

¢) Shareholdersithe authorized representatives of sharcholders and other participants
of the General Meeting must comply with the provisions of these Regulations and respect
the outcomes of the General Meeting's proceedings

Article 7: Rights and Obligations of the Shareholders’ Eligibility Verification
Committee
The Shareholders” Eligibility Verification Committee is appointed by the Board of
Directors before the opening of the Meeting to perform the following functions and duties:
1. Venfy the validity and legality of shareholders’ powers of attorney;
2. Verify the eligibility of shareholders/authorized representatives of shareholders and

the attendance status of sharcholders/authorized representatives at the Meeting;
3. Report to the Meeting on the results of the verification of shareholders® eligibility.

Article 8: Rights and Obligations of the Vote Counting Committee

1. The Vote Counting Committee is nominated by the Presidium and approved by the
Meeting through a vote.
2. Duties of the Vote Counting Committee:
- Accurately determine the voting results at the Meeting;

- Prepare the Vote Counting Minutes and take responsibility before the Meeting for the
performance of their duties;

- Report the vote counting results to the Meeting and notify the Secretarial of the results;

- Review and report to the Meeting any cases of violations of voting or election
regulations, or complaints regarding the vote counting results.

Article 9: Rights and Obligations of the Presidium and the Secretariat

l. The Presidium 15 approved by the Meeting through a vote and is responsible for
presiding over the Mecting.

2. The decisions of the Presidium on procedures or any events arising outside the official
agenda of the Meeting shall be final and binding.

3, The Presidium shall carry out all actions deemed necessary to conduct the Meeting
properly and orderly, or to ensure that the Meeting reflects the will of the majority of
shareholders in attendance,

4. The Presidium has the right 1o postpone the General Meeting of Shareholders, despite
having the required number of attendees as stipulated to a later time or change the meeting
venue in the following cases:

a) Any participant acts in & manner that disrupts the order of the Meeting or threatens
its faimess and legality;



b) The communication facilities at the meeting venue do not ensure the full
participation, discussion, and voting rights of sharcholders,

The postponement period must not exceed three (03) days from the originally
scheduled date of the Meeting.

3, The Secretariat is appointed by the Presidium to perform supporting tasks as assigned
by the Presidium,

Chapter 111
CONDUCTING THE MEETING
Article 10: Conditions

The Meeting shall be conducted when the sharcholders and authorized represeniatives
attending the Meeting represent more than 50% of the total voting shares, based on the list of
sharcholders as of the record date

Article 11: Method of Conducting the Meeting
1. The Meeting shall be held on 19/6/2023.

2. The method of registration and electronic voting through the online General
Meeting of Shareholders is specified in detail in the Guidelimes for Attending the Online
General Meeting of Shareholders and Electronic Voting, sttached as an Appendix to this
Regulation.

3. The Meeting shall sequentially discuss and approve the matters listed in the agenda
as specified in Point b, Clause 1, Article 6 of this Regulation.

Article 12: In case the meeting can not be held

I. I the first Meeting does not meet the conditions for conducting as stipulated in
Adticle 10 of this Regulation, the notice of invitation for the second Meeting must be sent
within 30 days from the scheduled date of the first Meeting. The second Meeting may
proceed if the attending shareholders and authorized representatives represent at least 33%
of the total voting shares,

2. Ifthe second Meeting still does not meet the conditions specified in Clause 1 of this
Article, the notice of invitation for the third Mecting must be sent within 20 days from the
scheduled date of the second Meeting. In this case, the Meeting may proceed regardless of
the total number of voting shares represented by the shareholders and authorized
representatives attending

Chapter 1V
VOTING PRINCIPLES AND PROCEDURES
Article 13: Voting principles

All matters on the agenda of the Meeting must be approved by collecting opinions from
all shareholders/authorized representatives of shareholders attending the Meeting. For each
voting item, the number of votes shall be calculated based on the total number of shares
owned by the sharcholders or represented by suthorized representatives attending and
voting at the General Meeting of Sharcholders.
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Article 14: Procedures

Sharcholders shall cast their votes (agree, disagree, or no opinion) on the matters in the
agenda via the electronic voting system as preseribed and announced by the Corporation.

Shareholders/authorized representatives attending the online General Meeting of
Shareholders and voting electronically must comply with the Guidelines for Attending the
Online General Meeting of Shareholders and Electronic Veting provided in the
Appendix to this Regulation.

Article 15: Voting Procedures and Conditions for Resolutions to be Approved

1} Each ordinary share owned by a shareholder corresponds to one voting right. The
number of votes of each shareholder/authorized representative corresponds to the number of
voting shares owned by that sharcholder or the number of voting shares represented by the
atithorized representative attending the Meeting according 1o the registration.

a) Matters requiring voting at the Meeting shall be approved when shareholders
representing more than 50% of the total voting shares of all shareholders attending and voting
at the Meeting vote in favor, except for the following matters, which shall be approved only
if’ shareholders representing at least 65% of the total voling shares of all shareholders
attending and voting at the Meeting vote in favor:

- Types and total number of shares of each type;

- Changes in business sectors and fields;

- Changes in the organizational management structure of the Corporation;

- Investment projects or assel sales with a value of 35% or more of the total asset value
recorded in the Corporation’s latest financial statements;

- Reorganization or dissolution of the Corporation.

b} The election of additional members to the Board of Directors shall be conducted in
accordance with the principle of cumulative voting.

2) Resolutions of the General Meeting of Sharcholders that adversely affect the rights
and obligations of preferred shareholders shall only be approved if preferred shareholders of
the same type attending the Meeting, representing at least 75% of the total preferred shares
of that type, vole in favor,

3) Resolutions passed by 100% of the total voting shares are valid and effective even if

the procedures and process for convening the Meeting and approving the resolution violate
the provisions of the Enterprise Law and the Corporation's Charter,

Chapter V
PRINCIPLES AND PROCEDURES FOR ELECTING ADDITIONAL MEMBERS
TO THE BOARD OF DIRECTORS

Article 16, Number of Additional Members to the Board of Directors

The number of additional members to be elected to the Board of Directors iz one
{01) member.
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Article 17. Voting Principles

1. Voting must comply with the law, the Charter of the Corporation, and must be
conducted by secret ballot.

2. For each voting round, sharcholders or their authorized representatives shall use
only one ballot, reflecting the number of voting shares they hold or represent.

3. Members of the Vote Counting Committee are not listed as nominees or candidates
for member of the Board of Directors.

Article 18. Voting Method

L. The list of candidates for the Board of Directors shall be arranged in alphabetical
order (A, B, C, ...) by full name, and all full names must be clearly printed on the ballot.

2. Voting Method:

- Voung shall be conducted by the cumulative voling method, in which each
shareholder/authorized representative has a total number of votes equal to the number of
shares they own/represent multiplied by the number of members to be elected. The
sharcholder may allocate all or part of their total votes 1o one or more candidates, The
total number of votes allocated to all candidates must equal the total number of votes the
shareholder or authorized representative is entitled to.

Article 19. Election Principles

1. The successful candidates shall be those receiving the highest number of votes in
descending order, starting with the candidate who receives the most votes, until the
required number of elected members determined by the General Meeting of Shareholders
is reached.

2. In the event that two or more candidates receive an equal number of votes for the
final position, a second round of voting shall be conducted to select one among them. If
the second round alse has the same results, the General Meeting of Sharcholders shall
authorize the Presidium to select the successful candidate based on alphabetical order (A,
B, C, ...) of names listed on the ballot,

Chapter VI

MINUTES OF THE GENERAL MEETING OF SHAREHOLDERS

Article 20: The minutes

The content of the General Meeting of Sharcholders must be recorded in the Minutes
in accordance with Article 34 of the Corporation's Charter. The Minutes of the Meeting
must be completed, read out, and approved before the Meeting is finished. The Minutes
shall bear the signatures of the Chairperson and the Secretary.

In the event that the Chairperson and the Secretary refuse to sign the Minutes, the
Minutes shall still be valid if be signed by all other members of the Board of Directors
atiending the meeting and must include all content as prescribed in Clause 1, Article 34 of
the Corporation's Charter. The Minutes must clearly state that the Chairperson and the
Secretary refused to sign. The Minutes of the Meeting serve as the basis for issuing the
Resolutions of the Meeting,
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Chapter VII1
EFFECTIVENESS
Article 21: Effectiveness

1. This Regulation consists of 7 Chapters, 21 Articles, and 01 Appendix, and takes
effect immediately upon approval by the 2025 Annual General Meeting of Shareholders.

2. Shareholders, authorized representatives of sharcholders, and all participants of the
Meeting are responsible for complying with the provisions of this Regulation.

Dinh Viet Tung
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APPENDIX: GUIDELINES FOR ATTENDING THE ONLINE GENERAL MEETING
OF SHAREHOLDERS AND ELECTRONIC VOTING
flsswed fogether with the Regulation on the Organization of the 2025 Annual General Meeting of
Shareholders of LICOGI Corporation — JSC)

Article 1. Scope and Subjects of Application

This Regulation stipulates the attendance at the online General Meeting of Shareholders and
electronic voting by shareholders or their authorized representatives at the 2025 Annual General
Meeting of Shareholders of LICOGI Corporation — JSC (the Corporation).

Article 2. Conditions and Methods for Attending the Online General Meeting of
Sharcholders and Electronic Yoting

|. Conditions for Attendance:

- Being listed in the shareholder list eligible to attend the General Meeting of Shareholders as per
the Corporation’s announcement, or having a valid authorization o attend the meeting,

- Shareholders or their authorized representatives must have electronic devices cepable of

connecting 1o the Internet, including but not limited to: computers, mobile phones, or other electronic
deviees with Internet access,

2. Method of Attendance:

- Each sharcholder listed in the Corporation’s shareholder list eligible to attend the General
Meeting of Shureholders will be provided with one and only one username and password to access the
onling General Meeting and e¢lectronic voting system. Upon receiving the invitation letter containing
information related to system login and other identification factors, the sharcholder is responsible for
safegunrding their information to ensure that only the shareholder has the right to attend and vole on
the system.

- Sharcholders are obligated to provide personal information and addresses to the Corporation, To
ensure the confidentinlity of shareholders' personal information, the Corporation may request
shareholders to re-submit personal information, which must include ot least:For individuals; 1D card
number / Citizen [[} number / Passport number, mobile phone number, email address, permanent ar
temporary residence address (contact address) For organizational shareholders: Business registration
nmumber, contact phone number, and registered office address. The Corporation may send the ssername
and password information for sharcholders to attend and vote, as mentioned in Article 3 of this
Cuidance, through email or other methods hased on the registered information of the sharcholders.

- Sharcholders attending online and voting electronically may authorize others to attend on their
behalf in accordance with the Corporation’s Charter and current legal regulations. Accordingly, for
nuthorized representatives, afier receiving a valid written authorization from both the authorizer and
the suthorized party, the Corporation will provide the username and password to the authorized
representative to exercise the rights and obligations as per the authorization content.

- The Corporation provides login information 1o the authorized representatives based on the
authorization information provided by the shareholders and in the same manner as sending meeting
invitations to sharcholders (via invitation letters’email/phone number). Shareholders bear full
responsibility for the authorization information submitied to the Corporation

Article 3. Provision of Login Information for the Ounline Sharcholders’ Meeting and
Electronic Voting System

I. The access link to the electronic voting system, username, password, and other identification
elements (if any) for attending the online Sharcholders’ Moeeting will be provided in the Meeting
Invitation MNotice (or through another notification method as stipulated by the Corporation).

Shareholders or their authorized representatives are responsible for keeping their username, password,
and other identification elements confidentinl to ensure that only the Shareholder or authorized



representative has the right to vote on the electronic voting system and bear full responsibility for the
registered information.

2. When a Shareholder or their authorized representative requests a reissue of login information,
the Corporation may provide it via direct communication or email‘phone.

3. The Corporation recommends that Sharcholders or their authorized representatives, upon
receiving login information including at least the usermame and password, promptly sccess the system
t change their password to ensure information security.

Article 4. Rights and Responsibilitics of Shareholders/Authorized Representatives When
Attending the Online General Meeting of Sharcholders

1. Sharcholders or their authorized representatives attending the General Meeting of Shareholders
have the right to vote on all matters within the authority of the Meeting in accordance with the law and
the Corporation’s Charter, through the electronic voting system.

2. Shareholders or their authorized representatives mre responsible for maintaining the
confidentiality of login information 1o ensure that only the Shareholder or authorized represemtative
may cast voltes on the electronic voting system. The voting results submitted via the electronic system
shall be considered the final decision of the Sharcholder or authorized representative. The Sharcholder
or authorized representative shall bear all legal and corporate responsibility for their electronic voting
results submitted through the system.

3. Shareholders or their authorized representatives must immediately notify the Corporation upon
discovering that their username, password, and/or other identification elements have been lost, stolen,
disclosed, or suspected of being disclosed, by contacting the orporstion to lock the account or secure
login device. The Sharcholder or authorized representative shall be held responsible for any damage,
loss, or other risks that occur prior to the time the orporation receives such notice if the cause lies with
the Sharcholder ar their suthorized representative.

Article 5. Method of Recognizing Shareholders/Authorized Representutives Attending the
Online General Meeting of Sharcholders

I. A sharcholder or an authorized nepresentative of a sharcholder is considered o have attended
the General Meeting of Shareholders in the form of enline participation at the time the Sharcholder
Eligibility Verification Committee publicly reports st the Meeting that the sharcholder or authorized
representative has “Registered to attend” and submitted the "Confirmation of Online Participation in
the General Meeting of Sharcholders” via the Corporation’s electronic voting system as stipulated in
thiz Regulition,

4. Shareholders or suthorized representatives who log in after the opening of the Meeting still
have the right to participate and vote immediately upon logging in; the Chairperson is not obligated to
pause the Meeting for late log-ins, and the validity of matters already voted on prior 1o their log-in
shall remain unchanged.

Artiele 6. Authorization Process

|. Shareholders may suthorize others in accordance with Article 5 of the Regulation on the
Organization of the 2025 Annual Genernl Meeting of Sharcholders of the Corporation, which governs
authorization to attend the Meeting.

2. The authorization is only legally effective when the following conditions are met:

- The sharcholder completes all required information in the Corporation’s official authorization
form.

= The authorization form must bear full signatures, clearly stating the full names and seals (if the
authorizing party is an organization) of both the authorizing party and the authorized party.

= The Carporation receives the original signed authorization form before the official opening of
the Meeting,
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3. Revocation of an approved authorization: the sharcholder must send an official written request
to revoke the authorization to the Corporation before the official opening of the Meeting. The effective
time of the revocation will be based on the time the Corporation receives the official written request.

4. The revocution of the suthorization is not valid if the authorized representative has already cast
i vote on any item in the agenda of the General Mecting of Shareholders.

Article 7. Discussion at the Online General Meeting of Shareholders

I. The discussion at the online General Meeting of Shareholders shall be moderated by the
Presidium, in accordance with the provisions of the Corporation’s Charter,

2. For shareholders or authorized representatives antending the online General Meeting of
Sharcholders and participating in electronic voting, shareholders and their suthorized representatives
may ask questions directly or submit them to the Corporation vie the online platform selected for
hosting the Meeting or through other methods as guided in the Notice of Meeting. The Secretariat is
responsible  for  reconding  the name of the sharcholder/authorized  representative,
shareholder/representative code (if any), and the content of the questions

Article 8, Principles and Procedures for Electronic Yating

| From the moment sharcholders or authorized representatives receive their login credentials for
the online Generl Meeting of Shareholders and electronic voting system, they are entitled to access
and vote on matters within the authority of the General Meeting. After the vating period specified in
the system notification ends, the electronic voting system will no longer record any votes submitied by
shareholders or their authorized representutives.

L. Voting: Shareholders or authorized representatives shall vote on each item listed in the meeting
sgenda. When voting electronically, for each agenda item, shareholders or their authorized
representatives shall select one of three options—"Agree,” “Disagree,” or “Abstain™—on the
electronic ballot set up in the voting system. Upon completing votes on all items in a voting session,
shareholders or their authorized representatives must click “Vote™ 1o save and submit their results o
the svstem.

3. Election: Shuarcholders or their authorized representatives shall cast their votes using the
cumulative voting method, Accordingly, shareholders/authorized representatives may vote by either
placing an *X" in the box under the “Evenly Allocated Voting™ column or by specifving the number
of votes in the box under the “Specified Vote Allocation™ column corresponding to the name of the
candidate they wish to vote for. Once the voting selections are completed, the sharcholder/authorized
representative must click “Vote™ to submit the voting results to the system.

4. In the event the meeting agenda is supplemented with items proposed by sharcholders or groups
of shareholders and such jtems are approved by the General Meeting, shareholders or their suthorized
representatives moy cast additional votes. [ shareholders or their suthorized representatives do not
vote on these supplemental items, it shall be considered that they have abstained from voting on those
items.

5. Shareholders or their authorized representatives may change their votes multiple times, but
cannot cancel their votes. The electronic voting system will only record the final vote submitted before
the closing time of cach voting session as prescribed.

Article 9. Electronic Vote Counting Method

1. Voting: The voting system records cach sharcholder’s or authorized representative’s ballot by
the number of voies in favor, against, and abstentions.
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1. Election: The system records the number of votes each candidate receives from the
shareholders or their authorized representatives participating in the election.

10. Force Majeure Events

|. During the online General Meeting of Sharcholders and the electronic voting process, force
majeurs events beyond the control of the Corporation may occur, such as natural disasters, fires, power
oulages, internet connection failures, other technical issues, or requests or directives from the
Government or other competent authorities. The Corporation shall mobilize all available resources to
timely resolve the incidents so that the meeting can continue, but not exceeding 60 minutes from the
time the incident occurs.

2, In the event that the force majeure circumstances cannot be resolved within 60 minutes, the
Chairperson shall declare o temporary suspension of the meeting. All voting results approved before
the suspension (if any) shall be deemed invalid. These matters will be re-voied upon in the next
convened General Meeting of Shareholders.
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Address: G Building, No 491 Nguyen Trai Independent — Freedom - Happiness
Road, Thanh Xuan Hac Ward, Thanh Xuan

I LICOGI CORPORATION - JISC THE SOCIALIST REPUBLIC OF VIETNAM

=" Dist, Hanol
LICOC) Hanoi, June 19, 2025

REGULATIONS

ON THE ADDITIONAL ELECTION OF MEMBERS OF THE BOARD OF
DIRECTORS LICOGI CORPORATION — JSC, TERM 2021 — 2026

- Pursuant to the Law on Enterprises No. 59/2020/QH14 passed by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020:

- Pursuant to the second amended and supplemented Charter of LICOGI
Corporation JSC approved by the General Meeting of Shareholders on June 24, 2021:

Regulation on supplementing members of the Board of Directors of LICOGI
Corporation — JSC for the 2021 — 2026 term at the 2025 Annual General Meeting of
Shareholders are as follows:

. NUMBER, CONDITIONS, CRITERIA, TERM OF MEMBERS OF
THE BOARD OF DIRECTORS

1. Number of additional members to be elected to the Board of Directors:

It is expected to elect an additional one (01) member to the Board of Directors
for the 2021 — 2026 term;

2. Term for member of the Board of Directors:

The term for supplementing member 1o the Board of Directors will be the
remaining time of the 2021 — 2026 term. This member will have the same rights and
obligations as other current members.

3. Criteria and conditions for members of the Board of Directors:
A member of the Board of Directors must meet the following:

a) Have full legal capacity, not fall into the categories prohibited from
establishing and managing enterprises under Clause 2, Article 17 of the Law on
Enterprises and other relevant legal regulations;

b) Have qualifications, professional experience, and management experience in
the business sectors of the Corporation, understand the Corporation’s operations and
are not necessarily shareholders of the Corporation;

¢) Have good health, ethical conduct, professional integrity, and legal
AWATENess:

d) Mot concurrently serving as a member of the Supervisory Board of the
Corporation or any other organization, except for no more than five (05) other
companies.

e) Other standards and condirtions as prescribed by law and internal
governance regulations of the Corporation.




1. NOMINATION RIGHTS FOR MEMBERS OF THE BOARD OF
DIRECTORS

1. Right to nominate members of the Board of Directors.

1.1. The nomination of candidates for election to the Board of Directors shall
follow the principle that shareholders or groups of shareholders have the right to
nominate candidates as stipulated in Clause 2, Article 36 of the Company Charter.
Specifically: “Shareholders or groups of sharcholders owning ten percent (10%) or
more of the total ordinary shares have the right to aggregate their ownership to
nominate candidates to the Board of Directors.”

1.2, In the event that the number of nominated candidates for the Board of
Directors, as approved through nomination and candidacy, is still insufficient
compared to the number required as specified in the Company’s Charter, the current
Board of Directors may nominate additional candidates in accordance with the
Company’s Charter. The nomination of additional candidates for the Board of
Directors by the current Board must be clearly announced before the General Meeting
of Shareholders according to the provisions of law.,

1. Other regulations related to the nomination rights for members of the
Board of Directors

The nomination must be in writing; the document must clearly state the full
name of the shareholder, group of shareholders, the quantity and type of shares owned
by the shareholder or group of sharcholders, and the name of the person being
nominated.

Popular Shareholders should coordinate in groups to nominate people to the
Board of Directors and must notify the group composition to other shareholders
before the General Meeting of Shareholders is convened.

L. APPLICATION DOCUMENTS FOR ELECTION TO THE BOARD
OF DIRECTORS

The application documents for election to the Board of Directors include:

- Application form for candidacy to the Board of Directors (using the
prescribed form);

- Curriculum vitae of the candidate (using the prescribed form);

- A copy of the Citizen Identification Card, Passport, or equivalent legal
identification documents such as certificates, degrees, and documents verifying
educational background, profession...

- For cases where the candidate is nominated by an authorized individual or
group of shareholders, the documents must include a Power of Attorney (with
signature certification or confirmation by the local People's Commitee, or
cerfification by the relevant organization for organizational shareholders). The
authorization must comply with legal regulations and clearly state the authorized
individual or organization. In the event that the shareholder is an organization, the
authorization documents must specify whether the authorization is for nominating the
candidate or voting for the candidate, and the number of shares used for the



nomination must be clearly stated, along with a list of shareholders nominating the
candidate.

[V. PRINCIPLES FOR ELECTING MEMBERS TO THE BOARD OF
DIRECTORS

|. The election of members of the Board of Directors shall be conducted by the
cumulative voting method, whereby each shareholder or authorized representative
(hereinafter referred to as the sharcholder/authorized representative) shall have a total
number of votes equal to the number of shares owned or represented by proxy
multiplied by the number of Board members to be elected. The shareholder/authorized
representative has the right to allocate all or part of their total votes to one or more
candidates

2. The list of candidates for the Board of Directors is arranged in alphabetical
order: A, B, C... etc., and shareholders will vote by writing names directly on the
ballot.

3. The number of votes for each candidate is calculated based on the total
number of shares held and represented by the shareholder/authorized representative,
multiplied by the number of selected candidates. On the ballot, shareholders will mark
“X™ in the “Vote™ column for their selected candidates.

4. The total number of votes for each candidate is the sum of votes from all
shareholders/authorized representatives, The candidates receiving the highest number
of votes will be elected to the Board of Directors according to the number of seats
required.

5. Principles for Determining Elected Candidates:

- Elected members of the Board of Directors shall be determined based on the
number of votes received, in descending order, starting from the candidate with the
highest number of votes until the required number of members has been elected in
accordance with regulations.

- In the event that two (2) or more candidates receive an equal number of votes
for the final position(s) on the Board of Directors, a re-election shall be conducted
among those candidates with the equal number of votes to select one or more
candidates with the higher number of votes to fill the remaining seat(s) on the Board
of Directors as required.

- If the result of the second round of voting remains tied, the General Meeting
of Shareholders shall authorize the Presidium to determine the elected candidate(s)
based on the priority order A, B, C, etc., as indicated on the ballot

V. VOTE COUNTING AND ANNOUNCEMENT OF RESULTS

I. After the vote counting, the Vote Counting Committee must prepare a vole
counting record. The contents of the vote counting record shall include: the total
number of shareholders/authorized representatives attending the General Meeting; the
total number of shareholders/authorized representatives who participated in the
voting: the percentage of voting ballots cast by shareholdersfauthorized
representatives compared o the total number of ballots eligible to vote of



shareholders/authorized representatives attending the General Meeting (based on the
cumulative voting method); the number and percentage of valid and invalid ballots;
the number and percentage of votes each candidate for the Board of Directors
received; and the list of candidates elected to the Board of Directors.

- The full text of the vote counting record must be disclosed prior to the
Creneral Meeting.

2. The election results shall be recorded in the Resolution of the General
Meeting.

V9. ENFORCEMENT

These regulations shall take effect immediately afler approval by the 2025

Annual General Meeting of Shareholders and shall apply for the election of the Board
of Directors of LICOGI — JISC for the 2021-2026 term at the 2025/,

ON BEHALF OF THE GENERAL
MEETING OF SHAREHOLDERS

-ﬂ‘-—‘ i:/ 4

Dinh Viet Tung

2=l



SOCIALIST REPUBLIC OF YIETNAM

Independence — F
il i

reedom — Happiness

.. month .... year 2025

NOMINATION FORM
Election of Members of the Board of Directors
LICOGI Corporation — JSC

Term 2021 - 2026

To: T 2025 Annual General Meeting of Shareholders of LICOGI Corporation — JSC

The shareholder(s) of LICOGI Corporation — 18C, holding .............. shares {In words:

i e A m Bl 1 s A nma AR R e s ey DEDTEOOTRRG .. % of the total voling shares
of LICOGI, whose detnils are as follows:

.

No. | Name of Sharcholder ID/Passport/Business | Address | Number | Signature
(Organization/Individual) | Registration Nao. of
Shares
Orwned
1
2

Pursuant to the Enterprise Law No. 59%/2020/QH 14 dated June 17, 2020, the Charter of
LICOGI Corporation — ISC, and after reviewing the Draft Regulation on the Additional Election
of Members of the Board of Directors, the shareholder(s) voluntarily convened and agreed wo
nominate the following individual(s) as candidates for election as member(s) of the Board of
Directors of LICOGI Corporation — JSC, term 2021 - 2026:

Mo

Full Name

1DV Passport,
Date and
FPlace of
Issue

Qualification | Notes
Address

The sharcholder{s) fully take responsibility for the above nomination and commit not 1o
file any complaints against LICOGI, and to strictly comply with the applicable laws.

SHAREHOLDER / AUTHORIZED REPRESENTATIVE

OF THE SHAREHOLDER GROUP

(Signature, full name)

Nate: - Please submit the nomination form to the Board of Directors of LICOGI Corporation —
J5C before 4:00 PM on June 13, 2025, for information disclosure, ot the following address:
Office of the Board of Directors, LICOGI Corporation - JSC, No, 491 Nguven Trai Street,
Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi, Fax; (0243) 8542633; if sending by fax,
please alse send the original form by express mail to the Board of Directors of LICOGL

Ao



Photo 4x6

SOCIALIST REPUBLIC OF VIETNAM
Independence [ Freedom O Happiness

1. Personal Information

- Full name at birth (IN CAPITAL LETTFRE]
- Commonly USEd RBITIE! .o s it beassarms st s rassa s e rons yeaasns b s sem s dacin s smnm s

< B I e s b i s s A G

- Date of birth (day/month/vear): ......... R i N S e e T

- Place of birth (Commune, District, va:m:]l .............................................................................

- Nationality: .. R A 4§ 4 e 4 e
- Permanent address {as per ID!EE'CD}

= CONMICT BUUPEES! oo csrsascs vt sasmrs e e sasmint b A bt 5 SR 4 S48 e e et mmenens

-~ [IVCOCIVPasspart nUmMbET: ..vvvisvnniasy 1S506A BY oot nrigasaeny 00 date

- Name and address of authorized representative organization (If any): s

2. Educational Background

- i‘rnfessmtmlf'lmhmca! quﬂhﬂcnum .........................................................................................
- Academic title, degree: .. AR RS
3. Work Experience

(Please clearly state your wn-rl:hist{'rrj-' and rrmnagmmt positions held}

= From (month/vear) to (month/year); .. o I S s R e o
- From (month/vear) to (month/vear): ..
= From (month/year) 1o {mcmﬂy‘}rcm-}: .........................................................................................

4. Family Relations
(Relationships include spouse, biological parents, adoptive parents, parents-in-law, biological
children, adopted children, sons/daughters-in-law, siblings, siblings-in-law, etc.)

Full Name Relationship Year of Birth Occupation/Workplace

5. Interests Related to LICOGT and LICOGT's Related Parties:

.......................................................................................................................................................

6. Commitment

| hereby commit that [ will not violate the provisions of the law and the Charter of LICOGI
Corporation — JSC; I guarnntee that the information provided above is true and take full legal
responsibility for the contents of this declaration,




(Signature certification as prescribed by law, or i, date ... month June year 2025
confirmation by the CommuneWard People’s

Committee of residence, or confirmation by the Declarant

nominating organization) (Signature and full name)

Note:- Please attach a curriculum vitae and notarized copies of diplomas and certificates.
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LICOGI CORPORATION - JSC
& Address: G1 Bullding, No 491 Ngayen Trsd Road, Thanh Xusn Bac Wrd, Thanh Xuan Dist, Hanol
Tel $4-+-38842365  Fax: $4-4-38842635  Emall: n@licogivn  Webstie: www Ficogi.con.vn
Licas| Enierprise code: 0100 1004800

Hanoi, May 28, 2025

REPORT OF THE BOARD OF DIRECTORS
ON ACTIVITIES IN 2024 AND ORIENTATION FOR 2025

PART 1. PERFORMANCE OF THE BOARD OF DIRECTORS IN 2024
1. Situation Overview

- On June 21, 2024, the Corporation held its 2024 Annual General Meeting of
Shareholders {AGM). At the Meeting, the sharcholders approved the Report on the
activities of the Board of Directors (BOD), the Supervisory Board's report, the business
performance results in 2023, the business plan for 2024, and other matters within the
authority of the AGM in accordance with the Law on Enterprises and the Corporation’s
Charter. The AGM also approved the dismissal of one member of the BOD at his own
request and elected a new member to ensure the Board's composition, qualifications, and
conditions are compliant with regulations. Following the 2024 AGM, the BOD promptly
reassigned responsibilities among its members to optimize their capabilities, intelligence,
and individual independence and creativity.

- There were changes in the executive management as follows:

+ In August 2024, the Board of Directors dismissed Mr, Vu Nguyen Vu from the
position of General Director and Legal Representative of the Corporation at his own
request, and appointed Mr. Phan Thanh Hai, Vice Chairman of the BOD, to assume the
position of General Director and Legal Representative of the Corporation.

+ In September 2024, the BOD dismissed Mr. Phung Quang Minh from the position
of Chief Accountant of the Corporation at his own request, and appointed Ms. Le Th
Thanh Noi as the new Chief Accountant,

+ In October 2024, the BOD dismissed Mr. Nguyen Thanh Hop from the position of
Deputy General Director at his own request, allowing him 1o focus on his role as a full-
time member of the BOD to ensure the independence and objectivity of the Board's

operations,
The dismissal and appointment of executives were cammied out in accordance with the
Corporation's regulations on personnel appointments.

The year 2024 was the first year that the Corporation implemented its restructuring
orientation as approved by the General Meeting of Shareholders, { (1) Corporate and core
business restructuring; (2) Financial restructuring; and (3) Organizational restructuring).
Accordingly, business activities were refocused on core areas such as financial
investment, real estate, and urban housing development. Construction activities were
limited to small-scale projects of major sharcholders and strategic partners, in line with




the Corporation’s capabilities, in the role of main contractor, and required to ensure
operational efficiency

2, Resulis of the Board of Directors’ Duties and Powers

a) The Board of Directors has fully completed its righis and obligations in
accordance with the law, the Corporation’s Charter, and the resolutions of the General
Meeting of Shareholders, as detailed below:

- The BOD has operated in compliance with the Charter, Internal Governance
Regulations, and the Organization and Operation Regulations of the Board, as approved
by the General Meeting of Sharcholders, ensuring the principles of centralization,
democracy, collective leadership, individual responsibility, while promoting the
capabilities, intelligence, and independence of each member. The Board has maintained
unity and consensus in both will and action; during meetings, there were debates and
discussions on issues where opinions differed in order to reach agreement.

- The BOD has fully prepared the agenda, content, documents, convened, and
successfully organized the 2024 Annual General Meeting of Sharcholders, as well as
prepared the dossiers and materials submitted o this Meeting.

- The BOD has fully prepared the agenda, content, documents, convened, and
successfully organized the 2024 Annual General Meeting of Sharcholders, as well as
prepared the dossiers and materials submitted to this Meeting,

- The BOD closely followed the implementation of the 2024 Annual General
Mecting of Sharcholders resolutions and decisively directed and supervised the Executive
Board in organizing and executing these tasks, especially monitoring the implementation
of business, financial, and investment plans

- To ensure the Corporation’s business activities respond promptly without
missing opportunities, while maintaining independent and prudent governance, the Board
members actively and responsibly addressed matters through consultations, exchanges,
obtaining opinions in writing and via email, and meetings outside working hours, Over
the past year, the BOD held 14 meetings (an increase of 4 meetings compared to 2023)
and issued 65 resolutions. The adoption of these resolutions complied strictly with
procedures and legal requirements as well as the Corporation’s Charter. All resolutions
and decisions were u agreed upon by all Board members.

- Regarding the Selection of the 2024 Financial Statement Auditor: Pursuant to the
resolution of the General Meeting of Sharcholders, the Board of Directors approved the
selection dossier, established the tender evaluation committee, approved the tender
results, and selected International Certified Public Accountants Co., Ltd. (ICPA) as the
auditor for the 2024 financial statements. This includes the review of the parent
company's semi-annual financial statements and the consolidated financial statements of
the parent company and its subsidiaries. ICPA was chosen from among the three auditing
firms previously approved by the General Meeting of Shareholders in accordance with
applicable laws and regulations

- Regarding Corporate Governance: The Board of Directors has conducted the
governance of the Corporation in full compliance with the provisions of the law, the
Corporation’s Charter, the Board’s Rules of Operation, the Internal Corporate
Governance Regulations, the Information Disclosure Regulations, and other relevant
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policies and regulations. These measures ensure the interests of the Corporation and its
shareholders, while creating favorable conditions for the General Director to manage
business operations. Al the same time, the Board maintains management, direction,
supervision, and prudence in its governance role

- Regarding Transactions between the Corporation and related Parties: In 2024,
the Corporation signed 24 loan agreements and loan extensions with the shareholder
owning 35% of the Corporation’s charter capital - Khu Dong Real Estate Investment and
Business Limited Liability Company, to support business operations, with a total value of
VIND 55,870 billion. The Corporation entered into five contracts involving construction,
purchase and sale of goods and materials, and loans with companies whose Board
members, Supervisory Board members, General Director, or other management
personnel are or have been members of the Board of Directors or General Director
(Director) of the Corporation, including LICOGI 17; Déng Anh Mechanical Joint Stock
Company LICOGH; and Dong Anh Construction and Building Materials Investment Joint
Stock Company. All these contracts and transactions were of small value and fell within
the authority of the Board of Directors according to the Enterprise Law and Article 39 of
the Corporation’s Charter. No contracts or transactions were signed during the vear with
members of the Board of Directors, Supervisory Board, General Director, Deputy
General Directors, Chief Accountant, or their related parties.

- The Chairman of the Board of Diréctors and related Board members actively
participated in meetings with the Executive Board, capital representatives, and Directors
of subsidiaries to review the 2024 business performance and 20235 business plans. This
enabled timely understanding of the actual situation of each enterprise, providing a basis
for the BOD to set specific orientations for each company prior to their respective 20235
Annual General Meetings,

- The BOD consistently directed the Executive Board to reorganize the structure and
workforee, reduce management costs, fully utilize equipment and office premises, and
intensify efforts in acceptance, finalization of settlements, and debt recovery, especially
long-standing and doubtful debis,

= Regarding Invesment:

+ The Board of Directors directed the Executive Board to coordinate with the
Ministry of Construction, Ministry of Finance, and relevant agencies to arrange funding
and remit to the State budget the opportunity cost amounting to VND 348,885 million
(tentative) related to the development rights of the Thinh Liet New Urban Area Project,
as per Conclusion No. 1229/KL-TTCP dated May 30, 2023, issued by the Government
Inspectorate regarding the restructuring and equitization of State-owned enterprises under
the Ministry of Construction. This serves as the basis for LICOG] Housing and Urban
One-Member Limited Liability Company to complete documentation to submit to the
Hanoi People’s Committee for investment policy adjustment of the Thinh Liet New
Urban Area Project.

+ The Board of Directors also directed the Executive Board to work with
departments and agencies of Hanoi City and successfully recovered the entire deposit
amount of YND 8435 billion paid by the Corporation since January 2007 for the study of
the investment project for the Corporation’s headquarters at plot 07-E7, Cau Giay New
Urban Area, Hanoi. However, to date, the Hanoi People’s Committee has terminated the
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investor's authorization to study the investment project by Decision No, 4982/QB-UBND
dated September 24, 2024, due to the land being designated for national defense and
security purposes and managed by State agencies, thus subject to land allocation and
lease procedures through land use rights auction in accordance with the Land Law.,

- Regarding the Implementation of the Corporation’s Restructuring Policy

Based on the restructuring orientation approved by the 2024 General Meeting of
Sharcholders, the Board of Directors directed the Executive Board to develop a
restructuring proposal for approval and implementation. In 2024, the Corperation carried
out workforce reorganization and streamlined its apparatus to better align with business
needs, reducing the number of employees from 121 to 57. This ensured an efficient
operational structure and contributed to lowering management costs. Regarding business
operations, the Corporation focused primarily on financial investment, real estate, and
urban housing development. The construction sector concentrated on utilizing existing
equipment for bored piling and acting as the main contractor for projects of traditional
partners as well as major shareholders, in accordance with the Corporation’s capabilities
and the orientation set by the 2024 General Meeting of Shareholders. The Corporation
also restructured its loans, significantly improving its relationships with credit institutions
and banks.

- Regarding the Implementation of the Divestment Policy from 8 Investee
Companies during the 2023-2025 Period as Approved by the 2023 General Meeting of
Sharcholders

The Board of Directors issued a resolution o divest the Corporation’s entire stake
in Bac Ha Hydropower Joint Stock Company and subsequently engaged a valuation
consulting firm and a divestment advisory unit. However, due to the Corporation’s
ownership exceeding 30% in Bac Ha Hydropower ISC, completing the required
procedures has taken significant time under current regulations, resulting in the
divestment of only 2,000 shares in 2024. In other associated companies, only small
volumes of shares were divested, including: LICOGI 13 Joint Stock Company: 1,000,000
shares; LICOGI 14 Joint Stock Company: 150,000 shares; LICOGI 18 Joint Stock
Company (Investment and Construction JSC No. 18): 89,700 shares. These divestments
were executed via order matching on the Hanoi Stock Exchange (HNX).

In 2024, the stock market trended downward, and the share prices of most investee
companies slated for divestment also declined. In many cases, market prices were lower
than the appraised values provided by valuation consultants. Some companics even had
share prices below par value or experienced no trading activity, Therefore, 1o ensure the
efficiency and effectiveness of the Corporation’s capital investment, the Board of
Directors decided not to proceed with divestments at these companies during the year. in
alignment with the resolution of the General Meeting of Sharcholders,

b) Operations of the Board of Directors and Its Working Relationship

- The Board of Directors (BOD) operates on the principle of collective leadership.
Each member 15 individually responsible for their assigned duties and jomntly accountable
to the General Meeting ol Shareholders and in accordance with the law for all resolutions
and decisions made by the BOD. All BOD members have fulfilled their rights and
obligations with honesty, diligence, and responsibility. They fully participated in BOD

meetings, closely coordinated with one another, and promptly shared relevant
)
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information in the process of handling assigned matters. For matters involving multiple
domains, the primarily responsible BOD member proactively coordinated with other
members in charge of related areas.

- The BOD closely followed the resolutions of the General Meeting of
Shareholders to implement and issue resolutions and decisions for the General Director
and the Executive Management to execute, as well as monitor and supervise their
implementation. For both regular and ad-hoc meetings, depending on the agenda, the
BOD invited the General Director, Deputy General Directors, Chief Accountant, relevant
department heads, and representatives of the Corporation's capital at invested companies
to attend mectings, provide detailed reports, and contribute opinions for the BOD's
consideration and decision-making.

- The BOD maintained close coordination with the Supervisory Board while
ensuring its operational independence. It invited the Supervisory Board members to
attend all BOD meetings and provided them with meeting materials in accordance with
regulations, treating them with the same procedural rights as BOD members. The BOD
listened to and duly considered all comments from the Supervisory Board during the
meetings

3. Limitations

- Business performance: The year 2024 was a difficult year for construction
companies in general, and for the LICOGI system in particular. Despite the best efforts
of the Board of Directors and the Executive Management, several key business indicators
of the Parent Company and the consolidated group (Parent Company and Subsidiaries)
did not meet the set targets: The Parent Company's revenue reached VNI 340,946
billion, fulfilling 98.3% of the plan; The Parent Company’s pre-tax profit reached VND
5.329 billion, fulfilling only 44.7% of the plan; Consclidated revenue reached VND
2,432,414 billion, equivalent to 95.09% of the plan; Consolidated pre-tax profit reached
VIND 85.023 billion, completing 160.81%6 of the plan.

- Dwespite conducting numerous meetings with the Executive Board and proposing
various remedial solutions, the Corporation’s financial situation remains challenging,
with a severe imbalance. Although outstanding debts to banks, financial institutions, and
individuals as well as interest expenses have decreased compared to 2023, they remain
high, directly affecting business efficiency (interest expenses were VIND 100.028 billion
in 2023 and VIND §7.320 billion in 2024), The Corporation's equity has improved in
recent years but remains at a low level due 1o accumulated losses from the early vears
following the State-owned enterprise equitization process, The investment efficiency in
some subsidiaries and associates remains low. Some subsidiaries have incurred losses,
suspended operations, or, despite being profitable, have not paid dividends due to
accumulated losses, such as: LICOGI 10, LICOGI 15, LICOGI 17, LICOGI 20, Water
and Electricity Installation, LICOGI Quang Ngai, etc. The investment in the Nam Ga Ha
Long Urban Area project by LICOGI 2 One Member Limited Liability Company carries
significant risks that have not been thoroughly resolved due to the local authorities not
vet issuing the official land use fee.

4. Assessment of the Performance of the Executive Management
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The Board of Directors (BOD) has issued resolutions and decisions, conducted
inspections and supervision, and provided direction to the General Director and other
managers in conducting business activities in accordance with the Corporation’s Charter,
the BOD's Organization and Operation Regulations, and other relevant internal
governance rules and regulations.

The Executive Management has generally operated in compliance with legal
regulations and the Corporation’s internal governance framework. The General Director
and the Executive Management closely followed the resolutions and decisions of the
General Meeting of Shareholders and the BOD, as well as the Corporation’s restructuring
orientation, to proactively manage operations, They have been resolute in streamlining
the management structure and strictly implementing cost-saving measures, reducing
corporate management expenses from VND 30.731 billion in 2023 to VND 21.266
billion in 2024,

The Executive Management has proactively proposed solutions 1o address
difficulties and obstacles in production and business activities. However, they have not
yet proposed comprehensive and long-term solutions, especially in financial matters,
which has occasionally resulted in passive responses. Investment activities related to
urban areas, housing projects, and utilization of existing equipment and office premises
still face imitations due 1o both objective and subjective reasons, as detailed in the 2024
Business Performance Report and Business Plan for 2025, The BOD requests the
Executive Management to pay greater attention to these issues and take more decisive

actions.

The acceptance, finalization, and settlement of certain projects executed by the
Corporation have been delaved and not handled with sufficient urgency, particularly
regarding long-standing and difficuli-to-collect debts.

5. Remuneration, Salaries, and Operating Expenses of the Board of Directors,
Supervisory Board, and Executive Management

- Remuneration and salaries of each member of the Board of Directors (BOD), the
General Dhrector, other executives, and the salaries and operating expenses of the
Supervisory Board are disclosed in a separate section of the Corporation’s 2024 financial
statements, in accordance with legal regulations

- Based on the total remuneration and salaries for the BOD and Supervisory Board
approved by the 2024 General Meeting of Shareholders, the Corporation has disbursed
payments to individual members of the BOD and Supervisory Board, taking into account
the distinction between full-time and part-time members

+Total remuneration and salaries paid to the BOD in 2024 amounted to VND
1.381,936,000 (an average of VND 23,032,267 per member per month), representing
92.9% of the total amount approved by the 2024 General Meeting of Shareholders

+ Total remuneration and salaries paid to the Supervisory Board in 2024 amounted
o VND 502,028,000 (an average of VND 13,945222 per member per month),
representing 87.1% of the approved total.

+ Salary for the General Director, Deputy General Directors, and the Chief
Accountant were paid in accordance with the Corporation’s internal salary regulations.
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Overall, the remuneration and salaries for the BOD, Supervisory Board, General
Director, Deputy General Directors, and Chief Accountant in 2024 decreased compared
to 2023, ensuring cost savings. (A detailed appendix on the remuneration and salaries of
each member of the BOD, Supervisory Board, General Director, Deputy General
Directors, and Chief Accountant is attached.)

Facilities, travel, telephone, ete. were made in accordance with the Corporation’s
regulations, ensuring maximum cost efficiency. No other expenses were incurred by the
BOD or Supervisory Board beyond these allowances,

PART IL. ORIENTATION AND STRATEGIC DIRECTION OF THE BOARD
OF DIRECTORS FOR 2025

In 2023, business operations and investments sre still facing with significant
challenges. The financial, monetary, and real estate markets remain volatile, while the
construction sector is becoming increasingly competitive. For the Corporation, 2025 is
forecasted to be another difficult year, with ongoing financial imbalance, high
outstanding debts, especially overdue loans from credit institutions and banks and
persistently high financial costs. Several subsidiaries have been burdened with long-
standing liabilities such as bank loans, tax debts, social insurance arrears, and unpaid
wages, some extending over 10 years, which continue to pose considerable risks to the
Corporation. As 2025 marks the final year of the 2021-2026 term of the Board of
Directors (BOD), the BOD has identified the Corporation’s key focus for the year as
follows: Prioritize investment in the Thinh Liet New Urban Area Project; Restructure
outstanding loans to reduce debt balances al banks and credit institutions; Accelerate the
restruciuring of financial investments; Recover outstanding receivables; Enhance
management efficiency and reduce administrative expenses to improve overall business
performance. Despite the challenges, the Corporation also has certain advantages,
including improved credit relationships with banks and financial institutions, and the
consistent support and commitment from major shareholders.

Based on the aforementioned challenges and opporiunities, the BOD has
established specific objectives, directions, and solutions for 2025 as follows:

(The list of objectives and solutions will follow in the next section,)

1. On the performance of duties and responsibilities of the Board of
Directors (BOD):

As the governing body of the Corporation, the BOD shall fully exercise its rights
and perform its obligations in accordance with the provisions of law, the Corporation’s
Charter, the BOD's Operational Regulations, the Corporation’s internal governance
regulations, and the resolutions of the General Meeting of Shareholders, for the benefit of
the Corporation and its sharcholders. The BOD shall lead and direct the effective
implementation of the General Meeting of Sharcholders’ resolutions and decisions, while
promptly and flexibly issuing its own resolutions and decisions 1o facilitate execution by
the General Director and the exccutive team. The BOD shall also intensify its direction
and regularly inspect and supervise the implementation of such resolutions and decisions,

2. On corporate governance:

Continue reviewing and developing new, or amending and supplementing, internal

regulations, policies, and procedures to ensure compliance with applicable laws and the
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Corporation’s operational requirements. These serve as the foundation for effective
governance, management, and risk mitigation. Amendments and supplements must align
with practical needs and legal provisions, thoroughly implementing the principle of
delegation and decentralization to ensure timely and proactive business operations by the
General Director while maintaining the oversight role of the BOD, in line with the
principle that “the level that makes the decision is responsible before the law and the
General Meeting of Shareholders.” Strengthen the supervision and direction of the
executive eam in monthly and quarterly business operations, striving to achieve and
exceed the targets approved by the general meeting of shareholders (GMS)

3. On business operations:

Based on the Corporation’s restructuring orientation and its available resources, in
2025, the Parent Company will continue to focus on financial investment, real estate, and
urban housing development. The construction segment will primarily focus on leveraging
existing equipment for bored pile drilling works and diaphragm wall construction, acting
as the main contractor for projects of small to medium scale of the Corporation, its
subsidiaries, major shareholders, and long-standing partners, with clearly defined funding
sources, aligned with the Corporation’s actual capacity and ensuring efficiency. The
Corporation will focus on proactive, flexible, and effective management and operations.
It will closely monitor real-world developments and respond promptly and appropriately,
especially to urgent and emerging issues,

4. On urban area and housing development investments

Orver 90% of the Thinh Liet New Urban Area Project area has been cleared. The
Corporation has made a provisional payment to the state budget for opportunity costs
related to project development rights in accordance with Conclusion No. 1229KL-TTCP
dated May 30, 2023, issued by the Government Inspectorale regarding the restructuring
and equitization of State-owned enterprises under the Ministry of Construction. This
complics with the requirements of the Hanoi Department of Planning and [nvestment
(now the Hanoi Department of Finance) as per Notification No, 2322/TB-KH&DT dated
December 19, 2023, and the Hanoi Department of Natural Resources and Environment's
Notification No. 992STNMT-TTr dated February 12, 2025. The Corporation will
instruct LICOGI One Member Limited Liability Company for Housing and Urban
Development to complete the necessary documentation for submission to the Hanoi
People’s Committee for approval of the investment policy adjustment. Upon receiving the
approval decision, the Corporation will continue the compensation and site clearance for
the remaining area, and coordinate with relevant departments and agencies of Hanoi City
to determine land use fees, fulfill financial obligations, and proceed with the physical
handover of land.

- In addition to the Thinh Liet New Urban Area Project, the Corporation will
continue to seek opportunities to invest in other new urban area projects of small to
medium scale, as well as social housing and workers' housing in industrial and export
processing zones in provinces and cities with large industrial zones, in accordance with
the Corporation’s financial capacity



5. On financial management

- Continue closely monitoring the Government's policies to proactively engage
with credit institutions, banks, and lending partners regarding the restructuring of
outstanding loans.

- Develop a comprehensive financial strategy, including proactively divesting
from enterprises in which the Corporation holds equity, in accordance with GMS’s
resolutions and the Corporation’s restructuring plan. The goal is to restructure debt and
reduce loan balances with banks and partners at appropriate times. To ensure sufficient
capital for business operations and to repay due debts to certain financial institutions and
banks in 2025, the Corporation must urgently and decisively divest its entire equity in
Bac Ha Hydropower Joint Stock Company via public auction in accordance with legal
regulations, ensuring maximum efficiency.

- To meet the capital needs of the Investor of Thinh Liet New Urban Area Project
according to the provisions of law as well as capital for project implementation, in the
coming time, the Corporation will submit to the General Meeting of Sharcholders for
approval on issuing shares and increasing the charter capital of the Corporation ot the
appropriate time,

- Take more decisive actions in project acceptance and final settlement processes;
implement specific solutions to recover receivables, especially long-standing debts from
Construction Investment JSC No. 8, Dakdrinh Hydropower ISC, 578 Investment and
Construction JSC, among others, For difficult-to-recover debts, the Corporation will
strengthen legal documentation and request intervention from judicial authorities where
NECCSSATY,

- Utilize existing resources such as equipment and office facilities, while
minimizing operating costs at the Corporation's headquarters.

- Review and cvaluate the effectiveness of financial investments, strengthen
management, and implement measures to improve investment efficiency in subsidiaries
and associated companies.

- Regularly assess the Corporation’s financial situation to ensure proper income-
expenditure balance and financial pro-activeness.

= Instruct the Corporation’s capital representatives in investee companies to
expedite the payment of dividends from 2024 and previous vears to the Corporation

6. On organizational restructuring and workforce streamlining

Implement organizational restructuring by reducing the number of functional
departments and dependent units; terminate the operation of the Representative Office in
Ho Chi Minh City and other non-operational dependent units when conditions permit.
Continue to screen, streamline, and rationally allocate the workforce to ensure
operational efficiency

7. On relations with shareholders

From January 1, 2026, the Corporation will no longer be classified as a public
company pursuant to the provisions of Law No. 56/2024/QH15 dated November 29,
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2024, which amends and supplements a number of articles of the Law on Securities, Law
on Accounting, Law on Independent Audit, Law on State Budget, Law on Management
and Use of Public Property, Law on Tax Administration, Law on Personal Income Tax,
Law on National Reserves, and Law on Handling of Administrative Violations as the
Corporation has not been meeting the requirement that at least 10% of voting shares be
held by a minimum of 100 investors who are not major shareholders. Despite no longer
being a public company, the Corporation will continue 1o maintain and strengthen
relationships with sharcholders through timely, transparent, and public disclosure of
information on the Corporation’s website, enabling sharcholders to monitor and stay
mformed about all business activities,

The Corporation’s leadership will maintain regular communication with
representatives of major shareholders to align on development directions, resolve urgent
mutters, and leverage financial and operational support from these shareholders.

ON BEHALF OF THE BOARD OFDIRECTORS

Dinh Viet Tung
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Appendix

SALARIES AND REMUNERATION OF EACH MEMBER OF THE BOARD OF
DIRECTORS, SUPERVISORY BOARD, GENERAL DIRECTOR, DEPUTY GENERAL
DIRECTORS, AND CHIEF ACCOUNTANT IN 2024

1. Board of Directors

Work Salaries and
No Full name Position Arﬂnn:men ¢ remuneration Note
k (VND)
| | Dinh Viet Tung Chairman Parl time 133.000.000
2 | Phan Thanh Hai Vice Chairman Full time 376.032.000
3 |N Tru 5 i A00,000 From 01 1o
guven Truong Son Member Part time 42.30 iprabonl
4 | Nguyen Thanh Hop Member Full time 118,548,000 Fﬂ::;i-_;gm
5 | Ung Tien Do Member Full time 356.028.000
6 | Nguven Danh Cuan Member Full time 356.028.000
Total 1.381.936.000
2. Supervisory Board
Work Salaries and
No Full name Position At remuneration MNote
e (VND)
1 | Phan Hai Trieu Head Full time 356.028.000
2 | Kieu Bich Hoa Member Part time 73.000.000
3 | Duong Thi Phuong | Member Part time 73.000.000
Total 502.028.000
3. General Director, Deputy General Director, Chief Accountant
No Full name Position Salaries and Naote
remuneration
(VND)
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Vi Nguyen Vu General Director 228 948 34 | From Jan to 1582024
Phan Thanh Hai General Director 139.743.636 | From 16/ to 122024
Mguyen Thanh Hop | Deputy General 263.680,000 | From Jan to 92024
irector
Nguyen Anh Dung | Deputy General 342.397.067
Director
Phung Quang Minh | Chief Accountant | 209,075,909 | From Jan to 11/92024
Le Thi Thanh Noi | Chiel Accountant 121.404.667 | From 11910 1272024
Ciing 1.305.249,643

12




LICOG] CORPORATION - JSC
& Address: (1 Building, No 491 Nguyen Tral Road, Thash Xom Bac Ward, Thash Xoan Dist, Hanol
Tel: B4-4-18542365  Fioi: Bd-4-38542655  Email jpfodlicoglyn  Wibstie: waww, Hoogl.com.vn
Licoel Enterprise code: 1001{4440

Ha Noi, May 28, 2025

REPORT OF THE SUPERVISORY BOARD ON
ACTIVITIES IN 2024 AND PLAN FOR 2025

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION -
JSC

Based on the functions and tasks stipulated in the Enterprise Law, the Charter of
LICOGT Corporation - JSC ("LICOGI"), the Regulations on organization and operation ol
the Board of Supervisors of LICOGI Corporation — JSC.,

The Board of Supervisors would like to report to the General Meeting of Shareholders
of LICOGI Corporation - JSC on the results of inspection and supervision of all aspects of
operations of LICOGI Corporation - JSC in 2024 and the Operation Plan for 2025 with the
following specific contents:

I. PERFORMANCE RESULTS OF THE SUPERVISORY BOARD IN 2024

1. Information about the members of the Board of Supervisors

No Full Name Position

1 Phan Hai Tricu Head of the Supervisory Board

r Kieu Bich Hoa Member of the Supervisory Board
3 Duong Thi Phuong Member of the Supervisory Board

2. Remuneration of the Board of Supervisors

The 2024 Supervisory Board remuneration will be paid in accordance with the
Resolution approved by the 2024 Shareholders’ Meeting.

3. Board of Supervisors Meetings

In 2024, the Supervisory Board held 04 meetings with 100% of members attending.
In addition, the Supervisory Board members regularly discussed work via phone, email,...
to clarify related professional issues and promptly resolve arising work.

: Number of Reason for
No Full Name Pasition meetings attended absence

Phan Hai Trieu Head of the

! Supervisory Board >
Kieu Bich Hoa Member of the

: _ Supervisory Board O304 )

3 Duong Thi Member of the 04/04 i
Phuong Supervisory Board

4. Activities of the Board of Supervisorshoat ding ciia Ban kiém sodt
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In 2024, the Board of Supervisors inspecied and supervised compliance with the
provisions of law, the Charter, and internal regulations of the Corporation in the
management and operation of production and business activities of the Board of Directors
and the Board of General Directors, specifically as follows:

- Evalugte the performance of the Board of Directors and the Board of General
Directors, review the legality and procedures for issuing Resolutions and Decisions of the
Board of Directors and the General Director; ensure compliance with the provisions of law,
the Charter and internal regulations of the Corporation;

- Participate in selecting an auditing unit to sudit the separate and consolidated
financial statements of the Corporation in 2024 based on the list of auditing companies
approved by the 2024 Annual General Meeting of Shareholders.

- Appraise the audited financial statements of the Corporation in 2023, appraise the
reviewed semi-annual financial statements of 2024;

- Monitor the information disclosure of the Corporation in accordance with the
provisions of the Law on information disclosure requirements for public companies;

- Coordinate with the Board of Directors and the Board of General Directors in
organizing the 2024 Annual General Meeting of Shareholders of the Corporation;

- Dither tasks according 1o the functions and tasks of the Board of Supervisors.
%. Results of reviewing transactions between the Corporation and related parties

Transactions with related parties are reported and controlled; no abnormalities are
detected in related party transactions.

6. Results of monitoring the activities ol the Board of Directors and the Board of
General Directors.

6.1. Monitoring the implementation of tasks of the annual General Meeting of
Shareholders in the assigned year

On June 26, 2024, LICOGI held the annual General Meeting of Shareholders (2024)
and issued Resolution No. 76/2024/NQ-DHBCBD, resolving 11 contents, in which 1t
authorized and assigned the Board of Directors to direct the implementation of a number
of work contents, Accordingly, the majority of the work contents assigned in the
Resolution were closely followed and directed by the Board of Directors; the Board of
Directors also made every effort to implement them.

In 2024, the Board of Directors held 14 meetings, issued 82 Resolutions and
Decisions. All meetings were convened and held properly, with full minutes recorded. The
resolutions and decisions were issued in accordance with the correct procedures, authority

and legal basis according to the provisions of law and LICOGI,

6.1.1. Regarding the selection of an independent auditor to audii the 2024 financial
statements (including separate and consolidated reports) and review the 2024 semi-
annual financial statements (separate and consolidated) of LICOGT

The 2024 Annual General Meeting of Shareholders approved the Proposal for the list
of auditors for 2024 and authorized the Board of Directors to organize the implementation.
Accordingly, LICOGI has established a Bidding Review Team consisting of members from
the business units and organized the selection of contractors according to regulations.

.
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The process of organizing the selection of contractors to audil Anancial statements
{sending invitations to bid, opening bids, evaluating bids and negotiating contract price
reductions) was all carried out in accordance with the provisions of law and LICOGI.

Results after evaluating bids: Intemational Auditing Company Limited (iCPA) won
the bid and officially became the auditing unit for LICOGI in 2024,

6.1.2. Regarding the implementation af the Corparation's resiructuring

The 2024 Annual General Meeting of Sharcholders approved the Corporation's
restructuring orientation and assigned the Board of Directors to approve the details of the
restructuring projecl, and be responsible for organizing and implementing it in accordance
with the set goals, requirements and roadmap.

In 2024, the Board of Directors and the Executive Board are implementing the
orientation approved by the General Meeting of Sharcholders, including: LICOGI
gradually narrows down construction and installation activities, implementing in the
direction of minimizing ineffective direct construction activities at the Corporation,
promaoting combining with member units with better capacity to perform construction, only
collecting management fees, creating cash flow to continue maintaining credit limits at the
bank. In addition, LICOGI promotes the liquidation of depreciated assets that cannot be
used, for assets that can still be used, they are leased for exploitation to compensate for
depreciation, combining with member units with better capacity to perform construction,
only collecting management fees, creating cash flow to continue maintaining credit limits
at the bank. In addition, LICOGI promotes the liquidation of depreciated assets that cannot
be used, for assets that can still be used, they are leased for exploitation to compensate for
depreciation, bringing cash flow to the enterprise. LICOG] restructures the management
organization and reorganizes the workforee to ensure streamlining and efficiency, focus on
functional departments to meet the requirements ol the business restructuring plan,
minimize operating costs, and be consistent with the current financial situation (LICOGT's
current number of employees is only 57, a decrease of 64 people compared to the beginning
of the yvear),

6.1.3. Regarding the financial situation and business results of LICOG]

The separate financial statements and the consolidated financial ststements of
LICOGH Corporation-CTCF for the fiscal vear ending December 31, 2024 have honestly
and reasonably reflected, in all material aspects, the financial situation as well as the
business results and cash flows of LICOGI and have been audited by International Auditing
Company Limited (iCPA). The issues of exclusion and emphasis are detailed in the audited

financial statements.
Summuary data on LICOGI's financial situation and business resulis are as follows:

Consolidated financial statements |  Separate financial statements
N Indicators &
L rowih Crrowih
244 203 | agaanezz| M| B 040003
A | Financial situation
1 | Total asseis 4,616,642 | 4,314,314 _T0% | 2,651,275 | 2,607,359 1.7%
1 | Current assets 2. 164,614 | 1,941,655 11.5% | 853,161 | 784,088 4.8%
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2 | Long-lerm ussets 2,452,029 | 2,372,650 3.3% (1,798,114 | 1,823,271 -1.4%
11 | Total capital 4,616,642 | 4314314 7.0% | 2,651,275 | 2,607,359 1.7%
1 | Owner's equity 480932 | 434,259 12.8% | 544,131 | 538,803 1.0%
2 | Liahilities 4,126,710 | 3,880,055 6.4% | 2,107,143 | 2,068,557 1.9%
2 | Clrrent liabilities | 4 yqe cs3 | 3076692 | 49% | 1678150 | 1650708 L7%
2h | Long-ferm liahilities GO0, 158 G603, 364 428 994 417 849

Curreml assers iy

Current liabilities -1.271,93% | 1,335,037 824,989 | -866,620

Liahilities/toral 2

capital ratio H9.4% 20,0905 1,58 T 48% 79.34% .14%
B Ilnsi_nﬂ-s resulis
1 | Net revenue 2,249,694 | 2,035,854 10.50% | 208,297 | 306,522 -32%
2 | Profit before tax 85023 | 15719] 41% | 5329| 6129 -13%
1 | Profit after tux 73,352 6,795 979% 5329 6,129 -13%

(Unit: million VNLY)
- Regarding business results:

+ The main production and business targets of the parent company did not meet the
sel plan: Revenue reached 334.63 billion VND, equal to 96.4% of the plan, Pre-tax profit
reached 5,329 billion VND, equal to 44.7% of the plan. In which, revenue only reached
96.4% of the plan due to the review of construction and installation activities to narrow
down according to the direction of restructuring the industry (revenue from construction
activities decreased sharply from 124 billion in 2023 to 43 billion in 2024). On the other
hand, the implementation of capital sale at 08 enterprises approved by the General Meeting
of Sharcholders has not been completed due to unfavorable stock market conditions, which
has greatly affected the profit results in 2024,

+ Consolidated business results achieved positive results: Consolidated revenue
reached VND 2,432,414 billion, equal to 95,09% of the plan; Consolidated pre-tax profil
reached VIND £5,023 billion, equal to 160.81% of the plan. Consolidated net revenue in
2024 reached VNI 2,249,694 billion, an increase of VIND 213.8 billion compared to 2023
(equivalent to an increase of 11%), Revenue in 2024 increased compared to 2023 mainly
from trading activities of goods and construction materials at subsidiaries, but the
construction segment decreased slightly compared to 2023 due to general market
difficulties. Consolidated profit afier tax (including non-controlling shareholder interests)
reached VND 73,352 billion, an increase of VND 66,556 billion compared to 2023. In
which, the Corporation's profit after tax was a profit of VIND 59.67 billion {compared to a
loss of VND 1,288 billion in 2023), showing that the Corporation’s business activitics are
improving significantly compared to 2023.

- Regarding asset and capital structure: The Corporation's capital structure has not
changed much compared to 2023, the ratio of liabilities to total capital at the end of the
year was 89.4%, down 0.3% compared to the beginning of the year.

+ As of December 31, 2024, Total assets reached over VND 4,616 billion, an
increase of VND 302.3 billion compared to January 1, 2024 {equivalent to an increase of
7%). In which, the ratio of shor-term/long-term assets was 46.9%/53.1%, a serious
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imbalance compared to the shor-term/long-term capital structure of 74.4%/25.6%. As of
December 31, 2024, Total short-term debt exceeded Short-term assets by nearly VND
1,272 billion, as of January 1, 2024, Total short-term debt exceeded Short-term assets by
VND 1,335 billion. The difference in short-term debt - Short-term assets has improved, but
a key solution is needed to restructure LICOGT's financial capacity.

+ Capital and Liabilities at the end of 2024 increased by VND 246,655 billion
(equivalent to an increase of 6.4%) compared to the beginning of the year. Of which, short-
term liabilities increased by VNI 139,861 hillion, long-term liabilities increased by VND
86,794 billion.

= Regarding financial indicators as of December 31, 2024: the payment ratios all
show an imbalance in short-term payments at the Corporation: General payment ratio
1.119; Short-term payment ratio 0.630; Cash payment ratio 0.14. This is due to the
difference in asset structure and funding sources, specifically the Corporation's assets are
mainly long-term assets, while the funding sources are mainly short-term capital sources
such as loans and payables with a term of less than | year, However, the imbalance has
shown signs of improvement compared to the beginning of the year, as shown by the
improved payment ratios.

6.4.4. Regarding the implementation of divestment at 08 enterprises with capital
cantributions from the Corporation during the period from 2023 to 2025

The 2023 Annual General Meeting of Shareholders assigns and authorizes the Board
of Directors to organize the implementation, including: Deciding on the plan and form of
divestment, determining the time of divestment, and selling price afier hiring a valuation
consultancy to determine the price/share, ensuring transparency, efficiency and compliance
with current laws.

In 2024, the Corporation partially divested capital from the following capital-
contributing enterprises:

No Business name Number of shares divested in
2024 (shares)
1 Licogi 13 Joint Stock Company 1,000,000
2 Bac Ha Hydropower toint Stock Company 2,000
3 Licogi 14 Joint Stock Company 150,000
4 Investment and Construction Joint  Stock E?,?{!‘ﬁu
Company No. | B

Divestment from other enterprises with capital contributions from the Corporation
has not been implemented due to the impact of the macro economy as well as the downward

influence of the stock market, leading to difficulties in finding potential investment
pariners,
6.2. Results of monitoring the activities of the Board of Directors

- The Board of Directors has promptly and seriously implemented the Resolutions
and Decisions of the Board of Directors, for the benefit of the Corporation, proactively
managing and operating daily production and business activities.

- The decisions of the Board of Directors are issued in accordance with the
functions, tasks and powers prescribed by law and LICOGI.

5

g

oA

EAY



7. Evaluation of the coordination between the Board of Supervisors and the
Board of Directors, the Board of Management and shareholders

The Board of Supervisors has coordinated well with the Board of Directors and the
Board of Management of the Corporation, specifically;

he Supervisory Board is invited to attend meetings of the Board of Directors, give
opinions on issues raised at meetings, study and give opinions (if necessary) on the Reports
and Opinion Requests of the Board of Directors of the Corporation, The Supervisory Board
also regularly receives emails and documents sent to the Board of Directors to grasp the
management and operation of production and business to ensure optimal benefits for
sharcholders. In 2024, the Supervisory Board did not reccive any complaints from
shareholders about the operations of the Corporation, the management of the Board of
Directors and the Board of Directors;

The Board of Supervisors is provided with information and documents in accordance
with the provisions of the Enterprise Law and the Corporation’s Charter.

Il. RECOMMENDATIONS AND DIRECTIONS FOR THE SUPERVISORY
BOARD'S ACTIVITIES IN 2025

1. Recommendations of the Supervisory Board

Through the process of performing the task of supervising the activities of the Board
of Directors and the Board of Management of LICOGI, the Supervisory Board assessed
that the Board of Directors has resolutely provided directions and instructions to the Board
of Management and the executive leaders of LICOGI; the Board of Management has made
efforts to implement the tasks assigned by the Board of Directors.

However, the Supervisory Board would like to make recommendations 1o improve the
operational efficiency of the Board of Directors and the Board of Management of LICOGI
as [ollows:

- Restructure the apparatus in a streamlined manner, continue to review and cut
indirect costs that do not serve production and business activities, improve the efficiency
of operations, management and operation of the Corporation;

- Concentrate all resources, handle legal problems, quickly find capital solutions,
speed up the progress of the Thinh Liet New Urban Arca Project to scon put it into
business, exploitation and operation,

- Promote debt collection, investment capital recovery and propose drastic and
cffective measures, especially for long-term, outstanding debis to soon improve the
financial situation and the current capital imbalance.

- Continue working with credit institutions to restructure debts due for payment;
Develop a specific debt repayment plan and balance debt repavment sources 1o avoid bad
debts and overdue debts. Increase the search for low-interest loans to reduce interest costs
and financial pressure for LICOGI.

- The Corporation's cash flow is mainly based on financial investment activities,
however, this activity also has uncertain factors and potential risks from fluctuations in the
stock market as well as from market fluctuations of member units. It is recommended that
the Executive Board strengthen governance at member units that the Corporation is
controlling to increase the efficiency of investment capital at these units.
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- Restructuring LICOGH's investment portfolio, especially in inefficient companies,
LICOGI owns little capital to create project investment capital, increasing the financial
capacity of the parent company.

- It is necessary to actively propose and implement effective solutions to manage
and preserve capital at long-term loss-making business units (LICOGI 10, LICOGI 15,
LICOGT 17, LICOGI 20, Water and Electricity Installation, Licogi Quang Ngai); The
potential risks of LICOGI 2 One Member Co., Ltd. in investing in the Ha Long South
Station Urban Area project are still very large and have not been thoroughly resolved
immediately because the locality has not yet issued official land use fees.

2. Operational direction in 2025

In 2025, the Board of Supervisors will focus on implementing the following key
lasks:

- Monitoring and supervising the Executive Board in complying with the provisions
of the Law, the Corporation's Charter, the implementation of Resolutions and Decisions
of the General Meeting of Sharcholders, the Board of Directors, and the management of
the Corporation's production and business activities;

- Continue to coordinate with the Board of Directors and the General Directorate to
review the organizational restructuring of the Corporation to build and perfect the
organizotional structure, functions, tasks, and intermal management procedures and
regulations in a streamlined, efficient manner, suitable for the practical operations of the
Corporation;

- Supervise the organization and convening of Board of Directors meetings in
accordance with the provisions of law and the Charter of the Corporation. The contents of
Board of Directors meetings are reported, discussed and evaluated transparently, publicly
and carefully.

- Periodically review the truthfulness of the Comporation's separate and consolidated
financial statements;

- Strengthen supervision of the management of investment capital and the
investment capital structure of the Corporation in other enterprises, specifically: organize
inspection and supervision programs at some subsidiaries with large capital contributions,
under the control of the Corporation;

- Advise the Board of Directors on professional opinions to improve the efficiency
of capital use, asset use, and cost savings of the Corporation;

- Propose inspection programs for some specific areas and other urgent requests of
shareholders;

- Submit for approval the list of independent auditing companies (o select the unit
to audit the Corporation’s annual financial statements, to ensure the organization of the
selection of independent auditing units is effective in terms of quality and cost;

- Organize discussions to exchange professional experiences to improve the
professional qualifications of the Controllers:

- Maintain coordination between the Board of Supervisors, the Board of Directors,
the General Director and shareholders in a spirit of cooperation to achieve high efficiency;
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- Perform other tasks according to the functions and duties of the Board of
Supervisors.

Above is the report on the activities of the Board of Supervisors in 2024 and the
plan of activities in 2025,

The Board of Supervisors would like to thank all shareholders for trusting us with
the task of controlling LICOGI's activities in the past time, and would like to thank the
Board of Directors and the Board of General Directors of the Corporation for creating
conditions and supporting us to complete our tasks,

Thank you very much and wish the Congress great success!

ON BEHALF OF THE SUPERVISION BOARD
CHAIRMAN
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Hanoi, May 28, 2025

REPORT OF THE GENERAL IMRECTOR
ON THE BUSINESS PERFORMANCE IN 2024 AND THE BUSINESS PLAN FOR 2025

Based on the actual data of the 2024 performance report and the current status of
operations carried out by the Parent Company and its subsidiaries, the General Director of
LICOGI Corporation — JSC respectfully submits 1o the General Meeting of Sharcholders
the report on the business performance results in 2024 and the business plan for 2025 of the
Corporation as follows:

1. Business result in 2024

1.1. Assessment of the Parent Company’s Performance in Implementing the 2024
Plan

The year 2024 proved challenging for units within the Construction sector in general,
as well as for entities within the LICOG] system specifically. Despite considerable efforts
and endeavors, the Corporation’s business performance did not meet the targets set by the
2024 General Meeting of Shareholders. The key business performance indicators are as

follows:

‘ Percentage %
Ne|  Content Unit Plan 2024 | A0 | Achieved 20247 |
Plan 2024

1 | Parent Company
1 | Charter capital YND hillion Q00,000 | 900,000 100.0
2 | Production value VND billion 234708 | 210374 B9.6
3 | Revenue VNI hillion 346978 | 334.631 96,4
4 | Profit before 1ax VIND billion 11.912 5.329 44,7
5 | Profit after tax VD billien 5.329

Contributions o VND hillion
6 | ihe State Budget 1400 | 5734 409.6
7 | Devidend (%) Y ] 1] 100.0
8 | Investment value VND hillion 0.520 (. 1{H} 19.2

Parent-

Subsidiary
Il | Consolidation
1 | Production value VND hillion | 2,321,591 | 2,554.130 110.0
2 | Revenue VIND hillion 2558.054 | 2432414 9351
3 | Profit before tax VND hillion 52.871 85.023 160.8
4 | Profit afier tax VIND ballion 73.352
5 Eg“m":;’u';";; wj” bulfiow 09,682 | 153.988 154.5
6 | Investment value YND billion | 335.760 56,597 16.9




- The Parent Company’s output and revenue remained low due to delays at the
Vietnam Military History Museum project, which was obstructed by site clearance issues as
the main contractor, Thanh An Corporation, has yet to hand over the site. Consequently,
progress, outpul, and revenue did not meet the required targets, Completed projects such as
Line No. 3 - Vietnam National University, Parahill Hoa Binh Project, and Lien Ha Thai
Industrial Park — Thai Binh have not yet been finalized for settlement. The Corporation’s
financial condition and machinery and equipment are not competitive enough and fail to
meet investors’ requirements, limiting the ability to seek and secure new contracts.

1.2, Implementation of on going works:

- The projects assigned by the Corporation to its subsidiary companies as
subcontractors—including the construction of technical infrastructure for the commercial
street along the extended 3/2 Road in Hau Nghia town; construction of the amusement park,
school, and Golden Palace residential and commercial complex (TMO); and the
construction of box culverts in the Shophouse area of the Quang Xvuong Hot Spring Resort
Urban Area project-—have generally met the partners” requirements, except for certain
objective factors that caused delays in the schedule

= The projects directly managed and executed by the Corporation: In 2024, focus was

placed on the construction of the Vietnam Military History Museum; efforts were also
concentrated on the settlement and finalization of other remaining projects

2. Financial Sitvation of Parent Company
2.1, Payment capacity;

= In 2024, the financial situation of the Parent Company remained difficult and
seriously imbalanced. Short-term liabilities exceeded short-lerm assets by VND 824 .98
billion, although this was a decrease of VND 41.6 billion compared to the beginning of the
year (VND B66.6 billion at the start of 2024). As of December 31, 2024, the Parent
Company's outstanding loan balance was VND 1,197 billion, primarily short-term debt
accounting for 6%.26% of the total debt structure, resulting in significant interest payment
pressure. The capital shortage and imbalance in funding sources have greatly affected the
ability to manage principal and interest repayments due,

2.2. Receivables and Payables

- As of December 31, 2024, the total short-term receivables of the Parent Company
amounted to VND 789.8 billion, including: customer receivables of VNI 183.5 billion;
other short-term receivables of VND 432 billion (of which the majority are loan interesi
receivables from LICOGI Housing and Urban One Member Limited Liability Company
amounting to VND 209.3 billion and capitalized costs for the Thinh Liet project totaling
VND 113 billion); short-term loan receivables of VIND 196.9 billion; and advances to
suppliers of VND £33 hillion. The Parent Company has made provisions for doubtful debts
amounting o VND 106.3 billion.

- As of December 31, 2024, the Parent Company’s pavables mainly consisted of debts
to suppliers and subcontractors totaling VIND 224.6 billion; short-term loans from credit
institutions, crganizations, and individuals of VND 829.1 billion; and long-term loans
amounting to VIND 368.6 billion. The balances of tax and insurance payables remain high
due 1o unresolved debts from LICOGI Branch 1 and Branch 6 over several years.

2

et

IF A N



= In the context of difficult business operations, fewer ongoing projects, and large
outstanding loans—mostly short-term-—the Corporation faced significant challenges in
2024 in balancing funds to ensure capital for operations as well as in settling due debts and
maintamimng credn limits.
23 ancial Tnvestment Status and Dividend Income from Subsidiaries and
Associates:
- The value of financial investments as of December 31, 2024, was VND 1,820.004
billion, including:
+ Investments in subsidiaries: VND 1,448,580 billion;
+ Investments in associates: VND 321,547 billion;
+ Other investments: VND 49.876 billion.

- Dividend Income: Dividends received in 2024 amounted to VND 84.392 billion, with
some financial investments generating positive returns, including: Bac Ha Hydropower Joint
Stock Company (VND 24.36 billion); Dong Anh Construction Materals Joint Stock
Company (VND 2.1 hillion); Dong Anh Mechanical Joint Stock Company (VND 52 46
billion); Dakdrinh Hydropower Joint Stock Company (VND 0.687 billion); Mechanical and
Construction Joint Stock Company No. 9 (VND 0.374 billion) and LICOGI 14 Joint Stock
Company (VND 2.853 billion) .

Some investments in subsidiaries over time have not been effective; these companies
have experienced prolonged losses, bank debts that cannot be repaid, bank asset foreclosures
to recover debts, tax debts with enforced collection measures such as invoice freezes by tax
authorities, and several units have almost ceased operations, Accumulated losses and
qualified opinions in the consolidated financial statements of the Corporation mainly stem
from the financial reports of these companies, including: Licogi Quang Ngai Company,
LICOGI 10, LICOGI 15, LICOGI 20, and the Electrical and Water Installation Company.
Details as follows:

- Licogi Quang Ngai Company: The Corporation's investment capital: VND 16.855
billion (ownership: 1,226,400 shares, equivalent to 64,77% of charter capital); Accumulated
loss: VND 38.441 billion; Liabilities: VND 83.937 billion (including principal debt to BIDV
Quang Ngai: VND 13 billion; tax debt: VNI 11.5 billion; insurance debt; VND 7.941
billion). Current business operations mainly focus on quarrying stone, but revenues are only
sufficient to cover operating expenses. Existing unresolved issues continue to arise and
remain unaddressed. If these outstanding issues related to tax, insurance, and bank loans are
not resolved promptly, the company faces risks of foreclosure on real estate, machinery, and
equipment, leading to the inability to continue operations. Meanwhile, other assets such as
the stone quarry have already been fully exploited

- LICOGE 10 Company: The Corporation’s investment capital: VIND 10.110 billion
{ownership: 675,240 shares, equivalent to 57.71% of charter capital);Accumulated loss:
VND 17.288 hillion; Liabilities: VND 204.530 billion {including principal debt to BIDV
Da Nang: VIND 36.925 billion; tax debt: VND 7.7 hillion), LICOGI 10 is virtually inactive
because BIDV Da Nang Bank has filed a lawsuit and is proceeding with asset foreclosure
procedures. The company’s headquarters located in Nui Thanh — Da Nang cannol secure a

land lease contract with the State and risks having the land revoked. The assets on the land
3



are being foreclosed by the bank., The tax authorities have enforced invoice seizures,
preventing the company from issuing invoices and continuing operations,

= LICOGH 15 Company: The Corporation's investment capital: VND 6.393 billion
{ownership: 659,380 shares, equivalent to 64.65% of charter capital); Accumulated loss:
VD 109.353 billion.
Liabilities: VHND 147.693 billion (including principal debt to BIDV Bim Son: YND 6.3
billion; tax debt: VIND 12.5735 billion; social insurance debt: VIND 11,759 billion). LICOGI
15 is nearly inactive; the company’s headquariers has been foreclosed by BIDV Bim Son
Bank to recover debl. The remaining principal debt after asset foreclosure is VND 6.3
billion, and tax and insurance authorities are implementing enforcement measures againsi

the company.

= LICOGE 20 Company: The Corporation’s investment capital: VINIY 22,571 billion
(ownership: 2,257,150 shares, equivalent to 92.58% of charter capital);Accumulated loss:
VIND 128,445 billion; Liabilities: VNI 227.839 billion (including principal debt to BIDV
Téy Ho: VND 20,497 billion; principal debt to Agribank Ty Ha Néi: VND 18.829 billion:
tax debt: YINI 78,184 billion; social insurance debt: VND 5.198 billion). Currently, the
company 15 no longer active; the bank has foreclosed assets to recover debt. The remaining
principal debt after foreclosure is YND 3% billion. The company’s office premises are
currently in dispute with another party. Tax and insurance debts are under enforcement.

= LICOGH Electrical and Water Installation Joint Stock Company: The Corporation's
investment capital: YND 10277 billion (ownership: 1,027,750 shares, equivalent to
89.92% of charter capital). Accumulated loss: YND 78.241 billion; Liabilities: VND
125.271 billion (in¢luding principal debt to Agribank Tay Ha Ngi: VND 4.9 billion; tax
debt: VND 16.378 billion; social insurance debi: VND 12.011 billion). The company's main
activity currently is leasing factory premises at Warehouse 382 Dong Anh; the revenue
only covers some basic operations and is insufficient to resolve outstanding debits to banks,
tax. and social insurance.

2.4 Results of divestment activities af subsidiaries in 2024

- In 2024, the Corporation carried out divestment of certain financial investmenls as
follows; 2,000 shares of Bac Ha Hydropower Joint Stock Company; 150,000 shares of
LICOGL 14 Joint Stock Company: 1,000,000 shares of LICOGI 13 Joint Stock Company;
and 89,700 shares of Investment and Construction Company No. 18 (LICOGI 18).

- Compared 1o the divestment portfolio approved by the General Meeting of
Shareholders, the results in 2024 were limited due to the financial market conditions and
the inability to find investors for high-value investments such as the stake in Bac Ha
Hydropower Joint Stock Company.

- Although the results were limited, the proceeds from divestment activities helped the
Corporation somewhat alleviate difficulties in paying principal and interest on bank loans
in December 2024 and partially repay principal debt to creditors.
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= Given the current severe financial imbalance, continuing financial restructuring and
reorganization of financial investments in 2025 is urgently necessary for the Corporation’s
operations. Moreover, due to the inefficiency of some subsidiaries as previously mentioned,
a comprehensive restructuring and proposal to divest the Corporation’s entire equity in
these subsidiaries is needed, This will not only address revenue issues but also help resolve
audit exceptions and reduce the large accumulated losses reflected in the Corporation’s
consolidated financial statements.

3. Implement progress of Corporation’s projects:

3.1 Project for the Construction of LICOGI Corporation Headguarters at Lot 67-E7
in Cau Giay New Urban Area

- Regarding the project to construct the LICOGI Corporation headquarters at Lot 07-E7
in the Cau Giay New Urban Area: According to Decision No. 4982/0B-UBND by the Hanoi
People's Committee on terminating the assignment of project investor roles for 11 land lots
within the headquarters area of corporations in the Cau Giay New Urban Area, on October
14, 2024, the Hanoi Department of Planning and Investment issued Notification No.
2029TB-KH&BPT to 11 investors (including LICOGI Corporation JSC) about the
termination of the investor role at Lot 07-E7.

- Based on the Hanoi People’s Commilttee’s decision, the Corporation has coordinated
with relevant departments of the Hanoi People’s Committee to carry out compensation,
support, and reimbursement procedures for investment preparation expenses according 1o
current laws,

- Up to now, after LICOGI Corporation JSC sent Official Letter No. 121/2025/CV-
LICOGI to the Hanoi Department of Finance regarding the refund of the deposit for the
construction of the Corporation's headguarters in the Cau Gisy New Urban Area, the deposit
amount of VIND 8,450,000,000 has been recovered. The procedure 1o recover the investment
preparation costs is completed, officially terminating the project.

3.2 Think Liet New Urban Area:

Land Use Scale: 351,618 m* across Thinh Liet, Tuong Mai, and Hoang Van Thu wards -
Hoang Mai district, Hanof city.

Work carried out in 2024:
Challenges and obstacles encountered:

+ Regarding compensation and site clearance: Due to the complex land use origins of
residents’ houscholds; changes in policies on compensation, support, and resettlement;
complaints and petitions; and plans for relocating graves, the progress of site clearance
remains slow and faces many difficultics,

+ Regarding the adjustment of investment policy: In 2024, the inveéstment policy for the
Thinh Liet New Urban Area project expired according to Decision No. 6429/QBP-UBND
dated September 15, 2017, issued by the Hanoi People's Committee, Although LICOGI
Corporation and LICOGI Housing and Urban Development One-Member Limited Liability
Company have made efforts to work with the Hanoi People's Commitiee and relevant



deparimenis to complete the procedures for approval to extend the investment policy, these
procedures have not yet been completed.

The main cause of this issue is that the Hanoi People's Committee, specifically in
Notification No. 2322/ TB-KHDT dated December 19, 2023, from the Department of
Planning and Investment, requires LICOGI Corporation and LICOGI Housing and Urban
Development One-Member Limited Liability Company to: (1) Implement the
recommendations in the Government Inspectorate’s conclusion No, 1229/KL-TTCP dated
May 30, 2023; (2) Coordinate with the Department of Natural Resources and Environment
— the agency assigned by the Haneoi People's Committee to lead the inspection and review
of land management and usage according to regulations.

Therefore, the biggest issue to be resolved is the implementation of the Government
Inspectorate’s conclusion No. 122%KL-TTCP dated May 30, 2023, which is a prerequisite
for completing the procedures to approve the extension of the investment policy and the

following steps.
*Results:

+ The area with completed site clearance (GPMB) is 298, 504.9 m?, reaching 85% of the
total project land area of 351,618 m?®, with payments made totaling 514,523 million VND,
This cleared area is continuous and does not have interspersed plots that remain uncleared.
All existing constructions on this land have been demolished, ground leveling has been
completed to prevent re-encroachment, fences made of corrugated iron sheets have been
built, and security services have been hired,

+ Meetings have been held with the Interdisciplinary Inspection Team of Hanoi City
(according to Decision No. 3579/QB-UBND dated July 10, 2024, of the Hanoi People’s
Committee). On January 23, 2025, the Inspection Team issued Report No. 685/BC-
BETrLN on the results of land law compliance inspection at the Thinh Liet New Urban
Area Project. The result confirmed that during the project’s implementation process, there
were no violations of land law regulations,

+ The payment of opportunity costs for the project amounting to 348, 885,000,000 VND
(three hundred forty-eight billion, eight hundred eighty-five million VND) has been
completed and submitted 1o the State Budget, in accordance with the recommendations in
the Government Inspectorate’s conclusion No. 1229/KL-TTCP dated May 30, 2023,

Thus, with the above achievements, the project has sufficient grounds for the Hanoi
People’s Commitiee to consider completing the procedures to extend the investment policy.

4. Investment and Management of Machinery and Equipment in 2024;

- Investment and Maintenance: Due to no additional demand, in 2024, the Corporation
did not invest in new machinery and equipment in order to use capital efficiently, The focus
wis on repairing and maintaining key vehicles and equipment, with a total expenditure of

VND 100,000,000,
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- Machinery and Equipment Investment: In 2024, the General Meeting of Shareholders
approved several asset liquidation programs, such as assets at the warehouses in Dong Anh
and Dong Nai. Currently, as some assets are pledged to banks, the Corporation has not been
able to fully release these pledges and has only liquidated some old tools and equipment that
are no longer usable and are not pledged to banks.

- Asset Utilization: LICOGI s machinery and equipment utilization has improved with
contracts signed for leasing assets (o offset depreciation, thereby generating cash flow for
the company. The DH630-3 crane is currently leased to Licogi 15 Joint Stock Company for
the Ndm Sum 1A hydropower project in Sim Td district, Hia Phiin province, Lao PDR from
December 19, 2021, to October 31, 2024, The PC450 excavator is leased to Licogi 17 Joint
Stock Company. The KHIBO drill, ED3500, and tools are leased to Licogi 18 Joint Stock

Company

5. Human Resources Management, Enterprise Restructuring, and Labor
Situation; Implementation of Labor Policies and Benefits:

In 2024, following the resolution of the General Meeting of Shareholders dated June 26,
2024, regarding the restructuring orientation of LICOGI Corporation — JSC, the Corporation
conducted a review and implemented solutions in compliance with labor laws to streamline
the workforce in functional departments and subsidiary units.

As of January 1, 2024, the total number of employees in the Corporation's departmenis
and units was 121, with 81 emplovees participating in social insurance. By December 31,
2024, the number of employees had decreased to 57, a reduction of 64 people (including 63
employees whose labor contracts were mutually terminated and | emplovee with a
suspended labor contract). The number of employees participating in social insurance
decreased to 49,

For employees who left due to contract termination or suspension, the Corporation
promptly paid salaries, severance allowances, and finalized social insurance records to
enable employees to register for unemployment benefits as prescribed by law.

The remaining 57 employees are currently key personnel working in the Board of
Directors, Supervisory Board, Executive Board, functional departments of the Corporation,
and the Trade Union of the Corporation’s Office. They handle specialized profiessional tasks
within each business sector, carry out political duties, and protect the rights and interests of
the Corporation’s employees.

In addition, the General Director has requested a review, assessment, and proposal
for restructuring the organizational apparatus of functional departments, branches, and
representative offices. Initially, the Corporation’s Representative Office in Ho Chi Minh
City, established in September 2012 with the primary responsihilities of serving as the
contact point for job acquisition and market development, directly directing and
coordinating among the Corporation’s units, and participating in construction projects in Ho
Chi Minh City and southern provinces, has now largely completed the handover of
construction works to investors, as well as the settlement and capital recovery, Currently
and in the near future, the Corporation does not have plans to execute construction projects
in the southern region. Therefore, maintaining the Representative Office in Ho Chi Minh
City is unnecessary and continues to incur office rental, salary, and other related expenses.
To reduce intermediate organizational levels and cut costs, the General Director
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recommends terminating the operation of the Corporation’s Representative Office in Ho
Chi Minh City.

Furthermore, 1o manage, preserve, and enhance the efficiency of the Corporation’s
invested capital in other enterprises, in 2024, the Corporation assigned (authorized) several
personnel to serve as Capital Representatives and Controllers, It also nominated and
introduced personnel to participate in governance, management, and supervision tasks at 13
subsidiaries, 10 associated companics, and other invested companies.

I1. Business and Production Orientation for 2025
1. Business Performance Indicators for the Year 2025:

The year 2025 still brings numerous challenges for the Corporation, especially financial
difficulties. Several overdue debts carry potential risks that may impact business operations,
including debts owed to Agribank — Tay Ha Nji Branch (loan debt of Licogi No. 1 Branch),
debts to JUPITER Joint Stock Company, tax debis, social insurance debts, and other

liabilities of Licogi Mo, | Branch...

Based on the current financial situation and business operations, the Corporation has set
out the following key targets:

Ratio % plan
Mo Centent Unit A“'zi;';:d 2 Plan 2025 | 2025/achicved
2024
1 Parent company
1 | Charter Capital VNI hillion Q00,000 OO0 000 1000
2 | Charter capital VND billion 210374 286.960 1364
3 | Production value VIND billion 334.631 430,745 128.7
4 | Revenue WVND billion 5329 H. 699 125.7
5 | Profit before tax VND billion 5,734 348 885 60845
6 | Profit after tax % ] 0
7 g;ﬂfghﬂ;’f othe | \Np billion 0.100 0.616 616.0
Parent-Subsidiary
11 | Consolidation 1 Il
|1 | Production value YND billion 2,554.130 2.178.059 85.3
2 | Revenue VIND billion 2432414 2.427.674 99.8
3 | Profit before tax VND billion B3.023 52.107 61.3
4 | Profit after tax YND billion 153988 513.917 3133.7
Contributions to the VD billion
5 State Budget 56.397 490,786 867.2

2. Measures for Implementation and Execution:

2.1. Continue to implement the Restructuring Plan of the Corporation in accordance with
the resolutions of the 2024 General Meeting of Sharcholders and the Board of Directors’

resolutions
- 'The orientation of LICOGI Corporation - JSC is to operate as a general contractor
for construction; subsidiarics will act as the direct construction units.
- Continue to review and liquidate outdated equipment, utilize diaphragm wall
drilling and bored pile drilling equipment for lease. Handle all assets currently mortgaged
8
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at banks by developing a detailed liquidation plan following the schedule and in compliance
with current laws. Investment in new equipment will only be made when genuinely
necessary based on work demands, and existing equipment will be liquidated, exchanged,
or sold accordingly.

= Restructure finances step-by-step to stabilize and meet the requirements for working
capital to serve production and business activities, as well us project implementation of
LICOGI. Continue divesting in enterprises approved by the 2023 General Meeting of
Shareholders to restructure financial status and reduce debt burdens, For large divesiment
items such as the investment in Bac Ha Hydropower Joint Stock Company (stock code:
BHA) in 2025, continue working with consultants to finalize valuation reports and complete
subsequent procedures related to investor selection and public offering on the stock market

- Additionally, it is recommended to add the following units: Licogi
Electromechanical Joint Stock Company; LICOGI 10 Joint Stock Company; LICOGI 13
Joint Stock Company; Engineering and Foundation 20 Joint Stock Company; and LICOGI
Cruang Ngai Joint Stock Company into the divestment list in the coming time; The proposed
divestment time of these units will be submitted to the General Meeting of Shareholders in
writing,

Cm organizational structure and human resources: The Corporation continued
reviewing, assessing, and proposing the dissolution or termination of operations of certain
underperforming branches. Functional departments were reorganized and restructured to
ensure 8 more efficient, and rational organizational model. Additionally, the Corporation
may recruit high-quality personnel to meet its development needs and strategic orientation,
alming to optimize human resources, reduce operating costs, and enhance adaptability to the
cvolving market and business environment. A set of performance evaluation indicators and
Jjob descriptions for employees was developed; the salary regulation was updated; and new
provisions of the Labor Code and other relevant regulations were incorporated to draft and
1ssue a new standard labor contract, followed by the re-signing of labor contracts with
current employees of the Corporation

= The General Director proposes the 2025 Annual General Meeting of Shareholders
approve the policy of terminating the operation of LICOGI Corporation’s Representative
Office in Ho Chi Minh City.

2.2. For Thinh Liet New Urban Area.

Accelerate the progress and complete the legal documentation to be submitted to the
Departments, Agencies, and the People’s Commitiee of Hanoi for the extension of the
imvestment policy in 2023,

Strive to finalize the approved Jand use fee and land allocation plan for Phase 1 within
2023,

Continue the site clearance work for Phase 2.
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Due to recent changes in regulations on the Land Law, the Law on Real Estate
Business, as well as the land price framework in Hanoi.

The General Director of LICOGI Corporation — JSC respectfully proposes that the
General Meeting of Sharcholders consider and agree to increase the Charter capital of
LICOGI Corporation — JSC in the coming time to alwavs ensure that it meets the conditions

to be a Project investor according to regulations.
The above is the General Director’s report on the implementation results of 2024 and
the business orientation for 2025,

Best Regards!

Ta:

BOLY's office, Supervisory Board (reporting)
Functional Department
Filed

Phan Thanh Hii
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LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM
Address: Building G1, No. 491 Nguyen Trai Independence - Freedom - Happiness
Etreet, Thunh Xuan Pa¢ Ward, Thanh Xuan
Destrict, Hanoi City
LICGDE] z
No: 3L 2025/ TTr-HBQT Ha Noi, June 19, 2025

PROPOSAL

Re: Through the Presidium, the Vote Counting Committee, appointing the Secretariat
of the 2025 General Meeting of Shareholders of LICOGI Corporation - JSC

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION - JSC

- Pursuant to the Law on Enterprises No. 59/2020/QH14 passed by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020;

- Pursuant 1o the Charter of LICOGI Corporation - JSC (Amended and
supplemented for the second time) approved by the General Meeting of Shareholders on
June 24, 2021;

- Pursuant to Resolution No. 45/2025/NQ-HPQT dated April 29, 2025 of the Board
of Directors of the Corporation on: Organizing the Annual General Meeting of
Shareholders in 2023;

- Pursuant to the Minutes of the Board of Directors' meeting dated May 202 {'/
approving the content and agenda of the Annual General Meeting of Sharehol '
2025,

The Board of Directors of LICOGI Corporation - JSC respectfully submits to
General Meeting of Shareholders for approval of the number and list of the Presidium,
the Vote Counting Committee, and the appointment of the Secretariat of the 2025
General Meeting of Shareholders as follows:

1. The Presidium has 3 members, including:
= Mr.Dinh Viet Tung, Chairman of the Board of Directors as Chairman;

= Mr.Phan Thanh Hai, Vice Chairman of the Board of Directors, General Director as
member,

- Mr.Nguyen Danh Quan, Member of the Board of Directors as member;

1. The Ballot Counting Committee has 03 members, including:

- Mr.Nguyen Trong Thanh, Head of TCCB Department is the Head of the
Committee;

- Mr.Nguyen Cong Nghi, Vice Chairman of the Corporation's Trade Union is a
member,

- Mr.Dinh Hai Ninh, Head of Inspection and Legal Department is a member.



Assisting the Ballot Counting Committee are a number of employees of FPT
Securities Joint Stock Company - the consulting unit for the online General Meeting of
Shareholders.

3. The Secretariat has 02 members, including:

- Ms, Nguyen Thi Oanh, Chief of Office of the Board of Directors, Company
Secretary is the Head of the Committee;

- Mr. Pham Kim Ngoc, Secretary of the General Director is a member.

Respectfully submit to the General Meeting of Shareholders for consideration
and approval.

DINH VIET TUNG




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

LICOGI CORPORATION - JSC

Address: Building G, Mo, 491 Nguyen Trai
Btreet, Thanh Xuan Bac Ward, Thanh Xuan
Diistrict, Hanol City

No: 32 2025/ Tr-HDQT

Licoc) Ha Noi, June 19, 2025

PROPOSAL

Re: Approval of the 2024 production and business and investment results;
2025 production and business and investment plan

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION — JSC

- Pursuant to the Law on Enterprises No. 59720200QH 14 dated June 17, 2020:

- Pursuant to the Charter on Organization and Operation of LICOGI Corporation -
J5C (amended and supplemented for the second time) approved by the General Meeting of
Sharcholders on June 24, 2021:

- Pursuant 1o the Scparate Financial Statements audited by iCPA Internati
Auditing LLC issued on March 30, 2025 and the Consolidated Financial Statements audites
by ICPA International Auditing LLC issued on March 30, 2025:

- Pursuant to the Minutes of the Board of Directors’ meeting dated June 18, 2025 on':
the approval of the contents and agenda of the 2025 General Meeting of Shareholders,

Respectfully submit to the General Meeting of Shareholders for approval the Report
on production, business and investment results in 2024 ; Production, business and investment

plan in 2025, with the following basic targets:
L. Production and business results, investment in 2024

1. Regarding production and business results:

Yo of
Unit of Im entation | implementation
No CAntEan calculation | Tiam 2024 P]i:mmu 2024/ plan 2024
I | Parent Company -
1 | Charter capital Billion VND H00.000 G000 100.0
2 | Production value Billion VND 234.708 210374 R9.6
3 [ Revenue Billion VND 346.978 334.631 96.4
4 | Profit before tax Billion VND 11.912 53329 44.7
5 | Profit after tax Billion VND 5.329 il
Pavment to the Billion VND
_'ﬁ__hii_llﬂgﬂ 1.400 5.734 409.6
7 | Dividend (%) % 0 0 100,0
8 | lnvestment value Billion YND 0.520 0. 100 19.2
Merger of Parent -
IT | Subsidiary
| | Production value Billion VND 2.321.59] 2,554.130 110.0
2 | Revenue Billion VND 2,558.054 2432414 95.1
3 | Profit before ax Billion YMD 52.871 §5.023 160.8
4 | Profit afier tax Billion VND 73.351




%% of
Umit of Implementation | implementation
Content calculstion | Trmalze in 2024 2024/ plan 2024
EE:T‘ to the Billion VND 99,682 153.988 154.5
Investment value Billion YND 335,760 £6.597 16.9

2. Regarding investment results:

21. Value of financial investments as of December 31, 2024: 1,2820.004 billion

WND

In which; + Investment in subsidiaries: 1,448.580 billion VND;

+ Investment in associated companies: 321.547 billion VND

+ Other investments: 49.876 billion VND:

{Provision for financial investments: 117.400 billion VND),
2.2. Total investment value in 2024 is: 0.100 billion YND
In which: + Repair and maintenance of construction equipment: 0.100 billion YND
IL. Production, business and investment plan for 2025
1. Production and business plan for 2025:

. % of plan
Unitof | Implementatio g
No Content chlzslatiin n in 2024 Plan 2025 | 2025/implementati
on 2024
1 | Parent Company
Charter Capital Billion
] il VND . OO0 SO0, 00 10000
g | Frodnchon Ve i 20374 | 286.960 136.4
VND
Revenue Billion
3 VND 134.631 430.745 128.7
Profit Before Tax Billion
4 VND 5329 6.699 125.7
Payment to the Billion 2
Budget VND 5.734 J48 B85 6,845
6 | Dyvidend (%) 5o ] 1]
Investment Value Billion
VND AL L&l6 Gla.0
Merger of Parent -
I1 | Subsidiary
| | Produets Value ey 2554130 | 2,178.059 85.3
Revenue Billion
2 VND 2432414 2.427.674 OoR
Profit Before Tax Billion
3 VND B5.023 A2.107 61.3
Pavment 1o the Billion
4 Budget VND 153.988 513.917 333.7




[ % of plan
2 Unit of Implementatio _
No Content leulati o in 2024 Plan 2025 | 2025/implementati
on 2024
Investment Value Billion
o VND aG.597 490,786 g67.2

2. Investment portfolio of the parent company in 2025:
Investment in machinery, equipment, factories and repairs:
Total estimated investment: 0L616 billion VND
In which: + Investment in repair and maintenance of equipment: 0.616 billion VD,

The Board of Directors respectfully requests the General Meeting of Shareholders to
approve, assign and authorize the Board of Directors of LICOGI Corporation to be
responsible for organizing and implementing the above production and business -
investment plan, including adjusting the value of investment items if necessary.

Respectfully submit to the General Meeting of Shareholders for consideration
and approval.




LICOGI CORPORATION - JSC

Address: Bullding G, No. 491 Mguyen Tra
Street, Thonh Xuan Bee Ward, Thanh Xumn
District, Hanoi City

No: 34 2025/ TTr-HBOT

Licag)

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

PROPOSAL
Re: Approval of Audited Financial Statements for 2024

Ha MNoi, June 19, 2025

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION - JSC

- Pursuant 1o the Enterprise Law No. 592020/QH14 dated June 17, 2020;

- Pursuant 1o the Charter of LICOGI Corporation - JSC (amended and supplemented for

the second time) approved by the General Meeting of Shareholders on June 24, 2021;

- Pursuant to the Minutes of the Board of Direclors' meeting dated June 18, 2025 on

approving the content and agenda of the 2025 Annual General Meeting of Sharcholders,

The Board of Directors respectfully submits to the General Mecting of Shareholders for
approvul of the 2024 Financial Statements (Including Separate Financial Statements and
Consolidated Financial Statements) of LICOGI Corporation - JSC audited by iCPA

International Auditing Company Limited.

The 2024 Financial Statements have been disclosed in accordance with regulations and posted

on the Corporation's website (www.licogi.vn), including:

|. Report of the Board of Directors
2, Report of the Independent Auditor

3. Balance sheet as of December 31, 2024
4. Report on Business Performance for the fiscal year ending December 31, 2024
5. Cash Flow Staternent for the fiscal year ending December 31, 2024

6. Motes to the Financial Statements.

Some basic indicators in the Separate Financial Statements and Awndited

Consolidated Financial Statements for 2024 are as follows:

Unis: Million VND_

meam

Consolidated Scparate financial
No Targets finnncial statements statemenis

1 | Total assets 4,616,642 2,651,274
2 | Total revenue 2432414 334,631
3 | Total {Loss/Profit) Pre-tax Profit §5.023 5,329

4 | Total {LossProfit) Profit after jax 73,352 5,329

Total (Loss/Profit) Profit attributable to
5 | Parent Company | 59,671 3,329

Respectfully submit to the General Meeting of Sharehglders for consideration and approval,

~

DINH VIET

TUNG



LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM

Address: Building G1, No. 491 Mguyen Trai Independence - Freedom - Happiness
Street, Thanh Xuan Bac Ward, Thenh Xuan
District, Hanoi City

No: 35. /2025 TTr-HBQT Ha No, June 19, 2025

Licogl

PROPOSAL

Re: Approval of the policy to terminate the operation of the Representative Office in
Ho Chi Minh City of LICOGI Corporation - JSC

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION - JSC

- Pursuant to the Law on Enterprises No, 59/2020/QH 14 dated June 17, 2020;

- Pursuant to Decree No. 01/2021/ND-CP dated January 4, 2021 of the
Government on business registration;

= Pursuant to Circular No. 01/2021/TT-BKHDT dated March 16, 2021 of the
Ministry of Planning and Investment (now the Ministry of Finance) guiding on business
registration;

- Pursuant to the Charter of LICOGI Corporation - JSC (amended and
supplemented for the second time) approved by the General Meeting of Shareholders on
June 24, 2021

- Pursuant to Article 4, Resolution of the 2024 General Meeting of Shareholders
of LICOGI Corporation - JSC No. 76/2024/NQ-BHBCD dated June 26, 2024 on
approving the Restructuring Orientation of the Corporation;

- Pursuant to the Minutes of the Board of Directors meeting dated June 18, 2025
on approving the content and agenda of the 2025 Annual General Meeting of
Sharehaolders,

The Board of Directors of LICOGI Corporation - JSC respectfully submits to the
General Meeting of Shareholders for approval the policy of terminating the operation
of the Representative Office in Ho Chi Minh City of LICOGI Corporation - JSC;

The General Meeting of Shareholders assigns and authorizes the Board of
Directors to organize and implement the termination of the operation of the
Representative Office of the Corporation in Ho Chi Minh City in accordance with the
provisions of law and the Charter of LICOGI Corporation - JSC,

Respectfully submit to the General Meeting of Shareholders for consideration
and approval.

DINH VIET TUNG



LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM

Address: Bullding G1, No. 491 Nguyen Troi Independence - Freedom - Happiness

Strect, Thanh Xuan Bac Ward, Thanh Xuon
Dristrict, Hamoi Crty

No: d&. 2025/ TTr-HPQT Ha Noi, June 19, 2025
PROPOSAL

He: Restructuring financial investments of LICOGI Corporation — JSC
in other enterprises

LIC&GH

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION -
JSC

= Pursuant to the Law on Enterprises No. 39/2020/QH14 dated June 17, 2020;

- Pursuant to the Charter on Organization and Operation of LICOGI Corporation -
JSC (amended and supplemented for the second time) approved by the General
Meeting of Sharcholders on June 24, 2021;

- Pursuant to the Resolution of the Annual General Meeting of Shareholders in
2023

- Pursuant to the current financial situation of LICOGI Corporation - JSC;

- Pursuant to the Report of the General Director of the Corporation on the results
of production and business activities in 2024 and the production and business plan in
2025;

- Pursuant to the Minutes of the Board of Directors’ meeting dated June 18, 2025
on the approval of the contents and agenda of the 2025 General Meeting of
Shareholders,

The Beard of Directors of LICOGI Corporation - JSC respectfully submits to the
General Meeting of Shareholders for approval the plan to restructure the financial
investment portfolio of LICOGI Corporation - JSC at other enterprises as follows:

1. Continue to implement the divestment of 08 units with capital contributions of
LICOGI Corporation as approved in the Resolution of the 2023 Annual General Meeting
of Shareholders,

2. Implementation period: From 2025 to 2026.

Respectfully submil to the General Meeting of Shareholders to assign and authorize
the Board of Directors to organize the implementation, including: deciding on the plan
and form of divestment of the Corporation’s financial investment in the above
Enterprises, determining the time of divestment, selling price, ensuring the highest
benefit of the Corporation and in accordance with current regulations.

Respectfully submit to the General Meeting of Sharcholders for consideration

and approval.

DINH VIET TUNG



Address: Building G1, No, 491 Nguyen Trai Independence - Freedom - Happiness
Strect, Thanh Xuan Bac Wasd, Thanh Xuan
Dristriet, Hanod Cigy

Licogl "
No: 3 2025/ TTr-HRQT Ha Noi, June 19, 2025

PROPOSAL

Re: Plan for distributing after-tax profit in 2024
and expected dividend payout ratio in 2025

I LICOGT CORPORATION - ISC SOCIALIST REPUBLIC OF VIETNAM

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION - JSC

- Pursuant to the Law on Enterprises No, 59/2020/0H14 dated June 17, 2020;

- Pursuant to the Charter of LICOCI Corporation — JSC (Amended and
supplemented for the second time) approved by the General Meeting of Shareholders on
June 24, 2021;

- Pursuant to the 2024 Financial Statements audited by ICPA International
Auditing Company Limited;

- Pursuant to the 2025 Business and Investment Plan;

- Pursuant to the Minutes of the Board of Directors” meeting dated June 18, 2025
on approving the content and agenda of the 2025 Annual General Meeting of
Shareholders,

Respectfully submit to the General Meeting of Shareholders for approval of the
2024 after-tax profit distribution plan and the expected dividend payment rate for
2025, specifically as follows:

1. After-tax profit distribution plan for 2024:

In 2024, the pre-tax profit of the Parent Company — LICOGI Corporation - JSC
earned VND 5,328,792.411, but due to accumulated losses in 2016 and 2017, the
Corporation paid dividends in 2024 at a rate of (%% in accordance with the Resolution
of the 2024 General Meeting of Shareholders.

1. Expected dividend payment rate for 2025:

In 20235, the expected aftér-tax profit of the Parent Company is VND 6.699
billion, but not enough to offset accumulated losses, so the planned dividend payment
rate for 20235 is (4.

Respectfully submit to the General Meeting of Shareholders for
consideration and approval.

DINH VIET TUNG



LICOGI CORPORATION - JSC SOCTALIST REPUBLIC OF VIETNAM

Address: Building G1, No, 491 Nguven Trai Independence - Freedom - Happiness

Street, Thanh Xuan Bac Ward Thanh Xpwn
Diistrict, Hanoi City

No: 38 2025/ TTr-HDQT Ha Noi, June 19, 2025

LICGE

PROPOSAL

Re: Final settlement of salary and remuneration paymenis of the Board of Directors
and the Supervisory Board in 2024 and salary and remuneration plan of the Board of
Directors and the Supervisory Board in 2025

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION - JSC

= Pursuant to the Law on Enterprises No. 592020/QH 14 dated June 17, 2020;

- Pursuant to the Charter of LICOG] Corporation - JSC (Amended and supplemented
for the second time ) approved by the General Meeting of Sharcholders on June 24, 2021;

- Pursuant to the Resolution of the 2024 Annual General Mecting of Sharcholders;

- Pursuant to the 2025 Production and Business Plan submitted to the General Meetin
of Sharcholders:

- Pursuant to the Minutes of the Board of Directors' meeting dated June 18, 2025 on the
approval of the contents and agenda of the 2025 Annual General Meeting of Shareholders,

The Board of Directors of LICOGI Corporation - ISC respectfully submits to the
Gieneral Meeting of Shareholders for approval of the settlement of salary and remuneration
of the Board of Directors and the Board of Supervisors in 2024 and approval of the salary
and remuneration plan of the Board of Directors and the Board of Supervisors in 2025 as
follows:

1. Payment of salaries and remuneration of the Board of Directors and the Board

of Supervisors in 2024

In 2024, the Corporation paid salaries and remuneration to members of the Board of
Directors and Supervisors in accordance with each subject working full-time or part-time at
LICOGI, Specifically as follows:

- The salary and remuneration of the Board of Directors (5 members) approved by the
2024 Annual General Meeting of Sharcholders is VIND 1,488,000,000/yvear;

The total actual salary and remuncration paid by the Board of Directors is VND
1.381,936,000, equal 10 92.9% of the plan; an average of VIND 23,032,267/person/month.

- The salary and remuneration of the Board of Supervisors (3 members) approved by

the 2024 Annual General Meeting of Shareholders is VND 576,000,000/ vear;
1



The total actual salary and remuneration paid to the Board of Supervisors is VND
302,028,000, equal to £7.1% of the plan; an average of VND 13,945,222/person/month.

Operating expenses of the Board of Directors and Board of Supervisors in 2024:
Implemented in accordance with the Company Charter, internal regulations, and Financial
Regulations issued by the Corporation.

L. Salary and remuneration plan of the Board of Directors and Board of
Supervisors in 2025

* Salary and remuneration for members of the Board of Directors:

1

Working mode
Nao Position Full-time work Part-time work
(VND/month) (VND/month)
| | Chairman 35,000, (0 10,000,000
Vice president 30,000,000 9,000,000
3 | Board Member 28.000.000 7,000,000

* Salary and remuneration for members of the Board of Supervisors:

Working mode
No Position Full-time work Part-time work
{(VND/month) {VND/month)
1 | Head of the Board of 28,000,000 7,000,000
Supervisors
2 | Members of the 15,000,000 5,000,000
| Board of Supervisors

- Total salary and remuneration of the Board of Directors (5 members) is expected lo be
VNI 1 488,000,000/year (One billion, four hundred and cighty-eight million dong);

- Total salary and remuneration of the Board of Supervisors (3 members) is expected to
be VIND 576,000,000/year (Five hundred and seventy-six million dong).

Operating budget of the Board of Directors and Board of Supervisors (Travel,
accommodation, and other reasonable expenses): will be paid according to actual
expenses and within the general operating budget plan of LICOG! as determined in the
2025 financial plan, ensuring savings, reasonableness, and compliance with the Charter of
LICOG] Corporation - JSC, Financial Regulations, and internal spending regimes and
norms of LICOGL.

The General Meeting of Shareholders assigns and authorizes the Board of Directors to
adjust salary and remuneration levels, if necessary, to suil the actual situation, but not

2



exceeding the total salary and remuneration levels approved by the General Meeting of
Shareholders.

Respectfully submit to the General Meeting of Shareholders for consideration and
approval.

DINH VIET TUNG




LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM

Address: Building G1, No. 491 Nguyen Trai Independence - Freedom - Happiness
Birect, Thanh Xuan Bae Ward, Thanh Xuan
Dtestrict, Hamod City

No: .04 2025/TTr-BKS Ha Noi, June 19, 2025

g

Licgadgi

PROPOSAL
Re: Approval of the selection of the Auditing Company for the 2025
Financial Statements

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION - JSC

- Pursuant to the Law on Independent Auditing No. 67/2011/QHI12 dated March 29,
2011;

- Pursuant to the Law on Securities No. 542019/0H14 dated November 26, 2019
- Pursuant to the Charter of LICOGI Corporation - JSC {Amended and supplemented

Corporation - JSC on June 24, 2021.

- Pursuant 1o the Regulations on the operation of the Board of Supervisors of L
Corporation = JSC (Amended and supplemented for the second time) approved
General Meeting of Sharcholders of LICOG] Corporation - JSC on June 24, 2021

- Pursuant to the List of auditing companies and auditors approved to audit public
interest entities in the securities sector in 2025 announced by the State Securities
Commussion on November 19, 2024; - Based on the Minutes of the Board of Supervisors
meeting,

The Board of Supervisors respectfully submits to the 2025 Annual General Meeting of
shareholders the selection of an auditing company to audit the 2023 financial sintements of
LICOG] Corporation - Joint Stock Company (LICOGI) as follows:

L. Criteria for selecting an independent auditing company

- An auditing company legally operating in Vietnam, approved by the State Securities
Commission to audit public interest entities in the securities sector:

- An entity with highly qualified experts and anditors with extensive experience in
auditing financial statements, in accordance with the provisions of Vietnamese Accounting
Standards (VAS), Vietnamese Enterprise Accounting Regime;

- No conflict of interest when auditing financial statements for LICOGI;
= Meeting the Corporation's requirements on audit scope and progress;

- Having appropriate and competitive service fees.

|



2. List of selected independent auditing companies and selection plan

Based on the above criteria, the Board of Supervisors respectfully submits to the
General Meeting of Shareholders a list of auditing companies selected to audit LICOGI's
2025 Financial Statements and authorizes the Board of Directors to decide on the selection
of & suitable auditing umnit 1o audit the 2023 financial statements, including:

- International Auditing Company Limited (iCPA)

- VACO Auditing Company Limited (VACO).

- UHY Auditing and Consulting Company Limited (UHY).

In case one of the above auditing units cannot be sclected, the General Meeting of

Shareholders respectfully submits to authorize the Board of Directors to proactively select
another unit on the basis of meeting the set criteria and ensuring maximum benefits for the

Corporation

Respectfully submit to the General Meeting of Shareholders for consideration
and approval.

On behalf of the Board of Supervisors
PREFECT
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Phan Hai Trieun




LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM
Address: Building G1, No. 491 Nguyen Trai Independence - Freedom - Happiness
Streel, Thanh Xus Bae Ward, Thenh Xuan
=W/ District, Hanol City
LICaEl
No: 49 /2025/TTr-HPQT Ha Noi, June 19, 2025
PROPOSAL

Re: Dismissal and election of additional members of the Board of Directors

To: GENERAL MEETING OF SHAREHOLDERS OF LICOGI CORPORATION - J5C

- Pursuant to the Enterprise Law No. 59/2020/QH 14 dated June 17, 2020;

- Pursuant to the Charter of LICOGI Corporation - JSC, the Internal Regulations on
Corporate Governance, the Operating Regulations of the Board of Directors of LICOGI
Corporation - JSC approved by the General Meeting of Shareholders on June 24, 2021;

- Pursuant to the resignation letter of Mr. Ung Tien Do from the Board of Directors,

The Board of Directors of LICOGI Corporation - JSC proposes the 2025 Annual
General Meeting of Shareholders to dismiss and elect additional members of the Board of
Directors of the Corporation for the 2021 - 2026 term, specifically as follows:

- Dismiss Mr. Ung Tien Do as a member of the Board of Directors according to the
provisions of Point b, Clause 2, Article 40 of the Charter of LICOGI Corporation - JSC;

- Elect additional 01 member of the Board of Directors.

Respectfully submit to the General Meeting of Shareholders for consideration and
approval.
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oF THE BOARD OF MANAGEMENT |
y (the “Corporation ) preserts 15

Board of mana 10! Corporation - Joint Stock Compar h
T,‘ﬂ';-ﬂﬂ u:-unl:‘ar wih ﬁgm%M'a financial Mnﬁfﬁfh&y&ﬂﬂnﬂﬂ 11 December 202

THE BOARD OF DIRECTORS. WMUFWGEHEHTAHEEDARDUFHI}FEHWM

The members of the Board of Directors, Board of Managament and Board of Supervisary of the Corporation
during the year and 1o the date of this rapot are &s follows

STATEMENT

The Board of Directors

1, Mr. Dinh Viet Tung Chairman

2 WMr. Phan Thanh Hal Wica Chairman

3. Mr, Nguyen Thanh Hop Mamber (appointed on 26 June 2024)

4 Mr Nguyen Truong Son Mamber (resigned on 26 June 2024)

5 Mr. Nguyen Danh Quan Membef

6 M. Ung Tien Do Membear

The Board of Management

1. Mr. Wi Nguyen Yu Chinf Executive Officer (resignad on 18 August 2024)
2 Mr. Phan Thanh Has Chief Exacutive Officer (appointed on 16 August 2024)
3 Mr. Nguyen Thanh Hop Deputy Chisf Executive ificer (resignad on 01 October 2024)
4, Mr. Nguyen Anh Dung Deputy Chiefl Executve Officer

The Board of Supervisory

1. Mr. Phan Hai Trieu Head of the Board of Supanasory

2 Mrs, Duopg Thi Phuang Mambes

3. Mra, K=y Bich Hoo Member

LEGAL REPRESENTATIVE

mmrwmdmmmummawammumnﬂm repor is:

1. Mr. Wu Nguyen Vi Chief Exaculive Officer (from 01 January 2024 to 16 August 2024)
2. Mr. Phan Thanh Hal Chief Executrve Officer (from 16 Awgust 2024)

BOARD OF MANAGEMENT' STATEMENT OF RESPONSIBILITY

The Board of Management of the Corporation is responsible for preparing the consolidated financial
statomants, which give & true and fair view of the financial poaition of the Corporation as at 31 Decambar
2024, and its financial performance and Ms cash flows for the year then ended in accordance with
Vietnamess Accounting Standards, accounting regime for enterprises and legal regulations refating 1o
fimancial reporting. In preparing these consolidated financial statements, the Board of Management is
requined lo

Salect suitable accounting policies and then apply them consisbenily,

s  Make udgments and estimates that are reasonable and prudent,

+ State whether apphicable accounting principles have been followed, subject 1o any matenal depariures
disclosed and explained in the consolidated financial stalements,

» Prapare the consolidated financial stalements on the going concern basis unless i is inappropriate to
prasuma that ihe Corporation will continue in bussmess; and

= Design and mplement an effective internal condral system for the purpose of properly preparing and
presaning the consolidated financial statements 5o &s to minimize erors and frauds.



LICOGI CORPORATION - JOINT STOCK COMPANY
Building G1. No. 451 Nguyen Tral Street, Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT (CONTINUED)
BOARD OF MANAGEMENT' STATEMENT OF RESPONSIBILITY (CONTINUED)

The Board of Management |8 responsible for ensuring thal proper accounting records are kepd, which
disclosa, with reasonable accuracy &l any time, the financlal pesition of the Corporation and that the
consolidated financial statements comply with Vietnemess Accounting Standards, accounting regima for
erderprises and lagal regulations relating lo financial reporting. The Baard of Managemen! |s also responsible
for safeguarding the assets of the Corporation and hence for taking reasonable steps for the prevention and
detection of frauds and other iregularties.

The Board of Managemend confirms thal the Corporabion hes complied with the above requirements in
pregaring these consolidated financial statements.

. 2
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INDEPENDENT AUDITORS' REFORT

To: Shareholders, the Board of Directors and Board of Management
LICOGI Corporation - Joint Stock Company

We have audied the accompamyang consolidated financsal statements of LICOG! Corporation - Joint Stock
Company (the “Corporation™), prepared on March 31, 2025 as set out from page 6 to page 86, which
comprisa the congolidated balance sheet as at 31 December 2024, the consolidated income statement. the
consoliated cash Now siatement for the year than ended, Notes 1o the consolidated financial statements.

Board of Management's Responsibility

The Board of Management of LICOGI Corporation - Joint Stock Company is responsible for the preparation
Bnd fair presentation of these consolidated financial staterments in accordance with Vielnamese Accounting
Standards. sccounting regime for enterprises and legal regulations relsting to financial reportng and for such
imterral control a5 Board of Managemant determines & necessary to enabla the preparation of consobidated
financik statements that are free from matarial misstalemenl. whether due to fraud or efror

Auditors’ Responsibility

Owur responsibifity is fo express an opinion on these consolidaled financial statements based on ouf audit Wie
conducied our audil in accordance with Vietnamese Standards on Auditing. Those standards requite thal we
comply with ethical requirements and plan and perform the audit to obiain reasonable assurance about
wheather the consolidated financial statemenis are free from malerial misalaterment

An audit involves performing proceduces 1o obtain audit evidence about the amoumnts and disclosures in the
eonsolidated financial statemants. The procedures selected depend on the auditors' judgment. including the
assesament of the risks of materal missiatement of the consolidated financial statemants, whether due fo
fraud or error In making those risk assessments, the auditors consider internal control relevant to the
Corporation's preparation and fair presentation of the consobdated financial stalaments in order 1o design
audil procedures that are appropriate in the circumetances, but nof for the purpose of axpressing an opmion
on the effectiveness of the Corporation’'s internal control An sudit also includes evalsaling the
apptopriateness of accounting policies used and the reasonableness of accounting estimates made by
Managerment, a5 well a5 evaluating the ovesall presentation of the consolidated financial statements.

We balseve that the audit evidence we have obtained is sufficsent and appropriale to provide a basis for our
audi qualified opinkan

Basis for qualified opinion
Thilnh Liot New Urban Area Project

As al January 1, 2024, the Corporation has capdalized interest expenses into the fem “Long-term unfinsshed
producton and business costs” of the Thinh Liet New Urban Area Project with a tolal accumulated value of
VND 1988 bllson. In 2024, the Corporgtion continues to capiialize miterest into "Long-lerm unfineshed
production and business costs™ of WND 41 billon. Accordingly, the tofal value of sccumulated capitalized
mterest expenses up ta December 31, 2024 i VND 437 8 bilien. Because the Thinh Liet New Urban Area
Project is prolonged. we were unable to collect the necessary information o determine the borrowing Costs
capitalized for this project in accordance with Vietnamese Accounting Standard No. 16 - Barrowing Costs
(VAS No. 18),

Receivables and Allowance for Doobtful Debis
As at January 1, 2024 and December 31, 2024, the Corporstion's subsidiaries recorded a8 number of

recaivables thal the Buditors was unable to obtain sufficient approprate audit evidence regarding rights and
obligations, axisience, accuracy, and complateness as well 83 assess the loss of these receivables, as delad

¥4 Thanh wiin Hiing ke toiin AGN Inssmatonal )
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INDEPENDENT AUDITORS® REPORT (CONTINUED)

Basis for gualified opinkon {Gontinued)
Recelvables and Alfowance for Doubife! Debits (Comtinged)

- Licogl 15 Joint Stock Company. VND 77 45 billion and VND 78.06 billion;

- ‘\Water Eiecirical System and Machinery Instafiation Licogi Joint Stock Company. VIND 5.5 billion and WHD
3.4 billion;

- Foundation Engineering and Construction 20 Joint Stock Company VMD 87385 bilion and VND 8618
billion,

- Leogi Quang Ngal Josnt Stock Company: VND 24,78 bdlion and VND 14 44 billian,

- Licogi 10 Joint Stock Company as &t January 1, 2024 VND 34.6 billion

inventories

The audfiors were unabie o perdorm the necessary sudit procedures o determine the existance of
inventories as of January 1, 2024 and December 31, 2024 of the Corporation's subsidiaries, specifically as
follows:

- Licogi 15 Jont Stock Company: VND 11 4 billion and VND 12.2 billion;
- Foundation Engineenng and Construction 20 Jont Stock Company: VD 10.3 billion and WVND 10.3 bilhon
- lLicogl 10 Joint Stock Company: 83 8 January 1, 2024. VND 90.1 billion.

Accounts Payabilo

As al January 1, 2024 and December 31, 2024, the Corporation’s subsidiaries recorded a numbar of
payables, but the auditors could not collec] the necessary documents lo delermine the nghts and obligations,
gxisience, accuracy and compieleness of these payables. specifically as follows:

Licogh 15 Joint Stock Campany. VND 28 05 bilion and VND 85,62 bdon;
Waler Elactrical Syster and Machinery Instaliation Licogi Joint Stock Company. VND 8.7 billion and VND
T billiges

- Foundation Enginesring and Consiructon 20 Jont Stock Company. VND 8267 billon and VND 7854

e,
- Licogi Quang Nga Joint Stock Company: 20 88 billion YND and 17 4 billion VND,
- Licogi 10 Joint Siock Company as #l January 1, 2024: YND 88.6 billion.

Othar Matters

As stated in Note [V of the consolidated financial stalement disciosures, the financial statements for the fiscal
year ended December 31, 2024, of Licogi 10 Joinl Slock Company, which have mol bean sudied, have bean
consalidated o the consolidated financis! statemants of the Corporation. We were unable to obtain
sufficient appropriate audil evidence regarding the figures of this subsidiary for the fiscal year ended
December 31, 2024, Tharefore, we could not determine whather any adjusiments to the relevant figures as of
Deceamber 31, 2024, are necessary, specifically as folows:

Curmant asssis: WD 185 81 bl

Mon-cufrant aasets WND B 15 billion

Current labikties. VND 204,53 balion,

Equity: Negainee WND 0.81 billion;

Revenue from sales of goods and sarvices in 2024° VND T2.08 bion,
Cost of goods soid in 2024 VND 71.87 billion;

Loss after corporate income tax: VND 8 7 bilkon,

#z of Decamber 31, Eﬁl.M!ﬁhlntﬁmﬂmEiwdmsﬂw:hﬂm
WIHHMMWWWMWMME.MMBMIMMM
interest of this subsidiary 81 the Joint Stock Commercial Bank for frvestment and Development of Vietnam —
Bimi So Branch were respactvely WND {2 06 bilbon and WVND 1,86 billion For othar loans, dus to the inabdsy
1o collect loan agreemants from previous years that siill have outstanding balances as at Decembar 31, 2024,
we wera unable 1o fully estimate the interest expenses that the subsidiary shoulkd recognize. Therefore, we
could nol defermine the necessary adjustments related 1o interest incomef{expanse) in the consolidated
financial stalemants of the Corporation for the fiscal year ending December 31, 2024

5
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INDEPENDENT AUDITORS' REPORT {CONTINUED)

Qualified opinion

In our opinion, except for (he malters described n the "Basis for gualified opinion”, the consolidated financial
staternents give a true and fair view of in all matenal respects, the financial pesition of Corporation as at 31
December 2024, and s fnancial performance and &s cash fiows for the year then ended in accordance with

Vislnamess Accounbing Standards, accountng regime for entarprises and legal regulations relating 10

Emphasis of Matlers

Wi would like 10 draw the readers’ attention fo Mobe 1| of the Notes 1o the Consobdated Financial Slatemants
for the fiscal year anding December 31, 2024, according 1o Decision No, 1456/Q8-8XD dated Novembaer 12
2018, on the actusl value of State capitad at the tma of the transfer of the Parent Company — Infrastructhure
Construction and Development Corporation into Licogl Corporation — JSC, dus 1o cenan legal obstlacles
related 1o the opportunity cost under the business cooperation contract for the Thinh Liet New Urban Area
investmeni projact between the Corporation and Khu Dong Real Estate Investment and Business Co, Lid.,
as woll as 1he sciual implementation of the project, the finalired transfer value does nof include the
oppostundy cosl. This opportunily cost will be calculated separately will be recognized separately upan the
direction of the Prime Minister and the Corporation s responsible for directly submitting it to the Enterpfise
Support and Developmeant Fund after being officially determined

W would like to draw the readers’ attenbion to Note || of the Notes to the Consolidated Financaal Statemants,
as at December 31, 2024, the accumulated loss of the Corporation was VND 55084 billion (as at January 1,
2074, % was VND 57594 bdkan), shori-term debt axcesded shor-tarm aseets by VND 1.271.54 billkon (as al
January 1, 2024 was VND 1,335.07 bion). Tha Corporation's ability to continue operating will depend on the
implementation of the business plan and financial support from credit mstilutions. These events, togather with
pther matters 8= describad in Nofa Il fo the Consolidated Financial Statemants, indicale the exisience of
malerial uncerainfies thal may cast signdficant doubt aboul the Corporation’s ability to continue as a going
COncam

Wa draw readers’ attention to Mote VIl 4 of the conscldated financial stalement disciosures. Accaoeding to
Appaliate Judgment Mo, 01/2025KDTM-PT dated January 3, 2025 regarding the credd contract diaputs
between the Vietnam Bank for Agriculture and Rural Development snd Water Electrical System and
Machinery Instaliation Licogl Jomt Stock Company (a subsidiary), from 2011 1o 2023, the subsidiary had
recognized interest expenses based on ihe agreed-upon inlerest rates in ihe debl acknowledgment
documaents, rangng from 15% to 18% per annum. Under the aforemantioned judgment, the intarest rate was
adjusted down to 4 BS%/year, with no overdue penalty inlerest applied. Water Elecincal System and
Machinery Instalation Licogs Joint Stock Company (the Subsidiary) relrospectively adjusied the financial
statlements for the fiscal year ended December 31, 2023. Consequently, certain figures in the consclidated
financial statements for the fiscal year ended December 31, 2023, of the Corporation have besn
refrospectively adjusted in accordance with prevailing accounting regulatsons to ensure eomparabidty with the

curfant jeacs financial data.

Mguyen Thi Thanh Hoa Kieu Manh Long

Deputy Chief Executive Officer Auditor

Audtt Practising Registration Cerldicate Audit Practising Registration Canficate
Mo 1402-2023-072-1 Mo, 5727-2023-072-M

On behalf of and representing
Internaticnal Auditing Company Limited
Hanol, March 31, 2025



B 01 - DNHN

LICOGI CORPORATION = ﬁfmm? under Circular NO m";";mﬂ;
B o Dt Ha Noi 22 December 014 ssved y the WSt ¢ 25
CONSOLIDATED BALANCE SHEET
As at 31 December 2024

Linit. VMO

ASSETS Code | Notes Closing hh-ml Opening balance

A CURRENT ASSETS Tr!&. 7 164.613,663,754| 1,941,654,611,781
|. Cash and cash eguivalents 10 | va 481,377,341,61 118,289,679,144

1 Cash 111 187,356 629,164 56,289.679,144
2 Cash equivalents 112 284.020,712.329 £3,000,000,000
il. Short-term financial investments 120 82,300,000, 000 54, 185,007 431

1. Hald-to-matunty invesimants 123 | Vaa §2,300,000.000 54,185,007 431
I, Short-term recelvables 130 1,108,045,090,1 1,129 885,686,552
1 Short-term frade receivables 131 | va 608 246 173489]  969.279,058,858)
2 Shor-lerm advances o SUPPRGTS 132 | Va4a 163, 180,651,285 92,191,666,647|
3. Short-term loan receivables 135 V.5 7.281,160.010 7.241,160,010
4 Other shori-tarm receivabies 126 | V.7a 417,724,074 353 416,910,008 228
5. Shorl-tarm advances lo suppliiers 137 | v8 (388,890,346, T44) 1‘3?5250.&05.10&]'
6. Shartage of assets awaiting resolution 139 494 357,715 404 397,715
V. Inventories 140 | V.8 478.379,168,966 §03,665,931,773
1. Inventories 141 501,951, 713,836 B24 914,301,622
2. Provision for devaluation of inventories 149 (22 572 544 870) {21,248 360,249)
V. Other shorl-term assots 150 33 541,083,166 34,648,306.881
1. Shori-tarm prepasd expenses 151 | v6a 3, 768,508,247 4.436,210,838
2 Vakse added tax deductibles 152 25,450,679, 328 27 552,273 487
3 Taxes and amounts payable fo the State 153 | w10a d #891 806 591 2 659 822 478

| budget
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LICOGI CORPORATION = JOINT STOCK COMPANY

Building G1, Ne. 481 Nguyen Trai Streat. Thanh Xuan

Bac Ward, Thanh Xuan Disinct, Ha Mol

B 01 - DN/HN

Isswed undar Circular No. 2022014TT-8TC

Dated 22 Decermnber 2014 issued by the Minisiry of Finance

CONSOLIDATED BALANCE SHEET (CONTINUED)
As at 31 Decamber 2024

Unit VND
ASSETS Code | Notes Closing balance| Opening balance
B
B. NON-CURRENT ASSETS 200 2,453 028,605 301 2 372 659 283 363
I. Long-term receivables 210 2,316,653,154 1,808 648,034
1. Other long=term recaivablas 216 | W.7b 2,318,653 354 1,808,648 034
il. Fixed assets 220 236,951,239, 111 253,508,807,023
1. Tangible foed assets 221 V.11 205,410,245 818 221 267 862 D42
- Cost 222 1,265 155 218,612 1317049887 332
- Accurmidated depreciation 223 (1,059.744,872,784) | (1,005 782 335.290)
2 Fixed aszets of finance leaszing 224 W12 5,454 154 374 5,907 137 4101
- Cost 225 7.T25170,910 6579, 716,385
- Accumulated depreciation 226 (2,231,016 536) (G72 578 055)
3. Imangibla fixed assats 227 V.13 26048 38 15 28 334 08T 571
- Cost 228 30,131,669 806 J0 131,669 606
- Ascumilated depreciation 220 {4.084.830.887) (3,797,572 235)
. Investment properties 230 | V.14 4,020,667,916 4,020,667 916|
- Cosf 231 4,102 605 616 4,102, 505,678
= Accumuiatod depraciation 233 (81,837, FiG) (61,837, 700
IV. Long-term assets in prograss 240 | V.15 1,378,638,451,947| 1,337 367,772,726}
1. Long-tesm work in progress 241 1,355 580,005,015 1,308,718,438 6854
2. Long-tesm consiruction in prograss 242 23,058 445 032 20 545 334 072
V. Long-term financial investmeants 250 TO8, 376,091,476 T46 44T 904 5T6
1, Invesimants in point-veniures, associates 2532 v 18 63 TO0 633 A6 708 218 488 228
2. Equity ineesimenta in ather enitias 253 wAT 45 B78 625 400 50 260, 545 400
3. Prowision for impaimmeni of long-term 254 VAT {17.201,167.782) (18,531, 08 052)
4, Helkd-to-maturity myestments 255 | V.2b . 1,500,000,000
V1. Other long-term assets 260 33,725,501,397 26,505,313,087
1, Long-tesm prepaid expenses 269 W Gh A2 214 BES, 23T 25,003 TET BIT
2. Deferred tax assets 262 1,510,636, 160 1,501 545,250
TOTAL ASSETS 270 4,616,642,288,955)  4,314,313,905,143|

The nodes sef ouf on pages 12 o 65 ane an infegral pivd of thase consalicated Snancis statements 8
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LICOGI CORPORATION - JOINT STOCK COMPANY B 01 - DN/HN

Budding G1, Mo.491 Ngwyen Tral Siresl. Thanh Xuan Issued under Circular Mo, Z022M4TT-BTC
Bac Ward, Thanh Xuan District. Ha Noil Dated 22 December 2014 issued by the Minstry of Finance
CONSOLIDATED BALANCE SHEET (CONTINUED)

As at 31 December 2024

Unit. YND
RESOURCES Codas| Notes Closing hlhm:-l Opening hlbll'lnq
C. LIABILITIES 300 4,126,710,245,541)  3,880,055,141,680|
I, Currant Habilities 310 l%ﬁﬂ-’.?ﬂ&,ﬂﬂJ 3,276,681, 518,474
1. Shor-lerm frade payables an V.18 T8 872 570 544 BR0.313,542 043
2. Short-lerm acdvances from customers 312 | V.18a 171,551 024 537 154 BBE, 596 144
3. Taxes and smounts payable to the Stale 313 | V.i0b 256, 300,124, B4 251 386,815 634
b
4 Ffrg;u o employeas s 106, 167,981,882 T0,7aB 281 338
5. Shon-term sccrusd expenses 35 | V.20 273,544 238 7RO 324,180,038 380
G, Shor-ierm uneamsd revenue 318 250,000,000 361, 363 B35
7. Ofher current payahblas a1e | V21a 212 656,800,216 222 603,281 505
B, Shari-ierm loans and obigations undar ax | V2ia 1550 483, 543,835( 1.532.528.456,T42
financa leases
B. Shorl-term providsing 321 132 604 247 8,499,687 350
10, Bonus and wellare funds xid 15,881,608 224 21,271,224 820
. Long-term labilitios 330 690,157,539,545 603,362,621,206
1. Long-term irade payables 332 | v.19b 133,687 377 644 132,778,286.735
2. Long-term uneamad revenus 336 347,186,667 §TT.610.3
3. Other long-term payables 337 | V.21 E-E.H-E'H-.Dlﬂ.g;ﬁ 68,744 048,07
4 Long-term loans and cbigations under 338 | V.22 480,823 582, 397 574,529,
fnance leases
5. Deferred tax kabiltbes 341 1,835,547 053 1,937 671,432
6. Provisions forlong - tefm Gabilikes 342 a4 04 TES 22T 1,751,474 561
0. EQUITY 4040 489,932,043,414 434,258 TR 463
I. Owner's sguity 410 | v.23 450 832 041,414 434 258,763 463
1. Ownar's condnbuded capital 411 800.000,000,000 B00,000,000,000
2 Other ownar's capital 414 117,558,651 117 558,651
3. Assels revaluaton resane 416 {89 160,818,318} (B8, 168 818 318)
4. Investment and development fund 418 143,048 227 TGE 116,707, 388,783
5. Other funds 420 2083285470 2.083.295.47
5. Rotaingd earmings 421 (B50,940.633 BA3) (575,042 612.450)
- Retaimed samings accumidated bo the | 4298 (610671367, 924)| (574,653 913 688)
prioy year end
- Ratained samings of the current year | 421b 58 670,734,031 {1,288 698 T62)
7. Maon - contralling interest 429 B3,503 413,730 B0, 462,951,
TOTAL RESOURCES 440 4,516,642,288,955)  4,314,313,905,143}
TS
! o - i
” : - 5 TUING |. UNG TY)
A PR
Dang Thu Danh o Le Thi Thanh Noi
Praparer Chief Accountant Chief Executive Cfficer

Mavch 37, 2085

The noles set oul an peges 12 fo 65 are an integrad part of these consoldaled financiel shiements #
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LICOG CORPORATION = JOINT STOCK COMPANY FORM B 02 - DN/HN
Building G1, Mo 451 Mguyen Tral Strest, Thanh Xuan Issued under Circular Mo, 202720147 T-BTC
Bac Ward, Thanh Xuan District, Ha Noi Dated 22 December 2014 ssued by the Ministry of Finance

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2024

Lind: WD
ITEMS Codes | Notes Current yaar Prior year
1. Gross revenue from goods sold and| 01 Vi 2,250 385 273 122) 2035862622 006
sorvices rendersd
2. Deductions 2 Vi GEO 582, 811 108,878,112
3. Net revenue from goods sold and] 10 VLA 2,249 684 780, 211 t,{:lﬂﬁ,aﬁ.],?n,asql
services rendared
Cost of sales 11 V.2 1,998,926 603 494 1,B57.6597,068,922
5. Gross profit from goods sold and) 20 260, TEE 506 T17 178,256 BE1 972
services rendersd
Financlal income 21 VL3 122,048, 744,915 146,413,437 587
Financial expenses 22 Vi4 122,017,308 564 135,089,639,377
- I which: [nteres! expense 23 118,151,863 698 136 271, 756, 795
8. Share of profit/jloss) in asscoclates 4 60,670,020,611 22,930,761,383
9. Selling expenses 25 VI.E 52,160,834 223 42 53 730,381
10. General and administration expenses| 26 Vi.B 163,902,735 1 140,632, 748, 464]
11. Operating profit 3o 95,404.486,2 Z8.3TT 258, T
12 Other Income kg ' 21,645,340,072 8 834.890,14
13, Cther expenses 32 Vi.B 32.&:?.5.'1.3:0' 23,493,372.51
14. Profit from other activities 40 (10,381,231.758) {13,6564,682.363)
15, Accounting profit before tax &0 85,023,254.511 15,748,574.3
16. Current eorporate income Lax 51 Vg 11,682, 771,875 9,596,248,097
expense
17. Delerred corporate income tax 52 [11.215.288) {T73,028,201))
oRpanse
18 Met profit after corporate income Lax &0 73,351,688,12 6,795,352 481
- After-tax profit of the Corporation 61 58,670,734,031 i1.288, 688, 762)
- After-tax profit of atiributable to] 62 13,680 8,084,061,243
nan - contrafling interest
19. Basic earnings per share @ | Viio (118)|
20. Diluted sarnings per sharo P ¥l.10 (118)
| i
| [} * = W
W #:// <
Dang Thu Oanh o Le Thi Thanh Nai +JPhan Thanh Hai
Praparer Chief Accountant - Executive Cificer
Mareh 31, 2025

Tha mafers sef ouf on paegas 1.2 bo 65 are an wﬁegfi.l'.nmmrﬂﬁu consobdaled framdial Slilereiis
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LICOGI CORPORATION - JOINT STOCK COMPANY
Bulding G1, No.491 Nguyen Trai Street. Thanh Xuan

Bac Ward, Yo X Ensinct, P Nel

FORM B 03 - DNHN

Issued under Circular No. 2022044/ TT-BTC
Dated 22 December 2014 issued by the Minisiry of Finance

CONSOLIDATED CASH FLOW
(Unidar indirect method)
For the year anded 31 December 2024
Lind. VND
ITEMS Codes Current year, Prior year]
I, CASH FLOWS FROM OPERATING ACTIVITIES
1. Accounting profit before tax o1 B5.023,264,611 15,718,674 377
2. Adjustments for
Depraciation and amorisalion oz 41 520 855 %8S 45 67342817
Provisions 03 11,220,061 62 [(100.800,173)
Fomsign exchange (gams )/ iosses ansing from 0« (437 138 085 (12.879.711)
translating fofeign cuffency Rams
(Gaing)iosses from investing activities 0% (186,977.558,331)]  (150,943,732.307)
IMarest axpense ;] 118,151 B9 136, 271,756.7
1. Operating profit bafore movements in working o8 71,501,544.9 4T 606, 448,1
capital
(Increase)Decrease o receivaoles (121 (7,883.007.071)  (280,812,030.445)
{incresse)Daciaass & AGaniones 10 122 962 58T .7 4 216 782, 353
iincreasaDecraasa i payables 11 104, 728,002, B2 472 7137
{increaseiiDecrease in prepaid expenses 12 (3,543 484 T09) 1,484 270, T25
intares] paid 14 (232 126,743 084} {157 468 THE 588)
Corporale income (B e 15 (17,721,960, 80} (6938273 8810
Other cash outflows 134 (18,230,527 288) (12,003 654 488)
Nat cash generated by/used In operating 20 21.702,512,347|  {320,433,572.418)
. CASH FLOWS FROM INVESTING ACTIVITIES
1 Acquisition and construction of fixed assets and 21 (18,728 352 184) (14 393 TE3 470}
other long-term assels
2 Cash outhow for lendng, buymng debl, instrumants 22 18 263 581 327 5,227 231487
of ather entties
3 Cash outfow for lending, buying debt. instruments 23 {58.300.000.000) (92.200.000.000)
of ather entiies
4. Cash mecoverad from lending, resaliing dabt 24 81 450.000.0 227 216,308,
instnements of othar entiles
5. Cash recovarsd from iInvestmenis in olber 28 10,425 288, 6. 803,822 7
6. interest earnod, dvidends and profits recewed Zr 147,624,385,061 152,267 543 65T
Net cash genersted bylused in investing 30 129,733,871,208(  28B4,921,121,208
IN. CASH FLOWS FROM FINANCING ACTIVITIES
1 Proceeds from boorowings 33 2,108 568,953 480 1,088,307, 400,688
2. Repayment of bormowngs 4 {1,B67,018,534 567 (1,893,960,910,118)
3 Repayment of obligations undar finance ieases as {1,337 278,200} (520.548,500)
Met cash generated by/used in financing 40 210,214,140, 723 73.419,842.37
Mot increased{decrease) in cash &0 361,650, 824 2T4| 37.807,391,262
Cash and cash equivalents at the beginning B0 119,284,679, 144 81,369,308.171
EMect of changes in forsign exchangs rate 51 7 AST A 12,978,711
Cash and cash equivalents at the end of the 70 /481, 377.341,59 119,289,679,1
. o PR, -, W—
| = LA | =& |
L[M ) - k-,-urm-‘:-trrr--
E o 0 -:"x et
Dang Thu Danh La Thi Thanh Na s Hai
Proparer Chiel Accountant AU EE- Officer
37,

Thes ot 5ol puf o pagea 12 1o 65 e an mingral part of these consoidated fnanciel Statements
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LICOGI CORPORATION ~ JOINT STOCK COMPANY FORM B 09 - DN/HN
Building G1, No.491 Nguyen Trai Streat, Thanh Xuan Issued under Circular No. 2022014/ TT-BTC
Bac Ward, Thanh Xuan District, Ha Nol Dated 22 December 2014 issued by the Minstry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These nolud e an ntegai pant of end ahoudd e e i coryonchion wilh he sccompanying Consolidated fnancie stasment

1.

GENERAL INFORMATION
Structure of ownership

LICOGI Corporation — Joint Stock Company (heresnafier referred 1o as "the Corporation”), formarly
known as (he Infrastructure Development and Construction Corporation, was established undes
Decigion No. 988BXD-TCLD dated November 20, 1985 of the Minister of Construction, a State-owned
anfesprise under the Ministry of Construction. The Corporation transformed @8 model into a joint stock
company under Decision No. 2243Q0-TTg dated Decomber 11, 2014 of the Prima Minisler approving
the equitization plan of the Infrastructure Development and Construction Corporation - One Member
Limited Labilty Company, According to the Business Registration Certificate No. 0100108440, he third
change on December 31, 2015, issued by the Hanol Department of Planning and Investmant, the
Corporation officially transformed inlo a joint stock company, changing fts name from the Infrastructhure
Development and Construction Corperabon - One Member Limited Liabilty Company to LICOGI
Corporation - Joind Stock Company with a chaner capdal of VND 500 bdion. The Corporation operates
under the Business Registration Certificate No. 0100108440, fust msued by the Hanol Department of
Pianning and Investmen! on November 24, 2010, amended for the tenth changed on February 27,
2028

Head office of the Corporation: Bullding G1, Mo, 491 Nguyen Trad Streel, Thanh Xuan Bac Ward,
Thanh Xuan Districi. Hanol City.

Field of business

The Corporation operates in many differant fieids

Operating industry and principal activities

The Corporation's production and business actiwties mciude:

. Consiruction and nstallaton: underground works, imgation works (dykes, dams, canais, reservoirs,
irrigafion systems, pipelnes, pumping stations), hydrogiscthcity, thermal powar, post office, watar
supply and drainage. urban and industrial park infrastructure technical works, drilling and blasting
(Enterprises are only allowed fo do bussness when pemmitted by competent State agencies),

Investing in and developing projects on housing, urban areas, industrial parks, invesling and
devetopeng technical infrasiructure, investing in the construction of electricity works and trading In
commarcial electricity, investing and trading in office serices. hotels, motels, lourism and
enlefianment sernces, manageng and exploding comprehensive senvices in new urban ansas and
concenirated msdental areas;

. Construction and instafiation and general condractor for construction and insialiation of civil,
imdustrial and fraffic works {roads, raidsay bridges, road bridges, airpons, pors, stations, tunnels),

Researching the application and transfer of new technologies in the construclion field, organizing
training, refraining, fostering Manapement sial!, specislized technical workers, education and
prientation to sand Vietnamese workers and expens fo work abroad for a bmied period,

Manulacturing, trading and importing and exporting mechanical products, materials, machinary,
equipment, raw materais, types of consiruction matenals, construchon technology:

. Construction Investment consutancy Includes. planning, establishment and appraisal of
consfruction imvestment projects topographic surey, engineering geology, hydrogeciogy, design,
preparation of total cost estimates for construction works, project Mansgement, fechnical supsovision
of construction, bidding consullancy and economic contracts on design, construction. installation.
supply of mateniats and equipment testing, quality inspection of works (excluding legal consullancy)

Normal production and business cycle

Fmﬁaﬂwﬂm'sml:ﬁh%ﬂﬂhjﬂw&dmﬁmﬂ“m:ﬂmuﬁm
mans than 12 months Other activitias have a business cycie of na mare than 12 months
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GENMERAL INFORMATION (CONTINUED)

Business siruciure

As ol December 31, 2024, the Carporation has the foiowing affikated unds:

Units Place
Head Office HaNol
LICOGI Branch Mo 1 Ha Noi
LICOGI Construction Majerals Branch Ha Mo

Main business activities
Construction foundaton, Infrastructure
Construction, foundation, infrastructure

Constrsction maladals produchion

information about the Subsidiary (dwect ownership) as at December 31, 2024 1s as Tolows:

Subsidiaries Place of

incorporation
and operation

Dong Anh tmvestment Consirection  Ha Nod
and Building Matenals Joint Stock

Company

Dong Anh Licogi Mechanical Joint  Ha Mol
Siock Company

Licogi Consulting Joint Stock Ha Moi
Company

Mechanizad Construction and Dang Nal
Installation Joint Stock Company Mo

]

Licogl Quang Mgai Joant Siock Quang Mgal

Company
Licogl 10 Jownt Stock Company Da Nang

Licogi 15 Join Stock Company Thankh Hoa
Licogt 17 Jont Stock Company Hal Duong
Foundalion Engineering and Ha Nex
Construction 20 Joint Shock

Company

VWaler Electrical Sysiam and Ha Mai
Machinery Installabon Licogs Jaint

Btock Company

Licogi Urban and Housing One Ha Mol
Membar Compary Limited

Licogl 2 Imvestment And CQuang Ninh
Construction One Mamber

Company Limited

LICOG| Genaral Impod-Expont Ona  Ha Noi
Membar Company Limited

Praportion of Main business activities
awnarship
interast and
voling power
haid
51.85% Manuiacturing and irading of
pansiruchon maienals
B8 % Manufacturing and trading of
migchanical products
&0, 00 Constructon mwastmant
conaulling
51.00% Construdiion, fowndatan,
infrastruciure
B4 TTH Construction, foundation,
infrastructurs
57T.T1% Conatructon, foundation,
infrastruciue
B4 65% Construction, foundation,
infrasiruciung
BE.33% Construchan, foundation,
infrastructura
a2 5h% Constrection. foundation,
irfrastneciure
BS 5% Construction, 1ousdran,
infrastruciure
100 00% Real Estate Businass
100.00%: Faal Estate Business
100, 005 Labor supply and Managemen{
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GENERAL INFORMATION (CONTINUED)

Business structure (Continued)

Second-tier Subsidiary

The Corporafion has some second-ter subsidianes indirectly owned conschdated in financial

siatermants as &l December 31, 2024 including:

Voting
Boanofit Main business

Mame Place ratio p::;r activiting
Dong Anh 6 Investment and Constructioon .
Materials Joint Stock Company Fm;" and
(Subsidiary of Dong A investment Hoa Binh  2822%  544z%  Cadingof
Construction and Bwiding Malarials Joinf conaifichon e
Dong Anh E”Gnn hor B

brued aterials and .

investment  Development Joint  Stock P’“"-’"""ﬂ;"“‘
Conpany {Subsidiary of Dong Arh Investment  PhuTho  26.44%  51.00%  r2ding i
Construction and Bulding Materals Joll m‘“‘““.“
Efock Compary)
Licogi 8.2 Joind Stock Company Construction,
{Subgidfiary of Mechamired Construcfion and  Dong Mal  40.45% T8.31%  foundation,
Instalinfion Joini Slock Company No 9) infresiructune

The Corporation has associated companies and joint ventures reflected [n the Consofidated
Fingngial Statemenis using the equity method as of December 31, 2024, Including:

Associates
Benofit Voting Main business
Mame Place ratio power held activities
. Electrcty
e e Hydropower Jdoint SX \soCai 4101%  4101%  production and
pany trading
N ; Construction,
Licogi 14 Joint Stock Company PhuTho  18.40% 18.45%  foundation,
infrasfructure
Licogi 18 Jaint Stock Company Ha Mo 22 82% 2262%  foundation
infrasfructure
Binh Lok Construchon and uction
Invastment Joint Stock Company ﬂﬂmpmq of ot
fAssociale of Machanized Binh Phuos  20.40% M00% S e
Consirisctian and nstalation Joimi materials
Stock Company No 8)
Dong Anh 8 Conbruction Materials
and Investimen Development Joint Production and
Stock Conpany (Associale of Dong trading of
Antr Ivestment Construction and 09 Yen  2537% IR onstruction
Buiiding  Materials  Joinl  Stock matenals

Company|
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'NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
Thess fedes a/w an miegral par of and showd be read in cafjunition milll i sccompanying comsoddaled fnencind shafemenl

GEMNERAL INFORMATION (CONTINUED)

Business structure {Continued)

Joint wanture company

Benefit Voting power  Main business
sl i Place  ratio heid activities
Thang Long Industnal Park Compay
Limited {Joinf verifure company of Dong Real Estale

Ha Mok A7 41% 42.00%

Anh  Licogy Mechanica! Joinf  Stock Business
mﬂn émm

Ha it} ion Malesals

Production Joint Vierturs Company F"“.'““;"' and
[Joint ventume company of Licogi 15 HaNam  48.48% 48 45% iracing =78
Jodnt Stock Compeway) m'm."'h

Comparative figures

The comparative figures are data on the audited Consclidated fnancal statements for year ended 31
December 2023

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting convention

The accompanying consoclidated financial statements, expressed in Vietnam Deng (VND), are
prepared under the histoncal cost convention and In accordance with Vielnamese Accounting
Standards, accounting regime far enlenprises and legal reguiations relating fo financial reparng.

The accompanying consolidated financa! stalements ama not intended 1o presant the financial pesibon,
resulls of operations and cash flows in accordance with accounting principles and practces generally
sccaplad in countries and jurisdictions other than Vietnam

During the period of equitization from January 1, 2013 o Decambes 31, 2013, the Corporabon
prepared financial statemants in accordance with Vieinamese Accounting Standards. Vielnamese
Enterprise Accounting Regime and legal regulations related to the preparation and presentation of
financial statements and financial handiing as prescribed in Decree Mo. 118/2015/ND-CP dated
Movemper 11, 2015 of the Government on convesting 100% Siale-owned enterprises inlo Jaint Stock
Companies and Circutar No. 1272014TT-BCT dated September 5, 2014 of the Ministry of Finance an

on financial handiing and delermining enterprise valus when converting 100% State-owned
erempaEes into Joint Stock Companies. However, due 1o some problems related {o legal reguiations
ralated o the opportunity cost under the businass cooperation contract far the Thinh Liet New Urban
Area congiruction investment project between the Corporation - Parent Company and Khu Dong Real
Estate Investment and Trading Company Limited and the sctual situation of proyect implementabon,
the final satlement value does nof Include opportunity cost This opportunity cost will be calculaled
separalsly after receiving instructions from the Prime Minister and the Corporabion - Parent Company
= responsible for paying directly to the Enterprise Support and Development Fund after being officially
dolermined

Golng concern assumption

As at December 31, 2024, the accumulated loss of the Corporation was VMND 550 54 billion (as at
Janusry 1, 2024, was VND 57594 billon), shori-lerm debl exceeded shor-term assets by VD
1.271.54 billion (as at January 1, 2024, was VND 1,335.07 billion). The Corporation’s ability to continue
as & going concem depends on its revenue sources and funding sources from s partners. Tha Board
of Directors of the Corporation belsves that the Corporation will be able to mobilize capial from credi
institutions and other scurces 1o settie dua debis/obligations pay debls as they fall due (if necessary]
and mainiain tha necessary working capftal 1o continue operations in the néear future.
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ﬁTEﬂ TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
These noiws & ar ntegmi pard of snd shawid be reed m conumction with (he sccomping consokdsted Anancial stalemant

In. ACCOUNTING CONVENTION AND FINANCIAL YEAR (CONTINUED)

Gaing concem assumption (Continued)

The Board of Management of the Corporation has carefully assessed the business plan and cash flow
plan, as well as the shility io balance cash sources lo pay debls and financial obligations as they fall
due. The Board of Manragemen] believed thal it was appropeate for the consolidated financial
simtemenis af the Corporation for the year ended 31 December 2024 {o be prepared on a gong
concem basis.

Flacal year
The company's financial vear begins from 01 January to 31 Decamiber,
. ACCOUNTING STANDARDS AND SYSTEM APPLIED

The Corporation appbes Viesinamese Accounting Standards and the Accounting regime far enterprises
promulgated under the Circular No. 20002014TT-BTC dated 22 Dacember 2014 by Ministry of Finance
guiding the accounting regime for entenprises, Circular No. 532016/ TT-BTC dated 21 March 2016 by
Ministry of Finance amending and supplementing some aricles of Circular No. 200/2014/TT-BTGC,
Circutar No 2022014/ TT-BTC {"Circular 2027 guiding on praparation and presentation of conscidated
financial staterments and Circular guiding the implementation of socounting standards of the Ministry of
France in the preparation and presentation of consolidatad financial stalemens.

The Corporation has fully complied wilh the requiremends of Vietnamese accouniing standards in
prepafing and presentng consolidated financial statemants.

V. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounding policies, which have been sdopted by the Corporation in the preparation of
thaan contolidated fmancisl statemants, are 88 follows:

Estimates

The preparation of consoidated financial statemenis in conformiy with Vietnamesa Accounting
Standards, sccounting regime for enterprises and legal regulabions relating 1o financid reporting
requires Board of Managemsant 1o make estimates and assumnptions that affect the reporied amaunts
of assals |abities and disclosures of contingent assets and lisbilities at the date of the consolidated
financia! sialemants and tha reported amounts of revanues and expenses during the year, Although
thess accounting estimates are based on tha Board of Management's bast knowledge, actual results
may differ from those estimates.

Besis of consolidation

The consolidated financial stalements include the financial statements of the Corparation and the
financiad statemants of the companies controlled by the Conmporation (subsidiares) up io 31 Decamber
each year Controd is achieved where the Corporation has the power to govern the fnancial and
operating policies of an investes enlerprise so as o obtain banefits fram its actwvities.

The resulls of subsidiaries acquired or disposed of during the year are included in the consoldated
income statement from ihe effectve date of acquisition or up to the effectve date of disposal. as
appropnate

Where necessary, adjusimenis are made to the financisl statements of subsidiaries 1o bring the
scoounting policies used in line with those used by the Corporation

Iniragroup ransactions and balances are aliminated in full on consolidation
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IV, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of consolidation (Continued)

Non-controling interests consist of the amount of those non-controlling interests at the date of the
onginal business combination (see balow) and the non-cantrolling interests” shane of changes in squity
since the date of the combination Losses in subsidianes are respectively alinbuled lo the non-
controlling interests even if this results i the non-controling interests having & defictt balance

The Board of Management ol the Corporation has decided to consolidate the unaudided financial
statements for the fiscal year ended December 31, 2024, of Licogi 10 Joint Stock Compary. The
financial figures of this subsidiary for the fiscal year ended Decembar 31, 2024, are as foliows:

- Curren! assals: WD 18561 bilfnon;

- Non-currant assels VNG 8 15 Billion:

- Curfent labddies; VWD 204 53 billion

- Equity. Negative VND 0.81 billion;

- Revanue from sakes of goods and sarvices in 2024; WHD 72.06 billion:
= Cost of goods sold in 2024; WND 71.87 billion,

- Lozs after corporate incoma fax: VND 6.7 billion.

The Board ol Management of the Corporation believes thal any adjustmants (if any) related to the
figures in the Financial Stmements of Licogi 10 Joint Gtock Company will not have a matanal iImpact on
tha Consolidated Financial Stalements of (he Corporation. The Consolidaied Financial Staternents of
the Carporation have not included any adjustments related 1o this malier

Business combinations

On acquisition, the assets and labddies and contingent iabéties of a subsidiary are messured &t their
fair values st the daie of acquisition. Any excess of the cost of acquisition over the fair values of the
idantifiable net assets acquired is recognised as goodwill Any deficiency of the cost of acqussition
below the fair values of the idantifiable net assels acquired & credited o profit and loss in the pered of
mcguision. The mon-controlling interests. ane initially measured o the non-controling sharabolders
proportion of the nad fair value of the assets. lishilites and contingent liabilities recognised.

Investments in associates

.lma“u:i,nhilmnﬂgmm“mmmiwﬁmlnHUMMMunﬂhﬂl

subsiciary noc an interest in |omt venture. Significant influence & ihe powes 1o pardicipate in the

financial and operating policy decisions of the inwestor but not control or joint control over those
i

The resullts and asseds and liabilities of associaies are incorporated in these financial statemants usng
the equity method of accounting, Interests in associates are camed in the balance sheel at cost as
aﬂju.itﬂhj'pun-mql.umun:hlnwnlmtmpumihn‘lahmanlmnu!mtﬂdmum
Losses of an associte in excess of the Corporation ‘s interest in that associale (which includes any
long-imrm ieneals (hal, in substanca, form pan of the Corporation ‘s net invesiment in the associale)
are not recognissd

In the evant that & member company of the Corporation conducts a transaction with an affilated
company of the Corporation, unrealized gains/losses comesponding to the Comporation’s capital
contribution 1o the associate company ane elminated from the consolidated financial statements

Cash and cash squivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly figuid
irvestments that are readily convenible to known amounts of cash and which are subject to an
ingignificant risk of changes in vaiee.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
Theze rodas ane an imegral pant of and stouks b med o conjunciion wilh the sccompamyng coasohdaied Gaancis! arsfemen

V. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial investments
Held-fo-maturity imvesiments

Hald-to-maturily investments comprise investmants thal the Corporation has the positve intent or
abdity to hold to maturity, including term deposits (commercial bdis), bonds. preference shanes which
tha ssuer shal redesm at a certain date in the future, loans held to maturity 1o eam penodic interest
and ather held-io-maturity investments

Huald-to-maturity invesiments are recogmesd on & frade date basis and are iniially measured al
acqusition price plus directiy attributable transaction costs. Post-acquisition interest income trom held-
to-maturity investments 8 recognised in the income staterment on accrual basis. Pre-acquisitson
eres! s deducted from the cost of such investments af the acquisibon date

When there |s solid svdence that part or all of the investmant may not be recoverable and the amount
ol loss can be reliably determined, the ioss & recosded in finencial expenses during the year and
reduced. Direct deduction of investrmant vakue.

Hedd-lo-meturfly investmants ang measured al coal less provison for doublful debis

Provision for doubthd debts relating 1o held-to-maturity investments is made in accordance with
prevailing accoenteg rsgulalons

Loan recefvaties

Loan receivables are measured at cosl less provision for doubtiul debts. Provsion for doublful debls
rekating to loan receivables 5 made in accordance with prevailing accowling reguiatons

Equity investments in ather anlities

Equity investments in ather enities represent the Corporation's investments in ordinary shares of the
eniifies over winch {he Corporation has no confrol, joint contral, or significant influence.

Equity investments in other entities are carried at cost kesa provision for impairment

Recolvables

Recasvablas represent (he amounis recoverable from cusiomers or other deblors and are siated at
book value less provision Tor doubiful debls

Proviaian for doubiful debts is set aside for each receivable based on the time of ovérdus paymant of
principal Bccording to the orginal debt commimeant {not taking into account debl exdension babwesn
parties) of based on the level of possible loss accordng to the Company's assessmant. The difference
betwean (he provison to be set up at the end of this fiscal year and the provision sef up at the and of
the previous fiscal year is recorded s an mcrease of decrease in business managemeni expensas in
the fiacal year. When receivabies are delermined 1o be uncofiectible, they will be written off

Inventories

Inventones are slated at the ower of cost and net realisable value Cost comprises dinec! maternals and
where applicable, direct labour costs and those overheads thal have been incurred in bringing the
inventories to their present location and condifion. Cos! s calculated using the specific identification
mothod Net reaisable value represents the estimated seling price less all estimated costs 10
completion and costs to be mcured in marketing, selling and distribution

Inventores value are determined according to the weighted average method Inventories are
accounted for using the regular declaration method

18

e __"'l-_':',.l"



LICOGI CORPORATION — JOINT STOCK COMPANY FORM B 08 - DNHN
Auilding G1, No.491 Mguyen Trai Streat, Thanh Xuan Issuesd under Circular Mo, 202204TT-BTC
Bac Ward, Thanh Xuan District, Ha Nol Dated 22 December 2014 issued by the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
Theds noley are #n nfegrai gar! of snd shouid be oo’ m conyunchion sl the scoamparjing onsafdatsd Anancis! staemant

V. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Inventories {Continued)

The evaluation of necessary provison for inventory cbsolescence foflows current prévaiing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and
for ihose which have costs higher than net realisable values as af the balance sheet date.

Tanglble fixed assets and depreciation
Tangible fieed asseis are stated at cost less accumulated degraciatcn

The costs of purchased langible fixed assels comprise thesr purchase prices and any directy
attributable costs of brnging the assets to ther working conditions and locations for their intended use
The costs of langile fixed asseis formed from consiruction invesiment by contractual mode or saif-
construction or self-genarating process are the seftled costs of the nvested construction projects in
sccordance with the prevafing State’s regulations on investmen! and construction Manageament,
directly-retated expenses and registration fee (ff any). In the event the construchion project has oeen
completed and put into uss but the setted costs thereol have nol been approved, the cost of tangible
fived assets @ recognised at the estimated cost based on the actual cost incured. The eshmated cost
will ba adjusied according 1o the seflled costs approved by competent authorities.

Tangible fixed assets are depreciated using the straight-line method over thesr estimated useful lives

a5 follws:

Years
Bulldings and structures 05 - 30
Maghnery, equipment 05 -10
Miotor vehickes D6 -10
Office aquiprmen 03 - 05

Tangible fued assets are revalued in accordance with the Stale’s decisions or when state-owned
enterprises ar equiised, The cost and accumulated depreciation of tangible fixed assels are adjusted
basad on the revaluation valus approved by compadant suthorilies as regulated

Loss or gain resulting from sales and disposals of tangible foed assets is the difference betwesan profd
from sales or disposals of assets and their residual values and i recognised in the incams statament.

intangible assets and amortisation

Land use righis. intangible fived assets represent the vahie of fand use nghts. Land use rights are
alliocated using the straight-line method basad on tha kand lof's usaful He.

Computer softwane: intangibie fixed assets represent the value of computer software and are stated at
cost less accumuiated amortization. Computer software i afocated usang the straight-ine method
basad on the useful He 05 years.

Investment properties

investment properties ame composed of land use nghis, buildings and structures held by the
Corporation to eam rentals or for capital appreciation. Imestment progertes held to eam rentals are
stated at cost less accumulated depreciation while mvesiment properties haid for capital appreciation
ara stated al cost less impairment joss. The cogts of purchased invesiment properies comprise their
p-uf::hﬂl-lmanﬂmdﬁuﬂ]rlﬂww.lwhﬂmﬂmmfmiwhgﬂm
propery transfer taxes and other related transaclion costs. The costs of seff-constructed investment
propadies are the finally accounted construction or directly atiribitable costs of the properties.
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V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
investment propertles (Continued)

Investment real estate at the Corporabion s invesiment real estate heid for appreciation, the
Corporation doas no! depreciate. In case thers is solid evidence that investment real estate heid for
appreciation has decreased n value compared to marke! value and the decrease in value can be
determined reliably, the invesiment real estate held for appreciation is recorded as a decrease in
ariginal cost and the loss is recorded in cost of goods sald

Tha transfer from owner-occupied real estate to invesiment real estate or from investmend real estate
1o owner-ocoupied real estate or inventory s only possible when there is a change m purpose of use
Owner-occupied mal estate converts 1o investment proparty wharn the owner ends use of the property
and whan another party leases it for operation Investment propesly convens to owner-occupled
property whan the owner begins to use the property. Investment real estate converls to inventory when
the owner begins fo develop il for sale. Invenionies are converted into investment properties when the
owner beging leasing them 1o another pany Construction real estate & converted into investment real
estaie at the end of the conatruction phase and is handed cver for nvesimen

Conversion of use betwesn nvestment property and owner-accupied property of imentory does not
change the carrying amount of the convered asset and does not change the cost of the property
assets in the determination of value or in pregaring the financial statemants

Construction in progress

Properties in the course of construction for production, rental and administrative purposes or for olher
purposes are camed sl cos! The cost includes any costs that are necessary to form the assat
including construction cost, equipmend cosl, other directly atiributable costs in accordance with the
Comporation's accounting policy. Such costs will be included in the estimated cosls af the faced assals
(if seltled costs have nol been approved) whan they are pul into use. According 10 the State's
reguiations on Investment and construction Management, the settled costs of completed construction
projects are subject to approval by appropriale leved of competent authorities. The final costs of these
completed construction projects may vary depending an the final approval by competant suthonies.

Prepayments

Prepaid expanses include aclual expenses thal have been incurred bul are refated 1o the resulte of
production and business activities of many accounting periods. Prepasd expenses include the value af
tnols, instruments, small components issued for use, other repair costs and are considered to have the
potential o bring future economic benefds o the Corporation. These costs are capilalized in the form
of prepayments and allocated to the Income Stalement, using the straight-line methad in accordance
with curment acoountng reguiabions.

Accrued axpansss

Payables for goods and senvices recerved from sallers or provided to the Company during the reparting
period but not aclually paid because the suppher has not issued invoices or does nol have sufficient
records, documents, or ofher documents such as loan interes! payatle, other production and business
axpanses... are recorded in production and business expenses of the reponting penod,

Payable provisions

Payabie provisions are recognised when the Corporation has 8 presant obligation as & resull of @ past
svent, and it is probable that the Corporation will be required 1o settle that obligaton. Provisions ane
measured at the Management's best estimate of the expanditure required lo settle the obligation as at
tha balance shest date.
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IV. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Unearned revenua

Uneamed revanue ncludas revenue recesved jn advance such as: the amount of money that
customears have paid in advance for one of more fiscal years for [abor axpon serices

Uneamed revenus = tansfemed to Seles and Service Revenwe &l the smount determingd
accordancea with each fiscal year

Revenue recognilion
Ravenue from the sale of goods & recognised when all fve (5) following conditions are satisfied:

ta) The Corporabon has fransfarred to the buyer the significant risks and rewards of ownership of
e 5,

3] Tbum;ﬂ:rparunn refaims nedher confinuing manageral mvolvement o the degree usually
associated wih, ownarship nor effective contral over (he goods sald,

(g1 The amaunt of revenus can be measured refably When the confract stpulates that tha buyar s
entiled to return the products or goods, purchased under specilic conditons, revenue
recognized anly when those specific conditions mo longer exist and the buyer is not entitied 1o
pay refurn products and goods (except for cases where customars have the right to return goods
in the form of exchange for ather goods of services),

{d} The Corporation has obtained or wili receive economic bensfits from the sake transaction. and

{gf The costs incurred or to be incurred in respect of the transackon can be measunad reliably

Revenue of & trensaction invodlving the rendenng of sarvices s recognised when (he putcome af such
tfransactons can be meassured meliably. Where a iransacton involding the rendering of services is
altributable to several pariods, revenue (s recognised in each pencd by refarence (o the parcenage of
compialion of the transaction at the balance shoet date of that panod The outcome of & transaction
can be measurad refiably whan all four (4) following conditions are satisfied:

{8y The amount of revenue can be measured reliably. When the contract stipulates. that the buyer s
arititied fo refurn the producis of goods, punchased undaer specific mnd'rtlpn:. fevenue 1§
recognized only whan those spacific condifions nd longer el and the buyer is not entitied to
pay refum products and goods;

{bi It is probable that the economic benefits associated with the transaction will flow o the
Corporation,

{c} The percentage of complation of the transaction af the balance sheet date can be measured
rofiably, and

{d) The costs incurred for the ftransaction and the cosis lo complete the transacton can be
measurad rekably

Inferest income & recognized on an accrual Basis, determined on the balance of the deposa account
and the inkerest rale applied

Infmrast from imvestments is recognized whan the Corporation has the right to recsve the profi
Divigends and profits distributed

Dividends and distributed profits afe recognzed when the Corporation is enlifled 1o receive dividends
or profits from capitaf contribution. Dividends recelved by shases are only tracked for the number of
additional shares, nof the valus of shares received.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue recognition {Continued)

Construction contract

Rewvanua and costs of consiruction confracts are recognised as follows
When the owlcome of 8 contract can be egtimaled reffably;

* For construction coniracts that stipulate thal the contraclor is paid according to the planned
schedule, revenue and cosis related to the comdracl e recognized in propodion to the work
compigded by tha Corporation salf-determined at the end of the financial yaar.

* For constructhon coniracts where the contracior & pasd according 1o the value of the volume
parfofigd, the ewehue and costs reiated 1o the conbracl are recognized in propodion (o the
compieted work confirmed by the customer and is reflected on the invoice issued

Increases Gnd decregsas in consiroction and sstallation wolume, compensation and othar revenues
are recognised &8 revenue only when sgreed with the cusiomer

When the outcome of & conshruation comract canng be esfimmod refably

*  Revenus is recognsmed only to ihe sxtent of confract costs incurred for which recovery i reasonably
CErtaEin

« Contract costs are recognised as expenses anly when incurmed.

The diffefence between the cumulatve total revenie of a consfruction contract recognised and the
cumuigtive amount recorded on immeces for payment acoording 1o the planned progress of the confract
is recognised as receivable or payable according to the planned progress of the construction contracts

Foreign currencies

Transactions arising in foreign currencies ane irenstated a1 exchange rales ruling & the lranssciion
date The balances of monetary fema dencmnatad in foreign currencies &5 & the balance shest dale
are relransialed at the enchange rales on the same dale.

Exchange differences ansing from the translation of these accounds are recognised in the income
statement Exchange differences due to reveluation of maonetary Bems denominated in fareign
cumencees al the balance shest date afier nefieng for the ncrease and decrease in difference are
recognized in financial income or as financial expenges.

The exchange rate used 1o comven lransactions arising in lorsign currencies s the sciudl exchange
raie at the tima of transaction The actual axchange rabte for transactions in foreign currencies s
determined as folows:
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V. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Foreign currancies (Continued)

+ Aciual exchange rale when buying and ssfing foreign currencies (foreign currency irading spot
contracts, forwend confracts, fulures contracts, options contracts. swap confracts). exchange rate
signed in the contract, buyng and salling foreign curmency betwean the Corporation and the bank

= [|f the contract does nol specify the paymeant rale

- For capéial contribubions or capsal contributions: foreign currency buying raie of the bank where the
Cosrporation opens an account to recane capital frarm imvestors 31 the date of capilal contributan,

- For receivables: the buying rale of the commercial bank where the Corporation appoints the
customer 1o pay at the lime of transacton.

= For kabiltes: the salling rate of tha commercial bank where the Corporation is expected to transact
&l the time tha transaction arises.

- [For purchases of essets or expenses that are immediately paid In loresgn currencles (nal thrawugh
sccounis payable) the buying rate of the commercial bank where the Corporation makes paymant.

The exchange rate used to re-evaluate the balance of monetary items denominated in foreign
currancies al the end of the iscal year is delermined according to the following principles:

« [For fomeign cumency deposits ai banks foreign currency buying rale of the bank where tha
Corporaton opans & foreign curmency account

«  For foragn currency farms classifed as other assets: foreign currency buying rate of the Bank with
which the Corporation regutasdy transacts.

- For loreign curmency fems classified as labilties: foreign currency selling rabe of the Bank with
which the Corporation regutasty transacts.

Borrowing costs
Borrowwving costs mclude infarest and other costs incurned in connsction with bormgawings.

Bormowing costs are recognized as expanses when incumed. In cases wheng bOmowing costs ans
directly related to the invesimen! in construction or production of unfinished assets, which require 8
sufficient pariod of time (over 12 months) to be put o wse for the intended purpose aor sale, these
borrowing cosis am capdalized. For separale icang servng the conatruction of fixed assats, invesiment
redl estate, bomowang interes! s capdalized even if the construction panod is less than 12 months.
Income arsing from temporary invasimant of loans is recorded as @ reduction in the onginal cost of
related assets

For general loans used for the purpose of investment in consatruction or production of unfinished
assels caplislired borrowing cosis are determined according io the capilalization rate for the waeighbed
gverage cumulative costs incumed for the imestment in basss construction or production of that assal
The capialization rate is cakcuiated at the weighted average inmerest rate of the bomowings not yat pad
during the year, except for speciic bormowangs sening the purpose of forming 8 specific assel

Taxation

Income tax expense represents the sum of the tax currenlly payable and deferred tax

The tax cumently peyable is based on taxable profit for the year. Taxable profit differs from profi before
tax as repored in the income statemen because # excludes tems of income or expanse thal ane

taxable or geductible i other years (including logs carred forward, if any) and it further excivdes Rems
that are never laxable or deduchbde

a3
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V. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

Taxation |{Continued)

Defermed tax is recognised on signficant diterences between canrying amounts of assets and liabilities
in tha financial statements and the comesponding tax bases ussd In the computation of taxable profi
and ane accounted for using balance sheel liabdity method Defarred fax Gabilies are generally
recognised for all temporary differences and deferred tax assets are recognised [o the extent that & &
probable thal taxable proft will be available apainat which deductible temporary differences can be
utized

Deferred tax is calculated at (he tax rales thet are sxpected to apply in the year when the labilty &
gatfied or (he assst realised. Defarred fax is charged or credited 1o poofit or loss, except when It relsles
i erms charged or credited direcily to equily, in which case the defemed tax i also dealt with in equity

Dafermad tax assels and llabilites are offsel whan there i a legally enforceabla right o set off curmant
{ax @sseis againsl current tax labilies and when they relate to income taxes levied by the same
taxaton authority and the Comporation intends o setfle s cumrent tax assets and habilibes on a net
basis

The detarmanaton of the tax curmently payable s based on the current imerpretation of tax regulations
Howsver, these regulations are subject to periodic variation and their ulimate detérmination depends
on the resulls of the tax authomties' axaminations.

Oiher laxes are paed in accordance with the prevalling 1ax laws in Vistnam.

Earnings per share

Basic eamings per share is calculated by dividing the profit or loss afler tax distributed 1o sharehoiders
owning ordinary shares of the Corporalion (ales adjusting for the appropriation of bonus and welfare
funds) by weighted average nurnber of comman shares outstanding during the year.

Diluted earnings per share s calculaled by dwiding the sflertax profit (or loss) to holders of the
Corporation ‘s common shares {after adjusting for dividends on convertible preferred shares) for the
waighted average number of cedinary shares cutstanding for the year and the weighted average
numbesr of ordinary shares to be issued in the event that all potential shares of commaon stock have an
impairmants are converted into common shares

Retated parties

Enterprises and indniduais that directly, or indiractly through one or more intermedianes, control or are
controlled by, or under comman control with, the Corporation, including holding comparnies,
subsidianes and fellow subsidiaries are related parbes of the Corporabion. Associates and individuals
gwning, directly or indirectly, an inlerest in the voting power of the Corporaton that gives them
significant influgnce over the entarprises, key Managemen! personnel, including directors and cfficers
of the Corporation and close members of the family of these individuals and companies associaled
with these individuals also conslitule related parties

In considenng each ralated party relationship. attention is paid to the nature of the relationship, not the
legal farm.
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

Y.

(i

CASH AND CASH EQUIVALENTS

Cash an hand
Cash in bank
Cash equrvalents |°)

Total

Closing balance  Opening balance
VND VND

2,776,524 023 4,185 567 376
1084 580,104, 261 52,094,111, 768
284.020.712.329 £3.000.000,000
481,377,341,513 115,289,679, 144

Tarm deposils al banks with a maturity of no mare than 3 months, with interest rates specified in sach

tesrm dieposs confract.

HELD-TO-MATURITY INVESTMENTS

a) Shor - term

Term deposits al banks (i
b} Long - term

Bonds

Total

Closing balance  Opening balance
VHD WND

2,300,000,000 54 185,007 421

62, 300,000,000 54 185,007 431

- 1,500,000,000

- 1,500,000,000
e ———s, ———n

Endupmm;unh;tmmufnmthanzmmmtaplu1ruar.wﬂlllhbﬁﬂtrﬂﬁa-pm'rﬁudmm

berrm daposd contract.
SHORT-TERM TRADE RECEIVABLES

a) Short-term trade receivables
Vinhames Joird Stock Company

Project Managemant Board of Powar 2 - Branch of
Vietnarm Electricty Group

Pacific Corporafion Joini Stock Company

Linh Phong investment, Devalopment and Construction
Joirt Slock Company - C.ONIC

MIK Group Viet Nam Jaint Stock Company

Dakdrinh Hydropower Joint Stock Company
Investment and Construction Jomnl Stock Company No.8
Xuan Cau Investment Joint Stock Comparny
PROESMMA SA DE CV

Marthem Food Joint Stock Company

Cithars

Total

bj Other receivables from related parties
{Detaits stated in Note VIl 1)

Closing balance  Opening balance
YHD YHD

150 902 434 180 B3.141.020678

71,693 TAT 255

44 50B, 700, 586 43 035 0680 0328
79,453 202 374 30,000, 000, 000
25 871 260 268 B.&7T3 507 895
21.885,940,003 17,400 E74, 008
21,261 554 538 21,261 594 B30
15,671,857 448 25,400 TB4 BOB
18,131,202 332 -
15,682, 726,188 15,6682, 726,386
405 BT 824 048 TE4, 554 506 405
G08 248 171 489 945,279,058 B58
30,954,019,246 13,643,596 3169
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V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(CONTINUED)
4. SHORT-TERM ADVANCES TO SUPPLIERS
Cloging balanca  Opening balance
VND VND
a) Short-term advances (o suppliers
Cong Tien indusirsal Engsnearing Limited Company 16,452,898 187
DHSA {Changzhou) Machinery Limited 8,292,241 620 .
Consiruction Joint Stock Company 200 6,829 118,000 B B2G 116,000
Wuyangbe | Teingdase) inteigent Equipment Co LTD 5,226 121 891 -
YMEC Crane and Industrial Strecture Manufacturing 3,840, 388 BTT 3485 348 B840
Others 122,709.564,911 81,877 402 007
Tatal 153-11“-.531.115. §2,191,866,847
b} Short-term advances to suppliers from related 3,695,789,577 3,685,789, 57T
partiss (Datais stated in Nots VIl 1)
- SHORT-TERM LOAN RECEIVABLE
Closing balance  Opening balance
VND VND
a) Loan recelvables
Dong Anh'8 Investment and Construction Materials Joint o4 261,160.010 5.041.160.070
Stock Company (i)
19/5 Doan Hung Jaint Stock Comgary (i) 3,000, 000, 000 2.200,000,.000
Total T.291,160,010 7.241,160,010
b) Loan receivables from related parties 4,291,160,010 5,041,160,010

(i

(ify

(Dedais stafed i Male VILT)

Sharl-term loan to suppart capital bormowing between Dong Anh Invesiment and Construction Materials
Joint Stock Company (8 subsatary ) and Dong Anh 8 Investment and Construction Materials Joint
Stock Company (an associaie). The loan has no coliateral, with a loan term of 12 months, interest rate

of 8%/ year

Short-term Ioan to suppor capital bormowing betwean Dong Anh Investmant and Construction Materials
Joint Stock Compary (subsidiany) and 185 Doan Hung Joent Siock Company, The loan has no
coltateral with a loan term of 12 monihs, nteresl rale of 4% vear

B PREPAID EXPENSES
Cloaing balance  Opaning balancas
VD VND

a) Current
Tools and dies isaued for consumption 3,380,123 622 3,578 603, BT
Fued asset repair cosls 177,131,866 521,301 412
Others 182,342 758 338,405 640
Total 3,768,598, 247 4.436,210.938
b} Mon-current
Toals and dies ssued for consumpheon B,774.435 687 10,313,467 557
Finad asget repair costs B, 540,000,178 5,650,214,8T71
Land rant 4,050 213,188 4,169,663 841
Others 10832 2415182 7,860 421,568
Total T 3LI14BBEZ37  IB8,003,767031
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

V.

(i

(CONTINUED)
OTHER RECEIVABLES

a) Other short-term receivables

Recevsble from eguitization

Dividends and profits receivable

Racaivable imlerest on depoaits and loans

Racaivehla from amployses

Advancn

Deposds and mortgages

Recalvable from Thinh Liet Urban Area Project
Management Board (i}

Other recatvables of COMETCO when merging inlo
Licogl 2

Recaivables from Dung Quat Shipbulding Industry
Faciory

Recsrable fram Ha Long Cidy People's Commities for
land acquisdion support for tha naw wban ares project
Mam Ga Ha Long (i)

Others

Tatal

b} Other long-term recelvables
Long-lemm deposits and morigages
Tatal

c} Other recaivables from related parties
{Drardaits shifool in hode WL 1)

This = an advance

Closing balance Opening balance
VND VHD

3,628,215, 586 1,628 215 586
&RA BBO 250 -
1.146 2568 288 1,381,798, 382
2672 848,504 2778275 A54
144 DGT 510, 145 148,718 264 613
99 467, 548 792 683 000
55.801 £36 852 55,955 500, 672
25496 220,371 25,485 220371
25483 403 848 25403 403 9459
53 891340 780 56 B89, 140 700
68,608,172 871 B2 784 321131
—STTTIOTAIE 161008 758
2,318 653,354 1,808 G646, 034
I,MEEH!E 1,B08, 648,034
3,795,964,577 4.456,010,455

to the Managemant Board of Thinh Lie? New Urban Area Project during

the project implementation. This project was originally implementad by the Corporabon - Parent

Company but then was transferred 1o the

= Lxog Housing and Urban Developmeant

subsidiary
Company Limied from July 20, 2018. The Board of Management assessed that the recovery possibility
of thes advance payment was low, o made a 100% provision for long-outstanding atvances

This is the compensation payment for site clearance of the Nam Ga Ha Long New Urban Area propact,
mada on bahaHl of the Ha Long Ciy Peopie’s Committee by the subsidiary - Licogi 2 Investment And

Construclion One Membar Company Limited
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LICOGI CORPORATION - JOINT STOCK COMPANY
Building G1, Na 481 Nguyan Trai Strest, Thanh Xuan

Marm Ward, Thanh Xuan District, Ha Nol

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ([CONTINUTED)
Thesh mohel & &9 reegre pat of and shooid be read i conyonction willl [T BCCopanig consaliceed mancil satemem

FORM B 09 — DMNHN
Issued under Cincular No. 2022014TT-BTC
Dated 22 December 2014 lssued by the Ministry of Finance

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(CONTINUED)
12. FINANCE LEASE ASSETS
Mator, Construction Total
Yehicles machinany
equipmeant
VHD VHD VND
COST
Opening balance 6,878.716,365 - 6,878,716,365
Adcifions - Bil5 454 545 B45 454 545
Closing balance 6.879.716,285 B45 454 545 7. 725170, 810
ACCUMULATED DEPRECIATION
Opeaning balance 872,578 855 - 972,578,955
Charge for the yéar 1,146,619.400 111,818,181 1,258,437 581
Closing balance 2,119,198,355 111,818,181 2,231,016,536
NET BOOK VALUE
Opening balanca 5,807,137 4 Eﬂ. 5.807,147.410
Closing balance 4. 760,578,010 TITESE 6T _ﬂmﬁm_
11, INTANGIBLE FIXED ASSETS
Land use Computar Tatal
rights software
WHD VKD VND
COST
Opaning balance 28,768 669,806 1,362,000,000 30,131,669, E08
Closing balance 28,7649,669,806 1,362,000,000 30,131,665 806
ACCUMULATED DEPRECIATION
Cipaning balance 2,839,935,204 B57.638,841 3,787,572, 238
Charge for the year 132,558 648 154 700,004 287 258 652
Cliosing balance 2871454 042 1,112,336,845 4 084,830,587

NET BOOK VALUE

Opening balance 26920734412 404,363,159 26,334,097 571
Closing balance EEIHTIHEITI: = 248,663,155 26,046,838,919

The remaining value of intangible fixed assets used a2 collateral for kans as at Decembaer 11, 2024
was VND 6 187,261 635

14. INVESTMENT PROPERTY

The Corporation's investment real estate = two apartments 8l 816 Vo Van Ngan, Linh Chieu Ward,
Thu Duc City, o Chi Minh City, purchased for price increase to sell with original cost and accumulaled
dapreciation of VND 2 745 140454 and VND 81,837,700 respectively and the Corporabon cessed
depraciating this asset since 2015, In 2021, the original cost of the Corporation’s invesiment real estala
incroased during the year i an aparment st Lane 81, Dai Mo Streed, Dai Mo Ward, Nam Tu Liem
District, Hanoi City with the purpose of price increase (o sell with original cost of WND 1,357 365 162
and the Carporation has not recognized depreciation (for thes assets)

According to Accounting Standard 05, the fair value of investimant property as al December 31, 2024,
must be dsciosed However, the Corporation has nol yet determined this fair value. thersfare, the fair
value of investment propedy as of the financial year-end has not been presanted in the notes (o the
consolidated finances! statements. To detesmineg this fair value, the Corporation will need to engage an
indapendent consulting firm 1o assess the fair value of the investment property. Currently, ihe
Corporation has not yet engaged 8 sultable consulting firm o cammy out this assessment.
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LICOGI CORPORATION - JOINT STOCK COMPANY FORM B 09 - DNHN
Building 51, Mo 491 Hguyen Trai Streel, Thanh Xuan issued under Gircular Mo 2022004 TT-BTC
Mam Ward, Thanh Xuan District. Ha Mai Dated 22 December 2014 isgusd by the Manistry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
These rmodes are an indegral aadf af and shoulkd be resd 0 comunclion wih the Sccompanyng consoidared fnancis! satement

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(CONTINUED)

156, LONG-TERM WORK IN PROGRESS (CONTINUED]

b} Long-term construction In progress
Closing balance Opening balance

VND VND
Compensation, support and consulling costs for 7,084, 700,241 7570358 144
agricultural land of Dong Anh Investmeant Consbection
and Building Materials JSC (i)
Head office and Office for rent al Lot ET, Pham Hung 8,671,801 535 9,871,801 538
Strool (M)
Qther 6.301,935,455 11,407 173,382
Tatal 23,068,446,932 28,649,334,072

i Incheding expenaes related to the compensation and land clearance process for Lot 2, with an area ol
14,333 m®, located in Uy Mo Communa, Dong Anh Distnct, (Actonding 1o the land use night cenificatle
No. BB 515065 issued by the People's Commitiee of Hanoi City). In Which: compensation and supgan
costs for agriculiural land consultancy amount to VND 5.028,072.745, construction and [and leveiing
oosis amount to WHD 1,810, 384, 735, and other expenses iclal VD 245 272 727

{j  The project was approved by the Hanol Department of Planning and Architecture for the overall sie
planning design and construction dessgn plan,  Adddionally, an official document introducing the
lecation af Lot E6 - Pham Hung (8,450 m*) was issuad for the Corporation to implement the project
dated 3 January, 2007

The Licogi Corporation - Parent Company placed a land deposit of VND 8,450,000,000 at a rate of
VND 1,000,0004m” for Lot E6 - Pham Hung, actording to Official Letter No, 261AHABET-BT dated 13

December, S006

On August 10, 2007, the Hanaol Department of Planning and Archiecture adjusted and rearranged 1he
project construction location from kot ES to ot ET (area of about B.500 mZ) and was approved by the
Hanal Peoples Commities 1o study and establish a project 1o bulld an office: headguartars in the new
wrban area of Cai Giay according to Official Dispatch No. 1887/Q0-UBND dated Novermbaer 11, 2008

On July 10, 2023, the Hanoi People’'s Committes lssued MNotification Mo, 3200TB-VP on the regulis of
the inspection and review of off-budget investmant projocts using tand thal heve been delayad in Cau
Giay District Accordingly, the Gy Pecple’s Committes decided to suspend the previously approved
imvestmant plans for the mentioned |and piots in onder 1o carry out invesiman! policy decisions, and
allocation, and kand leasing in scconrdance with the current iegal regulations on bidding, mvestment,

and land managamani

On February 28, 2024, the Hancs People's Committee issuwed Motification No. TBTB-VP regarding the
repor and proposed solutions to address outstanding (ssues related 1o 20 investment projects that
have naot been sllocated of laased land by (he State in tha Headgquarters Area of General Corporations
within the Cau Giay New Uirban Ares, Hanoi, Accordingly, the City People’s Commitiee agreed on the
proposed plan io carry oul procedures for terminating the impéementation of Decision No. 1987/Q0-
UBND dated November 11, 2008 fo initiste the land mecovery process as a basis for organizing tha
auction of land use rights in accondance with land law regulations. The Department of Finance was
assigned to take the lead and provide recommendations to the City People's Commitiee on resolving
the nghts and interests of relevant stakeholders

As al now, the Corporation s still working with relevant authorties 1o complate the necessary legal
procedures and racover the expenses & has incurred.
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LICOGI CORPORATION = JOINT STOCK COMPANY
Buiding G1, No.481 Nguyen Trai Street. Thanh Xuan

Mam Wﬂrd TI'IEﬂh Xeean Disinct, Ha Mol

FORM B 09 = DNHN
izswed under Cireular Mo, 2002014 T-BTC
Dated 22 Decamber 2014 issued by the Minisiry of Finance

NOTES TO THE C CONSOLIDATED FINANCIAL STATEMENTS {EEHﬂH-U'I'E[Il
Mg notes e o Mgl pant of wad phouly b read it conurciian il the sccompavping consoldated financia! ststemant

Y.

20,

21.

0

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(CONTINUED)
SHORT-TERM ACCRUED EXPENSES

niprest axponse
Conatructon and other expenses payabls

- Buai Chan 2 Hydropower Project

- National University Project

- Ban Chal Hydroeleciric Project

- Project 20 Cong Hoa

- Apcved mxpenses for obfer profects and otfer #ems
Total

OTHER PAYABLES

a) Other short-term payahles

Swrplus assets awailing resalution

Union funds

Social inguranca, health mswance, unamplopmant
MSUFArCe

Dividends, profits payabla

Laan inferast payable to the Bank for investment and
Devalopment of Vietnam

Binh Long Consiruction Investment Joint Stock Compary
Xuan Cau Investment Jaint Stock Company (loan
interas! expanses)

Thanh Binh Comguary Limifed

Dthers

Total

b} Other long-term payables

Khu Diang Real Estale Invesimeant and Trading
Company Limited (i)

Long-iarm deposits and morigages

Others

Total

cj Other payables from related parties
{Datals siated in Mofe VI 1)

Closing batance  Opening balance
VND VND

160,662, 042,078 242 485 074 561
104,282, 194,702 81.680,053,709
26, 794, 595, 660 26,794 508 850
4,704,207, 944 4,704 207,944
7,343 716,979 7.343.716979
6 823, 705,099 6 823 705,099
58 815 D66, 020 36,023 825117
273,944 236,780 324 180,078,360

Closing balance

Opening balance

VND VMO

B8, 714,425 B8 714 425
B.407 570,338 5,272,853 807
38 555 7TH 847 A7.774,808 A30
4 413,655,640 E£.591.134,240
7,213 386,075 7.213.386,075
6,470,625,000 8627 500,000
Z.356,712.329 704 108 530
2,500, 000,000 2.500.000.000
144 672 357 445 154 850,983,538
212,658,800,216 222 683,291,505
B0, (e, D040, 000 G000, 000,000
1, 000,000,000 1,185,000, 000
7,558 046,075 7,568 046 075
68,639,046.075 68,744 046,075
66,470,625.000 68,627,500,000

On Seplember 25, 2014, the Corporation - Parent Company signed the principle business cooparation
contract for tha Thinh Liet New Ursan Area project with Khu Dong Real Estate Investment and Trading
Company Limited, whech is now a major sharshalder of the Corporaton - Parent Company,. This is &
deposit from Khu Dong Real Estate Investment and Trading Company Limited to the Corporation -
Farent Company for the execution of the business cooperation agreemeant for the Thinh List Mew

Urizan Area project
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LICOGI CORPORATION — JOINT STOCK COMPANY FORM B 0% — DN/HN
Building G1, Mo 451 Nguyan Trai Streef, Thanh Xuan Issued under Circelar No. 2022014 T-BT0C
Marm Ward, Thanh Xuan Distnch, Ha Nol Datad 22 December 2014 msuad by the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [CONTINUTED)
Thase nofes S &7 g Dat of &and' showd e rmad in confunciion with e acoompanying comsolicaled fmenacind sinterment

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
{CONTINUED)

21. OWNER'S EQUITY (CONTINUED)

Detalls of owner's investiment capital

Ratio Closing balance Ratic Opening balanca

%) VND (%) VND
State Capota! and Investment 40 T1% 366,406.910000 4071% 366 406,910,000
Corporation (SCIC)
Khu Dong Real Estate Invesimeant A6 D0 315,000,000.000 3500% 315 000,000,000
and Trading Company Limded
Gia Cuong Invesiment Company 18.24% 173,128.880,000 18.24% 173,128 680,000
Lirmibed
Capial contritutions of ofher 5.05% 45 4684 210,000 5. D5% 45 464 210,000
shareholdors
Total mnﬁ !ﬂlI%ﬂﬂﬁ 100.00% m!m,mlm
Shares
Closing balance  Opening balance
Shares Shares
Mumber of shares registered for issuance 00,000,000 80,000,000
Mumber of shares issusd and fully contribuled capilal ), a0, MDD 5,000,000
- Oriinary shares 50,000,000 80,000,000
MNumber of shanes cutstanding 80,000,000 80,000,000
- Ovlinary sharps £0,000, 000 90,000 000
Par valus of outstanding shares: 10,000 VND/share 10,000 10,000

24. BUSINESS AND GEOGRAPHICAL SEGMENTS

Segments by Geography

Geographical Segments a dstinguishable component of an entity thal is engaged in providing products
or sarvices within @ parficular econamic enviranment and that is subject to fisks and returns thal are
differant fram (hose of components operating in ofher economic emironmans

The Corporation is headquarered al Building G1. 491 Nguyen Tral Street, Thanh Xuan Bac Ward,
Thanh Xuan Dustrict, Hanol. and generates all of ds revenue and assets within the territory of Vietnam
Tharelore, the Company s not required to prepare geographical segment repods in accardance with
Vislnamese Accounting Standard Mo. 28 - Segment reporting

Segments by Business Ling

Business Segments is a distinguishable compenent of an enity that is engaged in providing an
indrvidual product or service or & group of related products or sensces and that is subgect to risks and
relurns that are different from those of other business segments

For Managemen! purposes, the Corporation |s organized into O3 (three) oparating segments
Construction business segment; Construction materials business segment. and Real estate business
and other acthities segment
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LICOGI CORPORATION = JOINT STOCK COMPANY
Buildesg G1, Mo 451 Mguyen Trad Street, Thanh Xuan

Bac Ward, Thanh Xuwan Digirct, Ha hol

FORM B 08 - DNHN
Ieswed under Circular Mo, 2022014TT-BTC
Dated 22 December 2014 ssved by the Minisiry of Financae

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
These nofes e @0 infegei et of and shaules be reeg in confurchion with the sccompaning sonsoidaled inanci! stesmant

¥

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT

REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Sales of merchandise and sarvices
Sales of goods and construciion matsnals
Sales of senices rendared

Sakes from constnuiction contracls

Sales from real estaie business activiting
Deaductions

Ircludivg,

- Gala retum

= Sale discount

Mot revenue from goods sold and services rendered

Ravenue with ralated partios
{Derlaiis in Nales VIL 1)

COST OF GOODS SOLD AND SERVICES RENDERED

Cosl of finished products, goods, construcion matenals
Cost of services rendansd

Cost of construction contract

Cost of real estate business activities
Prowsion/Feversal for inventory depraciation

Total

FINANCIAL INCOME

Deposit inferest, loan inlerest

Dividends destributed prafit

Reafized exchange rale gain

Profit from sslling shares of Licogi 14 Join Stock

Company
Profit from selling shares of Bac Ha Hydropawer Join

Stock Campany

Prafit from selling shares of Licogi 18 Joint Stock
Codmparty

Linrenlized axchange rate gain

Oihers

Total

Curreni year Prior year
VND VND
2,250,365,273,122  2,035,862,622,006
1,830 806 047,313 1,557,505.121,295
24 445 154 581 21,451 592 544
385,003 071,228 411 4454728252
- 5560479815
B80, 982, 911 108,878,112
660,582 911 108,490,872
% 388,240
2,249 684,290,211 2035853742804
2,100,790,004 1,880,514,286
Current year Prior year
VMDD WHND
1612,620,267,260 1,445 555,403,203
17,076,520,936 16, 778,415,008
367,707, 101,275 388, 750,168,381
- 5,010,894 407
1.324 175,029 1.501.488,912
1,898 828 683,454 1857 597,068,922
Currant year Priar yaar
VND VND
B, 379,173,328 10,057 692,035
108,283,962 808 104 524 477,135
541 108,044 82 445,008
J.424 550,000 3325102178

15, TES, 028
2,855,780,000 -
437 138,085 14,081 752
22175810 5,855 481
122,049,744,915 146,413,417 587
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LICOGI CORPORATION —~ JOINT STOCK COMPANY
Buikding G1. No.481 Nguyen Trai Streel. Thanh Xuan

Bac Ward, Thanh Xusa District, Ha Mol

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)

FORM B 09 - DN/HN
Issued under Circular Mo 20202014TT-8TC
Dated 22 Decembar 2014 issued by the Ministry of Finance
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT

[CONTINUED)
FINANCIAL EXPENSES

ireres] expanges

Loss from sefing shares of Licogi 13 Joint Stock
Realized sxchange rate déference bss
Unreaired exchangs rate diference loss
ProvisionReversal of investment impairment
Other firancial expenses

Taotal

SELLING EXPENSES

Cast of management materigls, office supplies
Labar casi

Fixed assst depreciahon axpanses
Cost of cutsourced sarvicas

Oiiner expenass in cash
Provesion! Reversal for wammanty

Total

GEMERAL AND ADMINISTRATION EXFENSES

Cost of managemen malenats, office supplies

Labof cost

Finesd assat deprecistion expensa

ProvisionHeversal

Coaf of out sourced servicas and othar Eipenaes in cash

Total

OTHER INCOME

Sale, dispossd of fixed assats

Penaiiies

Reversal of provision for construction warmanty
Crher inooma from bad debl selllermand

Orhar incoma

Total

Current yaar Prior yoar
VND VND
119,151,969658  136271.756,795
5,184 510,567 .
- 78,110,385
- 1,082,041
(2,328 881 280, i(1.824 081 640)
10,638 550 544 771,708
122,017,206, 564 136,089,639,377
e
Current year Priar year
VND VND
1,333.278,122 2,940 931, 881
21,940 456 Sdd 14,530,368,178
1,182 506878 8456 524 470
13,268, 368,001 5, 980, 388, 369
14,331,662 34T 12,853 816,642
g4 560 520 231 122,821
§2,160,824,212 42,621,230,361
Current year Prigr year
VND VND
5,348 588 766 4,122 827 245
G0, 085 106,348 TT.226. 742121
6,336,886, 302 5.601.038,0861
16,554 445,581 3,465 534,315
45 G B0, Ta0 50,217 603,702
1'53,!!11.1'15.1!:'!; 140,632,746, 464
Currant year Prior year
VND WD
18,061, 154,721 4,632 460,858
155 668 474 350 465 807
3598 617,389 G844 551 628
3,238 404 820
3,030 966 4568 BB, 88T 133
21,648_340,072 9,834, 600,147




LICOGI CORPORATION - JOINT STOCK COMPANY
Building G1, Mo 481 Nguyen Trai Stree!, Thanh Xuan
Bac Ward, Thanh Xuan Destric, Ha Nod

FORM B 0% - DNIHN
Issued under Cincutar No. 2022014/TT-BTC
Dated 22 Decamber 2014 issuad by the Ministry of Financa

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
Thess nofes s &0 ntegr paf of and shoolt be mad i conjunchion with e accompanpiag consolidaing dnaocial slamment

Vl. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT

|CONTINUED)

8. OTHER EXPEMWSES

M=t book value and expenisss Fom disposal of Fred
asseis

Depreciation cost of inective fixed assets

Fenalties fings

Cither expenses
Total

8  CURRENT CORPORATE INCOME TAX EXPENSE

Currend corporate income tax axpanse at Licogi 2
investment And Construction One Mambar Compary
Limited

Current corporate mcome fax axpenss at Dong Anh
Licogl Mechanical Joint Stock Company

Currant conporate mcoma tax exgpense at Dong Anh
investmant Construction and Building Materials Jomnt
Stock Company

Currenl corporate mcome (ax expense al Mechanized
Construction and Installation Joint Stock Company Mol
Curmeri corporate income tax expenss at Licog
Consulting Jond Stock Company

Curranl corporale intoms L expanse al Licogd Lirban
and Howsing One Member Company Lrmiad

Current corporate income tax expense at LICOGI
General Import-Expor One Member Company Limited
Total

10. BASIC EARNINGSI[LOSSES) PER SHARE

Profit/(loss) for basic earnings per share calculation

Less Provision for bonus and welfare fund (1)

Profit!(loss) for basic earmings per share calculation
Waighted average number of commaon shares for basic

earmangs per share cafculation
Basic eamings per shar

Dlluted samings per share {iil)

Currant year Prior yaar
VHD WHD

1,256,245 382 -
9.911,308,960 13,831,508,073
14,931 439 268 6,220 460 357
5,925 588 220 3,341 404 DBOD
32,027 ,571.830 23,493,372,510
Currant year Prior year
VND VND

B 00 810 886,611,411
8.702,088,110 5,462,945 903
3,717 480 646 1,881,524,951
1.228,525,158T 1,361,771,582
25,011,823 1,188,290
GET 928 BEH, 543

- 1,558.417
11,682,771,675 9.696,248 007
R — ——
Current year Prior year
{Ropresantated) (i)

WVHD YND
58,670,734,034 {1,288,688,762)
= (8 450604 928)

56,670,734 031 {10,739,583,690)
B0, 000, B0 90,000,000
663 {119)

861 {119}

(i  The Company sliocates the reward and wefare fund from aflerdax profit as approved by the
resopiuficns of the General Meeling of Shareholders of s subsidanies. Accordingly, the Corporation
has not ye! made a provisional allocation of the reward and welfare fund from the afer-tax profit of
2074 to exclude # from the earnings used to calculate basic esmings per share for 2024.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)
Thass HolEs @ a0 ntegRd part of and Shauls be ead in conjunchion wil the accamparmying consofidaied Snancial satemen

Vil. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT
(CONTINUED)

10. BASIC EARNINGS/LOSSES) PER SHARE [CONTINUED)

{ii  The Corporation has adiusied the basic earmings per share indicator for the financial year ended
Decamber 31, 2023, due io the impact of the allocation to the reward and welfare fund as per the
resolutions of the Anncal General Meating of Sharshoidars of fis subsidianes, a3 Tollows:

Mumber reported Adjusted Numbar after
adjustod
WHD WHD WHD
Accounting profit after tax (1,288,698 T52) - {1,288,698,762)
Estimated walfare bonus fund - (9,450,884 528) (B.450,884.928)
daduction
Profitijloss) for calculating basic (1,288,658, TEZ) (9,450, B84 528) (10,739, 583,850
samings per share
Weighted average number of 50,000,000 - 80,000,000
common shares for basic sarnings
per share calculation
Basic earnings per share = {14) {105) (118)

i} Diluted eamings per share: The Corporalion does nof have any poltentially |:|dulru'u qlﬂinafr shanies that
would impact eamings per share during tha financial year or as at the date of this financial statemant.
Therefors, diluted eamings per share is equal to basic eamings per share

Vil. OTHER IMFORMATION

1. RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances for the year:

Related party Relationship
Licogi 14 Joint Stack Company Associated
Licogl 18 Jeoint Stock Company Associated
Binh Long Construction Investment Joint Stock Campary Associated
Bac Ha Hydropower Joint Stock Company Assocaled
Dong Anh B Investment and Conetruction Matenals Joint Stock Comparny Assocated
Thang Long Industrial Park Company Limitad Jaint veniura compary
MIK Group Corporaton Vietnam FRalated company
Board of Management, Bosed of Directors and major sharahaldens Operating Comparny
Khu Dong Real Estate Investmant and Trading Company Limited Mapor shareholder

J'.i'--i?l.l E -
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HUTEB TO THE CONSOLIDATED FINANCIAL STl.TEHEHTE {CONTINUTED)
Thme motad & rildgrs! pat of and shoowl be read in conjurnciion with ile sceompeapmng Consalicetsed fnancia! safemant

Vii. OTHER INFORMATION [CONTINUED)
1. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)
During the year, the Company entered info the fallowing significant transactions with its related

parties:

Current year Priar year
VHD VND
Sale of goods and sarvices 2,100, 750,084 1,880 514,386
Thang Long Indestral Park Compary Limibed 2,100,750 094 1,580,514 188
Purchase 1,363,636, 164 4 204 545 455
Dong Anh 8 Imvestment and Construction Matenals 1,353 635,364 4 104 545 455
Jowrt Stack Company
Loan repaymant 750,000,000 770,000,000
Dang Ann B Invesiment and Canstrucban Matsrials 750,000,000 70, 000,000
Joind Block Company
Profit dividends are distributed 103,233,347 658 102,546,252,135
Thang Long Industriad Park Company Limited 78,718,187 858 81 543,889,035
Banh Long Congtruction Investment Joint Stock 2,156 875 000 2,158,875.000
Bac Ha Hydropower Joint Stock Company 24 35T 264 700 18,045,488,100
Loan interest 388,432 158 480,002,000
Dong Anh & Investmant and Construction Malarials 388 432 358 481.002.000
Joint Stock Campary
Lasns 160,540,000,000 103,640,200, 000
Khu Dong Real Estate investment and Trading 160, 540 000,000 103,640,200 000
Campany Limited
Laan principal repayments 404, 000,000,000 74,864, 100,000
Ehu Diong Real Estate Irvestment and Trading 104, 000, 000, 000 T4 004 200 000
Company Limiad
Intarest expanss 23,148,514,186 20,083,070,588
Khu Dong Raeal Estate investment and Trading 23,148 514 188 20,083 070, 588

Company Limided

81
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OTHER INFORMATION (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

Significant ralsted parfy balances as af the balance sheet date were as follows:

Closing balanca Opening balance
VND VND
Short-term trade receivables 30,954,019,246 13,643,596,369
Bac Ha Hydropower Joint Siock Company 4,804 043 618 4,804 043 818
Thang Long Industrial Park Company Limited 178.7115.160 1€5,980 858
MIK Group Corparation Vietnam 23,971,260, 068 B.8T3,591,895
Advances to suppliers 3,685, TEE, 5TT 3,685 T84 57T
Licogl 19 Joint Stock Company 3,695788,577 3,695,788 577
Loan receivables 4,291,160,010 5,041,160,010
Diong Ainh 8 Investimeant and Construection Matenals 4 281,160,010 E.041,160.010
Joirid Slock Company
Cther receivables A, 705 964 57T 4,4568,010,455
Licog 19 Jomt Stack Company 3.606,780,577 4 337,712 455
Dong Anh B Invesimant and Constnsction Matarals 100,175,000 118, 288,000
Jaint Slock Campany
Short-term trade payables - 1,022,280,000
Dong Anh 8 Investiment and Coneinuction Materials - 1.022 280,000
Joint Sdock Company
Shori-term loans 108, 322,197,158 B4 13T 167,166
Khu Dong Real Estate Investmant and Trading 108,322 157,156 B4, 7137 197 156
Company Limited
Long-term loans 203,67 5,000,000 152.320,000,000
Fhu Dong Real Estale Invesiment and Trading 203 875,000, 000 182 320,000,000
Company Limited
Oither payables 66, 470,625,000 BA 627 500,000
Khu Dong Real Estate Investment and Trading &0,000,000,000 60,000,000,000
Comparny Limitad
Binh Long Constructon imvestment Joint Stock Company & 470,625,000 B, 827, 500,000
Interest payabla 117,555,887 ,831 B4,407,473,645
Ehu Dang Real Extate investment and Trading 117 555 887 831 B4 40T 473 G645

Company Limited
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Vil

OTHER INFORMATION (CONTINUED)
RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

The income, remuneration and allowances of the Board of Directors and the Board of
Management during the year are as follows:

Current year Prior year

WND WND

Income of the Board of tha Driector 1,381,935,000 1,411,848 468
1, Mr, Binh et Tung 133,000,000 122,000,000

2, Mr, Phan Thanh Hai 378,032,000 430 485 568

A, Mr. Nguyen Thanh Hop 118 548,000 -

4. Mr. Nguyen Danh Quan 358,028,000 380 864 400

5. Mr. Ung Tien Da 56,028,000 280 5&4 480

8. Mr. Nguyen Truong Son 42,300,000 99.619,518

income of the Board of Managemaent 974,769,067 1,011,690, 542
1. Mr. Wu Mguyen Vu 276 948 354 382 400 B6B

2. Mr. Phan Thanh Hai 135,743,636 -

3. Mr. Nguyen Thanh Hop 263,680,000 363,255 636

4, Mr. Nguyen Anh Dung 342 397 067 265,851,178

Incame of The Board of Supervisory 502,028,000 S0B,473,581
1. Mir Pinan Hial Trisu A58 028 000 A58 464 450
2. Mra. Duong Thi Phuang 73.000,000 75,008,081
3, Mra. Kieu Bich Hoa 73,000,000 75,000,000
Total ____ 2.858733,067 2,834,012 589

COMMITMENT TO OPERATIONAL LEASE

The Corporation signed a contract with the Hanoi Department of Land and Housing under land leasa
contract No. 146-Z003DCND-HDOTTN at G1 building, Mguyen Tral strest, Thanh Xuan Bac ward,
Thankh Xuan distict, Hanol for the purpose of using # as an office and production Menagement office
for 30 years fram 01 January, 2003, The eased land ares is 1,028 m2. Accordeng 1o this contract, the
Corporation musi pay land rent until the: contract expires acconding o current regulations of the Stale

In addition, the Corparalion's member units sign land lease confracts for the purpose of office and
production workehop use. Acoording 1o these confracts, the member units mus! pay annual Bnd rent

urtil the cantract mxpires atcording to curent regulations of the Stata.

LITIGATION, LEGAL DISPUTES

According to the first instance judgment No. 30/2024/KDTM-5ST dated July 12. 2024 of the People's
Court of Thanh Xuan Dstricl, Hanoi Gty

Waler Elacircal System and Machinery Instafishon LECOGI Joint Stock Company (a subsidiary) i
chiigated |o repay the debl to the Vielnam Bank for Agriculture and Rural Development under Credit
Agresment Mo 1480 LAV201200441/HETD dated June 25 2012, along weh 110 debt acknowladgmend
notes, with a toted amount of VIND 7 583 148 207, of which the principal i VND 4, 800,858 B30, interes!
is WND 2682 188,577. The Company shall continue to bear interest at & rale of 4 85%/year from the
day following the first-instance frial (July 12, 2024) until the owlstanding debt s fuly repaid to the
Vietnam Bank for Agricullure and Rural Deveicoment.
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OTHER INFORMATION [CONTINUED)
LITIGATION, LEGAL DISPUTES [CONTIMUED)

Accept the [awsuil request of the Bank for Agriculture and Rural Development of Vietnam to force
LICOG! Corporation - JSC to perdorm the dabt guaranies cbkgalon on behalf of LICOGI Electricity and
Water Instellstion Joint Stock Company (@ subsifiary of the Corporation) for the antire principal and
interest dabt wnder Credit Contract Moo 1480 LAVZDM1200441HDTD deted June 29, 2012 in cass
iWater Electrical Systern and Machmery Installation LICOGI Joint Stock Company (a subsidiary of the
Corporation) fails 1o fully parfarm iis dabt repaymend obfigation to the Bank wndar authorization No
1405 TCT-KTTC dated Aprid 1, 2012 of LICOGI Corporation - JSC. Vietnam Bank for Agnculture and
Rural Developmaent has the right fo request competent enforcement agencies 1o handle assets under
tha ownership and legal use rights of LICOGI Corporation - JSC in accordance with the provisions of
law to recover debt f the Corporation violales s guarantes obligations

Regarding courl fees Water Elecirical System and Machinery instafiation LICOGI Joint Stock
Company must pay YNDO 115,583 148 in first-instance commercial court fees. Refund 1o the Vietnam
Bank for Agricullure and Rural Developmant the advance cour fee of VND 57,600,000 paid in the
receipt of advance court fees and court fees No. 00125387 dated October 23, 2023 of the Thanh Xuan
Distract Civil Judgmant Enforcermeant Office.

According to the appeal judgment Mo, 01/2025¥DTM-PT dated January 3, 2025 of the People’'s Coun
of Hamaol City, it is decided that

Uphold the first instance commercial [udgment No. 30/2024/KOTM-5T dated July 12, 2024 of the
People's Court of Thanh Xuan District, Hanoi City.

Regarding court fees LICOGI Corporation — JSC is required 1o pay an appeliate count fee of VND
2,000,000, which will b deducted from the amounti already paid acconding io Racespt No, 36313 dated
July 30, 2024, &t the Civil Judgment Enforcement Department of Thanh Xuan District, Hanoi City.

As of the date of prepanng and presenting this consolidated financial ststement, Waler Electrical
System and Machinery Installation LICOGI Joint Stock Company (8 subsidiary) has rot yel repad the
principal and mterest on the koan ta the Vistnam Bank for Agricutture and Rural Development

On March 25 2025, the Corporation submitted a petiion fo the Chief Justice of the High Peaple's
Court in Hanoi and the Chief Prosecutor of the High People's Procuracy in Hanoi, requesting a review
under the cassation procedure for the aforementioned appellate judgment.

RETROSPECTIVE ADJUSTMENT

According to Appeliate Judgment No. 0172025 KDTM-PT dated January 3. 2025, regarding the credit
contract dispute between the Vietnam Bank for Agricufture and Rural Development and Water
Electncal System and Machenary Installation LICOGE Joint Slock Company (subsidiary). From 2011 o
2023, the Company recorded loan interest expenses based on the agreed interest rates in the debt
acknowledgment documants, ranging from 15% o 18%year. As par the aforementioned judgment, the
interest rate was adjusted 1o 4 B6%/year, with no overdue penally interest applied. At the tima of
prepating the consolidated financial statements for the year ended December 31. 2024, the
Corporation retroactively adjusted the comparatve figures of the consclidated financial statements
because Water Elactrical System and Machinery Instaliation LICOG! Joint Stock Company (Subsidary)
retroactively adjusted the 2023 financial stalements relsted to interest expanses, specifically as foliows.

Opening balance Retroactive | Opening balance
TEs Codes |\ efore adjustment) adj {ahter adjustment)|
1. Shori-erm accrued expenses | 315 334 330 706 35B| (14,159 TRT.G08)| 324 180,028 350
7. Refminad samings 421 (GBB 674 534 BY1Z)| 92732022, [575 842 812 450)
- Retained saamings 43 1a (BAT 3B5.936.050) 12,732 022 362) (5746539 3 GEE)
accumilaied 1o the prior yead
. Retgined eamings of the | 421k (1.288 686 762Z) (1,268,698, 762)
cumrent year
3. Mon - controfing inkerest 429 79,035,205682) 1427745, 80,452 851,328
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LICOGI CORPORATION - JOINT STOCK COMPANY FORM B 09 - DN/HN
Buiding G1, No.451 Nguyen Tral Street, Thanh Xuan |ssued under Circular No, 2022014/ TT-BTC
Bac Ward, Thanh Xuan District, Ha Noi ____Dated 22 December 2014 issued by the Ministry of Finance
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUTED)

Thede rofes ans an Fleirel pat of and showd B mad e Soniunchion with (e BoSoripaning cansalomes Anancal statsment

Vi OTHER INFORMATION (CONTINUED)

5. SUBSEQUENT EVENTS

Thare have been mo significant events occurning after 31 December 2024 which would require
adjustments or disciosures to be made i the consolidated financial statements.
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Dang Thu Oanh Le Thi Thanh Nol
Prepares Chief Accountant Chief Executive Officer



LICOGI CORPORATION - JOINT STOCK COMPANY
AUDITED SEPARATE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECEMBER 2024

March 2025

..

-



LICOGI CORPORATION - JOINT STOCK COMPANY
Building G1, No. 491 Nguyen Trai Street, Thanh Xuan Bac Ward, Thanh Xuan District. Hanoi

TABLE OF CONTENTS

ETATEMENT OF THE BOARD OF MAMAGEMENT

INDEPEMDENT AUDITORS REFORT

BALANCE SHEET

INCOME STATEMENT

CASH FLOW STATEMENT

NOTES TOD THE SEPARATE FINANCIAL STATEMENTS

10 - &0

ot



LICOGI CORPORATION = JOINT STOCK COMPANY
Building G1, No. 481 Nguyen Trai Streed, Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT

Tha Board of Managemeni of LICOGI Corporation - Joint Stack Company (the “Corporation”) presents this
repart togathar with the Comporation's Separate financial staterments for the year ended 31 December 2024

THE BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORY

Tha members of the: Board of Directors, Board of Management and Board of Supervsory of the Caorporation
during the year and to the dale of this repon are as follows:

The Board of Directors

1, Wr. Db VWid Tumng Chairman

2. Mr. Phan Thanh Hai Vice Chaamnan

3. Mr. Nguyen Thanh Hop Mermber [appointad on 28 Juna 2024)
4, Mr, Nguyen Trueong Son Member (resigned on 26 June 2024}
5. Mr. Nguyen Danh Quan Mermber

&, Mr, Ling Tien Do Mermber

The Board of Management

Chief Exacutive OMicer (res.gned on 16 Aupust 2024)
Chief Exacutive Officer (appoented on 18 August 2024)
Deputy Chaef Executive Officer (resigned on 01 October 2024

1. Mr. Wu Mguyen Vi
2. Mr. Phan Thanh Hai
3. Mr. Mguyen Thanh Hop

4. Mr. Nguyan Anh Dung Deputy Cheef Exaculiva Officer
The Board of Supervisory

1. Mr. Phan Hai Trisu HEad of the Supervisory Board
2. Mrs. Duong Thi Phuang Mamber

1 Mrs. Kieu Bich Hoa Mamier

LEGAL REFPRESENTATIVE

The legal representatrve of the Corporation dunng the year and unld the date of this repornt are:

1. Mr Vu NpuyenVu  Chief Executive Officar (from 01 January 2034 to 16 August 2024)
2 Wr Phan Thanh Hai Chiel Executive Officer (from 15 Augusi 2024)

BOARD OF MAMNAGEMENT' STATEMENT OF RESPONSIBILITY

The Board of Management of the Carporation = responsible for prepaning the separate financial statenents
of gach year. which give a true and fair view of tha financial position of the Corporation a3 8t 31 December
2024, and its financial performance and ds cash flows for the year then ended In accomdance with
Vietnamess Accounting Standards, accounting regime for enterpnses and legal regulafions refating to
fhnencial reperting. In preparing these saparated financeal statements, (he Board of Managemaent is requined
o

» Salect suftable accounting policies and then apply them consistantly

s fidake judgments and estmates that are reasonable and predent,

& Siate whether applicable asccounting principles have bean foliowed, subgact 1o any matenal departunes
discinsed and axplamad in the separated financial statements,

#« Prepare the separate fnancal siatements on the going concern bass unkess & Inapprophiate 1o
presume that (e Corporation will continue in business, and

= Dasign and implement an efeciive internal confrol system for the purpose of properly prepanng and
presenting the separated financial staterments so as 1o minimize ermors and frauds

/e = 2N\eW



LICOGI CORPORATION - JOINT STOCK COMPANY
Building G1, No. 481 Nguyen Trai Street, Thanh Xuan Bac Ward. Thanh Xuan District, Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT (CONTINUED)
BOARD OF MANAGEMENT' STATEMENT OF RESPONSIBILITY (CONTINUED)

The Bosrd of Manapameni & responslble for ensunng thal proper accouniing records ane kepl, which
dclose, with reasonable accuracy st any btme, the financial posdion of the Comporation and that tha
separated financial siatements comply wah Visinamese Accounting Standards, sccounting regime for
anierprises and legal regulations relating to fmancial reporting. Tha Board of Managemen is also responsible
for safeguarding the assets of the Corporation and hence for taking ressonabls stepa for the prevention and
detection of frauds and other imegularites

The Board of Management confirms thal the Corporation has complied with the above requirements in
pregaring these separate financial statemants.
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No: 032310T/2025/BCKT-CPA
INDEPENDENT AUDITORS" REPORT

To: Shareholders, the Board of Directors and Board of Management
LICOGI Corporation - Joint Stock Company

We have audited the accompanying separaie financhal statements of LICOGI Corporation - Jeint Stock
Company (the “Corporation”), prepared on March 31, 2025, 8% sel out from page & to page 50, which
comphsa the balance sheet ag atl 31 December 2024, the income stalemenl, the cash flow statesnent for the
yaar then ended, Notas fo the separate financial statemeants

Board of Ma ' il

The Board of Managemeant of LICOG! Corparation - Joint Stock Company s respansible for the preparation
and feir preseniation of these separated financial statements 11 accordanca with \Vietnamesea Actounting
Standards, accounting regima for enterprises and legal regulations relating to financial reparting and for such
infernal controf a5 Board of Management determines is necessary to enable the preparation of financial
stalements that are free from matenal misstatement. whether due 1o fraud or efror

Auditors’' Responsibility
Our resporsibility /= io express an opinion on these separale financial staterments based on cur audit. We
conducted our awdit iIn accordance with Vietnamese Standards on Auditing. Those standards reguire that we

comply with ethical reguirements and plan and perorm the audit o obiain reasonable sssurance aboul
whether the separate financial statements are free from matenal misstatement,

An audil involves performing procedures to ablain audit evidence about the amounis and disclosures in fhe
separaie financial stalements. The procedures selected depend on the awdiors’ judgment. including the
assessment of the risks of material misstatement of the separate financial statemanis, whether due to fraud
or efror. In making those risk assessments. (he auditors consider internal control relevant to the Corporalion’s
preparatsan and falr présantation of the separate financial statemenls i order to design audil procedures that
are appropraate in the circumsiances, bul ned for the purpose of expressing an opinion on the effectiveness of
fhe Corporation’'s internal contral An audit aiso includes evaluabng the appropriateness of accounbing
policies used and the reasonableness of accounting estimates made by management, as wedl as evaluating
the overall presantation of the separate financial statemants

We believe that the audit evidence we have cbiained ks sufficiant and appropriate 1o provide a basis for our
gualified opinion

Basis for gualified opinion

As of January 1, 2017, the Corporation has capialized inferast on the Thinh Liet new urban area project with
8 total accumulsied value of WYND 282 58 billion. In which, interest expense |s recorded in tha item “Lang-tam
unfinished business producton cosis” retated fo the CTT lot - Thinh Liet new urban area project at VND 10.8
bilign, the ramaining caplialized interest expanse with a value of WND 271.78 bilion wae used by the
Corporation - Parent Company as pari of the capital confribution when establishing the Subsidiary company -
Licogi Housing and Urban Development Company Limited in 20168 As of the handover of this project on July
20, 2018 io the subsidiery, the Corporaton has capitelized nterest on this project with a tolal accumutated
value of VND 271.6 billion, We were unable to obtain the necessary information 1o determine the value of
interest expenses capitaized in tha Project in accordance with Vietnamese Accounting Standard Na. 16 -
Borrowing costs (VAS No. 16)

In 2017, the Corporation uged capialized interest expenges in the Thanh Liet mew wrban area progect - CTT
Hem with an accumulated value of YND 108 bilkon a3 par of the capital contribution when establishing a
subsidiary company - Licogl 2 Investment And Construction One Mamber Company Limied

As alt January 1, 2024, the Corporation has capitafized the interest of loan confracts cisbursed for the
purpose of firancing the project or payeng the principal for the project of YWD 72.20 billion inlo the fem "Other
short-term receivables”. In 2024, the Corporafion continues o capdalize the inferest of contracts serving
production and business purposes or serving the project with a capital vadue of WND 4015 bdlion into the itlem
‘Other short-term receivables” Accordingly, the total value of interest expense capitalized accumulated up to
Decamber 31, 2024 nbo the tem “Other short-term recaivablas” s VND 11314 bdhon (Mata W 6]
-ﬁ Thirin vl Hisng kil ién AGH intsmatons
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

Basis for gualified opinion {Continued)

Because tha Thinh List New Urban Ares propec! wes long-term. we are unable 1o codect the necessary
infarmaton 1o delemmine (he inlérest sxpense on this project according 10 Accounting Standard No. 16 -
Borowing costs [VAS Mo 16). Thersfore, we arg unable Lo determine whether it 5 necessary to adjust the
balance of the 8ams “Invesiments In subsidianes”, "Other shorl-term receivables™ a8 at January 07, 2024 and
as at Decambar 31, 2024 related to ths project

As at January (01, 2024 and a5 ot December 31, 2024, the Subsidiary - Lcogi Housing and Urban
Developmeni Company Limited did not assese the recoverabilty of the advance payment io the Thinh List
Maw Urban Aqea Project Management Board with a value of approximately WVMD 55 billion. The Corporation
has not made provasions fof the irsestmeant it this Subsidary in accordance with the guidance in Circular No,
2002014TT-BTC dated Decembear 22, 2014 of the Mnstry of Finance, If the Corporstion makes provisions
for the investiment in this Eub:n:im. the tems "Long-term financial investments™ and “Undistrbulad
accounting prafl afler tax” as & January 01, 2024 and a5 at December 31, 2024 will decrense by
approimately VND 55 billion, respactively.

Qualified opinion

in our opmion, except for e mafiers describad in the *Basie for guelfied sudd opinion®, the separated
financial stafemants gave a true and fair view of, in all maleral respacis, the financsal postion of Corporation
8% 8t 31 December 2024, and s financasl parformance and As cash flows for the year then ended as-at
Decamibar 31, 2024 in sccordance with Viestnamess Accounting Standards, accounting regime for enterprises

and lagal regulations redating to financial reparting.

Emphasis of Matters

We would ke to draw the readers’ attenfion to Mote il of the Motes to the separate financal statemants,
pecording 1o Decmsion Mo, 1456/Q0-BXD dxted November 12, 2018 on the actual vaies of State capial al the
tene of handover of the parent company - Infrastructure Development and Construction Corporation indo
Licogi Comporgtson - Joint Sjock Company, the valus of Slate capital does nol include the opportunity cost
valee of the Thinh List New Lirban Ares Project. The determination of the cpponuntty cosi value of the Thinh
List New Urban Area Project i camed out under the desction of the Prime Minister and the guidance of the
Minstry of Finance, the Ministry of Conslruction and other managemen! agencas The Corporation is
responaile for submilling the opporunity cost value of this project to the Enterprise Swupport and
Development Fund aftar it is officially detemmined,

We would ke o draw the readers” atiention ta Note WilL3 of the Motes fo the separate financial statements.
As gl 31 Decamber 2024, the accumulated loss of the Cofporgtion was WND 355 BGB 882 015 (a=s at M
January 2024, it was VND 361197474 426), shortderm debl exceeded shorft-lerm assets by VND
824 OBB 743 309 (as af 01 January 2024, it was VND 856 618,702 538), The abilty of the Corporation to
continue 8s 8 going concem will depend on the mplamentation of its businass plan and the financial support
of credit institutions. These events, together with other matters as presenisd in Note |l of the MNoles 1o the
Financial Siatements, indwate the exstence of materal uncersinties that may cast significant doubt on the
Corporation’'s abdity to continue &8 8 going concam

The Board of Managemend of the Corporstion also prepared the consolidsted financial siatements for the
financial year ended 31 December 2024 including the parent company and its subsidiaries. Usars of tha
ﬁnunml steternents of the Corporation should read the consolidated financial stalements of the Carporation

i '.- m{uﬂq 31 Dacambear El:lidfﬂ'fulmfmmalluﬂ on the consolidated financial posfion and

ng'rinm Thanh Hoa Kieu Manh Long

Deputy Chief Executive Officer Auditor

Audil Practising Reglisiration Cenificals Audé Preciising Regstraton Certficate
Mo, 1402-2023-072-01 k. 5727-2023-072-01

On behalf of

Intermational Auditing Company Limited
Hanol, March 37, 2025
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LICOGI CORPORATION — JOINT STOCK COMPANY

Building 31, WMo 481 Mguyen Tral Street. Thanh Euan
Bac Ward, Thanh Xuan Desinct, Ha Nos

FORMB 01 =-DN

Isswrd urdar Circular Mo, 20000147T-BTC
gated 22 December 2014 of the Minaary of Finence

SEPARATE BALAMCE SHEET
&5 at 31 December 2034
Unit: WML
ASSETS Codes|Notes| Closing hnl:m[ Cpening balance
A. CURRENT ASSETS 100 853,160,860,075| 784,087,821,023
|l Cash and cash equivalents 110 &Hlﬂ.m,ﬂi{ 9,526, 789,245
1. Gash 111 LT | 8 205 680 268 9 526 TED 245
I Short-term financial invesiments 120 = 21.703,683,116
1. Held-to-rnaturity invesimeants 123 = 21,703,683 1186
il Shori-term recelvables 130 THY B48 954 B34 692,532, 288 348
1, Shart-ierm trade receivablss 13% W 183 620,080,577 181,869 474 373
4. Short-ierm pdvances {0 supplers 132 | Vi 83,307 778 855 5,750,436 338
3. Shari-igrm loan recevebles 135 | Wda 196,803 623, 160 166803 623 180
4 dher shaori-ierm recenvablas 138 Vo 432 503 351 DEZ 354 BST 820,900
& Prowision for shorl-erm doubtful dabis 137 VE (106,387 878 B00) (110057 BB 453)
(. nventories 140 wr 38,635 88T TS 42 77T 6T2,165
1 Inverionss 141 359,503,108 700 43 644 B3 490
2. Prowigion for devaluaton of mvantarias 149 (BET 221,325) (BT, 221,325)
(V. Cther short-tarm sssets 150 16,472,437 500 17.547 378,149
1. Shorl-i8rm peepaymanis 15t |V.10a 4 491 BED 26 63T, 347
2. Value added thx deductibles 162 16,104 332 458 17,165,736, 265
1 Taxes and olher recelvables from the Stale 153 |M.17a 383 813 4EF 355 004 536
budget
8. NON-CURRENT ASSETS a00 4,798,113,763,116| 1.823,271,353.61
I. Long-term recelvables 210 14,010,000,000 3,860,000,000
1. Long-term loans necavables 215 | Vb 14,010,000 GDO 3,880, 000, 00
(I, Fhoed ssssis 220 69,316,222 464 81,404,473 584
1. Tangibla fixed Szsais 221 v.a 65 076 822 483 B1.081.873,683
- Cost 222 J33 14T 248 417 294 440 050 545
- Acciwmuwaled depraciafian 223 (264 070,626,954) | (373 348 355 162)
2 Intangible asseats 227 228 600 001 12, B0, 00
- Cost 224 28E 000 600 366000 000
- Aclmiratad depraciatan 224 {128, 395, 893) (53 133 3399
. Invesiment proparty 230 1,357, 365,162 1,357 365,182
- Cost 231 f 267 385 162 1.357 365 162
V. Long-term assets in progress 240 10,354 346 981 14,943 918,305
1. Long-larm work in progress 241 | vaA - 4 5BO.S5T1.314
2. Long-larm construchion in prograss 242 | V1t 10,354 345 551 10,354 348 891
V. Lang-term financial investments 250 1,702,572 615351 1,720,792 195 002
1. imvastmands in subskdinnses. 251 W12 1.“5-5“14’4".1&3] 1448 580 147 488
2. rvastments in joini-veniures, Bssocales 252 | V13 321 547 551 845 322 50848 B&T 545
3. Equity mvestmants m ofher entibes 253 | V.14 A5 BTG 625 400 50 250 545 400
4 Prowisson for snpasment of long-iarm financial | 254 (117431 700 183y (V11,537 385 532))
irves LTS
&, Held-1o-maturity investments 255 - 1.500,000,000
V1. Other long-tarm asssls 260 GO 213 148 513,401,488
1. Lang-term prepaymeants 261 |W.10b 503,213, 148] 913,401 488
TOTAL ASSETS £70 2651774, T2 19 L-Eﬂ?_,ﬂ.ﬂ-l,i'."l.ﬂﬂ-]
The notes sef awl on pages 10 to 50 are an miegral part of these separate finangial statements ]
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LICOGI CORPORATION = JOINT STOCK COMPANY

Building G1. Na 481 Mguyen Tral Sireet. Thanh Xuan
Bac Ward, Thanh Xuan Desinct Ha Noi

FORM B 01-DN

Issued undar Circular Mo, 200201407 T-BTC
datad 22 Decembar 2014 of the Minisiry of Fnanog

BALANCE SHEET (CONTINUED)

As &t 31 Deacember 2024

Linit VWD
|REB-HUHI:E3 Codes |Motes| Closing hlllml Opaning balance
C. LIABILITIES 300 2,107,142,405,208| 2,068,555,649,070
I. Current liabilities 10 1,678,149,702 1,850,707,523,
1. Shart-term trade payables 3t | V15 224 623,355 544] 249064685,
2. Shori-term advances from cuslomarns 312 | V6 258 B0OS 874 AEG 161,233,731 47
3 Taxes and amounts payable to the State a1y |V17E 44 755 667 307 50,143 225 893
budgst
4. Payables to employees 314 16.004 562 127 12.456,130,9
5 Short-tarm accrued expenses 315 | V.18 238,300 968234 312,762 282 793
8. Other current payables 318 |V.15a 58, TB4 168 185| 56,101,280,281
7. Short-term loans and obégations under finance | 320 | V.20 B20 144 158 494  B00656,583,119]
leasEs
B. Short-tenm provisions A . B 158,711.421
8 Bonus and welfare funds 12z 2,730,912 644 2,730,912 644
I Long-term liabilities 330 428 993,701.8 417,840,125.508
1. Long-tarm uneamed revenue 138 318,701,822 528,125,508
2. Dthar lang-tarm payables 337 |V.18b 60, 000, 000.0 &0,000,000 000
3 Long-term loans and obligations under finance | 338 | V.24 388 875,000.0 157,320,000.000
v
D, EQUITY 400 544,131,317,98 538,802 525,57
1. Owner's squity 410 | V.22 544 131,217, 538,802,525,574
1. Owner's contributed capital 411 800,000,000,000f  900,000,000,000
- DroWnayy shaves Camying vomng rights d11a 500 000 000000 500,000 000 600
2 Retained eamnings 4 (355 BE8.682 015)] (361,107 474 428)
- Retained eamings sccumwsled fo the year end| 421a (361,107, 474,428) | (367,326 675 735
- Remmned exmings of fhe cumsnl year 42 1h 5328 7oz 411 6, 129 201 368
TOTAL RESOURCES 440 2,607,359,174 644

e =

Dang Thu Danh
Preparer

Le Thi Thanh Noi
Chief Accountant

2,651,27T4,7 1

The noles set ouf on pages 10 fo 50 are an iegred part of fhese sspavale fnancial sfafementy
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LICOGI CORPORATION = JOINT STOCK COMPANY

Builiging G1, Ho481 Nguyen Trad Streel, Thanh Suan
Bac Waed, Thanh Xuan Distnol Ha Mol

FORM B 02 -DN
agissd under Croular Mo, 2002014 T-8T0

LIS DS SIS

INCOME STATEMENT
For the year ended 31 December 2024
Unit VND

ITEMS Codes |Notes| Current year Prior year
1. Gross revenue from goods sold and| 01 208,297 078,555] 306,521,559,454
services rendered

. Deductions 02 - .
1. Net revenue from goods sold and services| 10 | V1A 208,297 078,565 306,521 559,404
renderad

4, Cost of sales 11 | vi2 205,822, 337,001 421,482,165.353
5. Grosa profit from goods sold and services| 20 24T4. T4 5540 (14,961,605 852)
rendered

&, Financial income H | va 1 H,:!J-I-..I‘[]'.H!l 172,981, 309,656
T. Financial expenses 2 | V4 56, 487,903,558 113,096,178.0T0
= in which; inferast expanse &3 §7.320,897.385 100,028 381,433
8, Salling expanses 25 - -
9. General and administration expenses 25 | VLS 21,266,457 TER 30,731,953,425
10. Operating profit a0 9,055,157, 7583 14,191,572, 338
11. Other income | Ve 6,314,752 545 2,524,665,598
12 Other expenses a2 | WLy 10,041,157 851 10.587.040,627
13 Profit from other activities 40 (3.726,365.3417) (8.062,371,029)
14. Accounting profit beforas tax 50 5,328,792 411 5,129,201, 308
15. Current corporate incoma tax expanse 51 VLB - -]
17. Het profit after corporate incomea tax & 5328, Ta2 411 6.129,201,309

1 ) | ——
. £ L '_-// b =
L -

Dang Thu Canh Le Thi Thanh Noi
Preparer Chief Accountant

Mavech 31, 2025

The notes st ouf on pages 70 i 55 ars an mfegad pant of hess separaie firancal statemenis



LICOGI CORPORATION = JOINT STOCK COMPAMNY
Bullding G, Mo 431 Nguyen Tral Streel, Thanh Xuan
Bac Ward, Thanh Kuan Déstrict, Ha Mo

FORM B D3 -DN

Issund under Circular No. 2002014TT-BTC
dated 22 December 2014 of the Minatry of Finance

CABH FLOW STATEMENT
[Under Indirect method)
For the year ended 31 December 2024
Lint WD
ITEMS Codes Current year, Prior year
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Accounting profit before tax o1 5,328,792 411 §,128,201,309
2. Adjustmants for:
Dapraceation and amartisaton a2 11,562 606 604 12, 6588 248 586
Provesions 03 i,639,140,107 14,168 872, T02
Faoreign exchangs (gainsy losses arising from 04 1458, 114 1,082 041
translating foresgn currency ilems
(Gains)fossas from investing activiles 05 | 128,378 382, 777)| (175,506 970 204)
ImiErest axpEnss 1,1 a7 320,891, 385] 100028381 433
3. Operating profit before movements in working o8 (18,528,482 B56)| (42,481,383,223)
M]Mmm in recelvahles 0g8 (51,103 800 325) 35,021 081,325
(Increase)/Decreasse n inventones 10 13 320827 418 840 844 THZ
|Increasa)/Decreass i payables 11 103 554 384 200] (3,379,554 326)
(Increase)/Decrease in prepasd expenses 12 432 334 007 814 880 211
Intaresl paid 14 (203,151 808, 245)| (125537,143,506)
MWat cash generated bylused in operating activities 20 | (155474553, 801} (133,B12,734.737)
{Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acguesibion and consiruchon of freed assets and othar 21 - {180,000, 000
long-term asssts
2. Proceeds from sala, disposal of fizsed assels and other 22 G434 427 D41 3,087 000, 000
long-tarm assals
3. Cash outflow for lending, buying debt instrumants of 23 (10,836,077,784)| (10,914 947 216}
othar snblies
4. Cash recovered from landing. reseling debl instruments | 24 23888 770,800 £2.801,254,100
of othes antithes
5. Equity investmants in sther entities 25 - (5,000, 000,000
6. Cash recoversd from investmants in ofhar 26 10,425 266,000 G, 803 822 T30
7 Interest esmed, dividends and profits receivad 27 B5. 308 042 40| 102 985141 387
Net cash generated bylused in investing activities 30 114,312,328 561 148,362,271,001
lil. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from bormowings 13 723625437983 514,104 516 944
2 Repayment of borowings 34 | (683782862 508) (528,383,772.279)
Net cash generated bylused In financing activities 40 38,842,575,375| (14,279,155,315)
Mot incroaseldecreasea] in cash 50 (1,319,649 855) 1,270,380,929
Cash and cash equivalents at the beginning &0 9,528,780, 245 B,257,490,357

Effect of changes in foreign exchange rate
Cash and cash equivalents at the end of the year

=

M ="

(1,082 041)

789,245

Le Thi Thanh Noi
Chiel Accountani

Dang Thu Canh
Preparer

Chief Executive Officer
Marsh 31, 2025

e
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L

1.

GEMERAL INFORMATION

Btructure of ownership

LICOGI Corporation - JSC (hersinafter referred 1o 88 “the Corporation”), formerly known as the
infrastructure Development and Construction Corporation, was establshed under Decision Mo
SOR/EXD-TCLE datad November 20, 1885 of the Minister of Construction, a State-owned enterprise
undar tha Ministry of Construction. The Corporation transformed its madsl into a joind stock compaey
under Decision No 2243/00-TTg dated December 11, 2014 of the Prime Minister approving the
equitzation plan of the Infrastructure Development and Construction Conporation - One Member
Limited Liability Compamy. According to the Business Reglstration Cerificale Moo 0100105220, the
third change on Decarmbar 31, 2015, issued by the Hanoi Department of Planning and Investment, the
Corporation afficially transformed into a8 joint stock company, changing As name from the Infrastructure
Development and Construction Corporation - One Member Limited Lisbifity Company 1o LICOGI
Cormporation - Josnd Stock Company with a charter capial of WD 500 billion. The Carporation operates
yndar the Business Regisiration Certificate No. 0100108440, first ssued by the Hanoi Depanment of
Planning and Investmant on Novembar 24, 2010, the 10th change on February 27, 2025,

Head office of the Corporation; Building G1, Mo, 491 Nguyen Tral Streef, Thanh Xuan Bac Ward,
Thanh Xuan District. Hanal iy,

Fiald of business

The Corporation operales in many different fialds.

Operating industry and principal activities

The Corporation’s main produciion and busmess aciivilies moilod

Construction and instalfation undenground warks. irmigation works (dykes, dams, canals, resenairs,
irrigation systems, pipelines. pumping stations), hydroslectricdy, thermal power, post office, water
supply and dranage, urban and industrial park infrastructure technical works, driling and biasting
(Enterprises are only aliowed to do business when permitted by competent Siate agencies),

Investing in and deveioping projects on housing, uiban areas, industrial parks, investing and
developing technical infrastructure, investing in the construction of electnicity works and trading in
commercial electricily, investing and trading in office services, hotels, molels, oursm and
entertainment services, managing and exploiing comprehansive services in néw urban areas and
poncenraed residential aneas;

Construchion and instaliation and general comractor for construction and nstallation of e, industrial
and traffic works (roads. radway brdges. road bridges, aifports. pons, stations, funnaels),

Researching the apphcation and transfer of new technologees in the construction feld, organiing
fraining, retraining. fosterng managemant slaf, specialized technical workers, educabon and
prientation fo sand Vetnamese workers and experis to work abroad for a limited period;

Menufactunng, trading and importing and exporiing mechanical products, materials, machinery,
pquipmand. raw malenals, lypes of constructon materials, construchan echnology,

Constructian investment consultancy inchudes planning. establshment and apprasal of constructon
investmant prosscts, topographic survey, engineenng geology, hydrogeciogy, design, preparation of
jotal cost estenates for construction works, project managemant, technical supenvision of consirucion,
bidding consultancy and economic coniracts on design, construction, installation, supply ol materials
and equipment, testing. quality inspection of works {(excluding legal consultancy)

Mormal production and business cycle

For the Corporation's real eslate business activibes, the production and business Cycle usually LEsts
more than 12 months. Other acihabies have & business cycle of no more than 12 manths

10
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GEMERAL INFORMATION [CONTINUED)

Business structine

As at Decembar 31, 2024, the Corporation has the following sifiliated unis:

Units Placo Main business activities
Haad Cifice Ha Nod Construction, foundabion, infrasinicture
LICCG] Branch Ne. 1 Hi MNod Construction, foundation, infrasiructuna
LGOI Conatructon Mutenals Branch Ha Nod Conatruction materials production

Information about the Subsidiary as at December 31, 2024 [s as follows:

Subsidiaries

Dong Annh Imvestment Conatruction
and Building Matanats Joint Stock

Company

Dong Anh Licogi Mechamcal Jomt

Stock Company

Lizogi Consulling Join Stock
Company

Mechanized Construction and

ingtallation Joinl Slock Company

Mod

Licogi Quang Ngai Joini Siock
Camparny

Machanzed Consiruichon and

Installation Joint Stock Company

Mo10

Licogi 15 Jdoint Stock Company
Licogi 17 Joint Stock Comparny

Foundatssn Enginearing and
Construclion 20 Joint Stock

Company
Water Electrical 5ystem and

Machinery Installation Licogl Joint

Siock Company

Licogs Lirban and Housing One

Member Comgany Limited
Licogi 2 Invasimant And
Construction One Member
Company Limited

LICOGI Genaral Import-Export One

Mambar Company Limded

Place of
Inconporation
and operation

Ha Mol

Ha Mo
Ha Nol
Diang Mai

Cuang Nga
Ca Mang

Thanh Hoa

Hal Duong
Ha Mol

Ha Mol

Ha Mg

Cuang Narshy

Ha Mia

Proporticn of

ownership
interest and

wvoting power

held
51.85%

BR.0B %
50,008
51.00%

B4 TT%

87.T1%

B4 55%
90 33%
H2 5E%

B9 2%

100. Ol
100.00%

100, 0%

Main business activities

Marnulaciunng and tradeng of
construction matenaks

Manufacturing and trading of
mechamcal producls
Constructan investment
consulting

Consiraction, foundation.
infrasfruchure

Consthection, foundation.
infrestructuns

Construction, foundation.
irrfrastriciune

Constructon, foundation,
infrastruciune
Construction, faundation,

Real Estate Business

Real Estate Business

Labor supply and managemen

11
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L GENERAL INFORMATION (CONTINUED)

E.  Business structure {Continuead)

Information about the Associates as af December 31, 2024 iz a3 follows:

Hamo Flace Benefit ratio Main business activities
%p:: Hydropower Joirt Stock | o Cai 41,01% mﬁ“"“%ﬁ
Licag 14 Joint Stock Company Phis Tho 18.49% wm.ffwl s
Licogi 19 Joint Stock Company Ha A TN cmnn.mfwdmsg

Information about the Investes Companies as al December 11, 2024 is as follows:

Mame Place of Proportion of Main business activities
incorporation  ownership
and interest and
aperation voting powar
held
Licogi 12 Joint Stock Company Ha Mod 8.52% Construction, foundation,
infrasinucture
Licogi 13 Joint Stock Company Ha Mod 1.95% Congtruction, foundation,
infrastructurs
Imyestment and Construchon Joint Ha Mot 3. TE% Construction, foundation,
Stock Company Mo 18 infrasiructure
Dk chrinh Hydropower Joint Stock Cuang Mga 1.16% Elactricity production and
Company _ frading
Long Son Petroleurn Industrial Zone  Ho Chi Minh 0 35% Construction works
investment Joint Stock Company City
Vinashin - Licogi Investment Ha Chi Manh 10.00% Specialzed consiructon
Construction Joinl Stock Company  City
Lmlmemm Ha Chi Minh 10.00% Civil construction

Construction Jaint Stock Company City

Comparative figures

The comparative figures are data on the audied Separate financial staterments for year ended 31
Decamber 2023 audied.

Employee

The total number of employees of the Corporation as al December 31, 2024 i 57 people (a3 &t
Decamber 31, 2023 is 121 paople)

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Basis for preparing separate financial statements
The sccompanying separate fnanciad statements, expressed in Vietnam Dang (VND), are prepaned

under the histoncal cost conventon and in accordance wih Vietnamese Accounting Standards,
accountsng regime for erenprises and legal regulations redating to financial reporting.

12
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ACCOUNTING CONVENTION AND FINANCIAL YEAR (CONTINUED)
Basis for preparing separate financial statements (Continued)

Tha Corporation officially became a Joind Stock Company from December 31, 2015, The Corporation
has receved approval from competent authonties under Decision No. 1456/QD-BXD dated November
12, 2018 on the actusl value of State capial af the time of handover of the Parent Company -
Infrastructure Devaiopment and Constructen Corporation o Licogi Cosporation - Joint Stock
Company and has adjusied the figures on the financal statements. However, due to some legal
problems related to the cpportuniy cost under the business cooperadion contract for the Thanh Liet
Miwr Lrban Area investment project between the Corporation and Kha Dong Real Eslate irnsestimaent
and Trading Company Limited and the actual situation of project implementaton, the final sesiement
value does not include opporiundly cost This opporiunity cosi will be calculaled separately afier
receiving Instructions from the Prime Minister and the Corporation is responsiie for submiting it
directiy to the Enterprise Suppart and Development Fund after i & officially determined.

The separmle francial sialemenis of the Corporation are prepared on the basis of the financiai
sigtements of the Comporation’'s Office and s subsidianes. All transactions and balances bebween the
Comporabion’s Office and its subsidianes are complelely eliminated when preparing the separate
fingncial statements

The accompanying separate financial statements are not intended to presant the financial positan,
results of operations and cash fiows in accordance with accounting principles and practices genarally
accepted in countriss other than Vietnam

Galng concern assumplion

As gt 31 Decamber 2024, the accurmulated ioss of the Corporation was VND 355 BES 682,015 (as at
01 January 2024, was VND 361,187 474 428). short-term debt exceeded short-term assets by VND
E24 OB8 743 309 (as & 01 January 2024, it was VND BBE 619,702, 535), net cash fiow from oparating
activitios m 2024 m negative VWD 1556474 553801 (i 2023 negative WVND 133 812,724 737, The
Corporation's ability to contnue 88 a going concern depends on it sources of revenue and funding

from s parners. The Board of Managemant of the Corporation belisves that the Corporation will be
able to mobilze capital from ohiedil mstiutions and ofher sources 10 pay fs debts as they come due [

necessary) and maintain the necesaary working capital to continue operations in the near fulurs

The Board of Managemeni has canelully assessed the business plan and cash flow plan, as well as the
abdty to balsnce cash sources io pay debis and financial obligations as they fall due The Board of
Management befieves that it is appropriate for the separate financial staterents of the Corporation for
the year ended 31 Decemnber 2024 (o be prepared on a going concam basis,

Flscal year

The company’s fingncial year begins from 01 January to 31 Decembaer

ACCOUNTING STANDARDS AND SYSTEM APPLIED

The Board of Management ansures thal # has compbed with the requirements of Vietnamess
Accountng Standards and the Accounting regime for entarprses promuigated under the Circular No
2002014/ TT-BTC dated 22 December 2014 by Ministry of Finance guiding the accounting regime for

enterprnses and Cicular No. S3201&TT-BTC dated 21 March 2016 by Minigiry of Finance amending
and supplemanting soma artclas of Circular Mo, 2002014/ TT-BTC

13
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.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting polickes, which have been adopled by the Corporation in the preparation of
thesa financial siatermants. are a5 Moliows:

Estimates

The preparafion of sepsrafed finencisl statements in conformity with Vielnamese Accounting
Standards, sccounting regime for enterprises and legal regulations relating to financial reporing
requires Boand of Managemant to make estimates and assumptions that affect the reported amounts
of assats, lishilities and disclosures of contingent assets and liabilities at the date of the separates
financial statements and the mepored amounts of revenues and expenses during he year, Although
thesa accounting esbmades ars based on the Board of Managemant's bast knowledge, actual results
may differ from thoss estimates.

Cash and cash sguivalents

Cagh and cash squivalens comgrise cash on hand, demand deposds and short-term, haghly liquid
investmants thal are readily convericle 1o known amounts of cash and which aré subject fo an

insignificant nsk of changes in value
Financial imvestmants

Held-fo-maturity invesimenis

Held-to-maturty mvestments comprise investments that the Corporation has the positve intent or
abity 1o hold to matinly, mcluding term deposits (commencial bills), bonds, preferance shares which

the msuer shall redeam at a cedain dale in the future, loans hedd to maturdy to earn perodic interesd
and othar hald-to-maturtty investiments

Held-lo-malurdy imsestmanis are recogmised on a frade dale basis and are inibally measured &
poquisiion price phus directy aliributable fransaction costs. Posl-acquisiion nderest ncome from held-
lo-materty invesiments 8 recognised i the ncome statement on accrual basis Pre-acguisticn
interest is daducted from the cost of such investments al the acquistion date

When fhare B solid evidencs that part or sl of the ewestmant may not be recoveratile and the amoun
of loss can be relisbly determined, the loss s recorded i financial expenses dunng the year and
reduced Direct deduchon of investmant value

Hald-to-maturty investmants are measuhed ai cosl less proviaion for doubiful debts

Provison for doublful debls relating 1o held-to-matunty investments is made m accordance with
prevailing accounting regutations.

Loan receivables

Loan recehabies are measuned at cost less prowvision for doubtful dedts Provisson for douttiul debls
relating to loan mecenvabies & made in accordance with prevading accounting regulations.

Irvestment in subsidianies
Subsafiaries afe companes condroled by the Comporation, Contral i achened whan the Conporation

has the power 1o govern the finencea! and operating policses of an investes company so &s fo obtain
banafits from &5 activities

4
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)

Investments in associales

An associale & an entity over which the Corporation has significant infiuence and that & nether a
subsidiary nor an interes! in joet veolure Sogadficant influence & the power to parscipate in the
financial and operaling policy declssons of the invesior bul nol control o point control over those
poicios,

The Conporation intislly records investmenis in subsidianes, joint ventures and associates at-cost The
Corporation records in tha Income Statement the portion af the share of the mvesles's accumilaled
nat pralit ansing after the date of nveairment. Any other amount received by the Corporation other than
the share of profit B considered a recovefy of investments and is recorded as a daduchon from the
onginal oost of the investment. Dindends recenved in the form of shares are only recorded according to
fhe number of addibonal shares, nof the value of the shames receivedirecorded 22 par valus

Investments in subsichanes, jont venures and associaled companies are presanied in the Baiance
Shest af cosi less provisions for mpaiment (if any)

Provison for losses on investments in subsidianes, jont venfures and associates is made when the
sulbidiary, joini veniure of associate suffare a loss, with the provision equal io the difference batwean
the actual capilal contributions of the paries n the subsidiany, [oint variung o assocade and the adual
equity muliphed by the capital contributian ratio of the Corporation compared (o the tolal actual capitsl
coninbutions of the parties m the subsidiary, joint venture of associate |f tha subsidiary, joind wenture o
associabe is the subject of the Consolidated Financial Statement, the basis for delermining ihe
provision for lesses i the Consolidated Fnancial Statement

Increase of decrease in the provision for investment losses in subsidianes, o ventures and
associxles thal miust be a8t up al the end of the feeal year and recorded in financial expansss

Eiquity investments in other entities

Eguiy investments in other antties represant the Corporation’s imvestments i ordinary shares of tha
entities ower which the Corporation has no condral, point controd, or significant influance.

Eguity invesiments in other antities are carried ai cost less prowision for impaimmant.

Feceivables

Recehables represend the Bmounts recoverable from customers of ofher debiors and are siated af
book value less provision for doubthul delts,

Provision lor doubtiul debts = set aside for each receivable based on tha time of cvardue payment of
principal acconding o the onginal debl commitmant [Rol takng nio account debl extenssn behween
parties) or based on the level of possible loss according 1o the Company’s assessment. The difference
batwesn the prowision o be sef up 21 the end of this fscal year and the provision sef up at the end of
the pressious fiscal year is recorded as an incresse of decrease n business management expenses in
the fiscal year. When receivables are determingd fo be uncoliactible, they will ba written of

Invantories

Inventories are stated at the lowar of cost and net realisable vaiue. Cost comprises direct materials and
whare applicable, direct Bbour costs and those owerhesds {hat have been incurred in bnnging the
invenbories o e presen locabon and condition. Cost is calculaied using the specific identification
migthod. Met reaksable welue represents the estimebed selling price =ss &l estimated cosls o
pompletan and costs o be ncurmed in marketing, selling and distribution

The evaiuation of necessany provimon for inventary obsalescence foliows currant prevailing accounting

regulations which aliow provisions to be made for obsolete, damaged, or sub-standard imventones and
for those which have costs higher than net realisable vabuses a5 at the balance shest data

L=
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V. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Tangible fixed assats and depreciation
Tangibhe fued azsels are stated al oost less accumulated dephecialion

The cosis of puchasasd tangible fised assels comprise their purchase prices and any dirscily
aftribuiable cosls of bringang the asssts fo ther working conditsons and locations for thes intendad use,
Tha costs of tangible fxed assets formed from constrection investment by contractual mode or sedf-
construction or saf-generating process are the sattied cosis of the invested construction projects in
accordance with thae prevailing State's reguiations on invesiment and construction management,
directiy-related expenses bnd registration fea (i any). In tha event the constnection progect has baen
complated and put into usa but the seffied costs therad! have not been approved, the cost of tangible
fixed assets is recognisad af the estimated cost based on the achsal cost incurred. The estimated cost
will be adjusted according io the seliled costs approved by compslent authoriles

Tangible foed assets are deprecisted using the straight-line methad over their estimated useful lives

B follows:
Years
Buildings and strectures 10 - 25
Machinery, equipment 03-18
Mator vehaclas 05 - 10
Office squpmen 3-10

Tangible fiead asselts afa revalued in accordance with 1ne State's decisions or when slate-cwned
enleprises are equiised. The cost and sccumulsied depreciation of fangible fixed assets ara adjusted
based on the revaluation value approved by compatant authafihes &8 reguialéd

Loss or gain resulbng from sales and deposais of tangible fxed asssts is the differanca between profit
from sales or disposals of assets and their residual values and s recoghesad in the Income stalamant

Intangible assets and amortisaiion

The Corporation’s miangibde fived assels are compuler software. Intangibke fiked asssls ane
depreciated using tha siraight-line method over 8 penod of 05 years

Investmeant properiies

Iimvestmanl propertes ame composed of fand usé rights. buddings and structures held by the
Corporation to earn rantals or for capitel appreciation. Investment properties held to sam rentals are
stated at cost less sccumulated depreciation while investment properties held for capital appreciation
are staled at cost bess impairment loss. The costs of purchased invesiment properties comprise e
purchase prices and any dirgstly attributable expenditures, swch as professional fess for lagal sarvices.
property transfer taxes and other related transaction costs. The costs of seif-constructed mvesiment
properies are the finally accounted construction or directly atirioutable costs of the properies.

investmient real esiaie at the Comporation = investment real esiste held for apprecistion, the
Corporation does nod depraciate. In case therg is solid ewidenca that investment real estata heid for
lppr':':ntnnmmmummpnmﬂtnmﬂtdmluumdhdmlnﬂlumﬂ
determined reliably, the investment real estate held for appreciation is recorded as a decrease in
onginat cost and the loss & recorded in cost of goods sold

Tha transfer from owner-accupied neal estate 10 investment real estate or from nvesiment real estate
fo owner-occupied resl estale or inventiory is only possible when thera is 8 change i purpose of uss,
Crwmar-cccupied feal extale convens to investment property when the cwner ends use of the propey
and when another pany leases i for operation Invesiment propeny Conwers 10 owner-oCcupeed
propanty whan the owner begins to use the propanty. [mestmeant mal sstate comerts to inventory when
the owner beging o develop it for sale. Inventones are convened inlo investment proparties when the
ownel baging leasing tham o another party. Constructon real estate is comerted info investment real
estate al the and of the construction phase and i handed over for investment.

Convarsion of using betwean investment propety and ownar-occupied proparty of invenlony does not
change the carmyng amount of the converted assel and does not change the cost of the proparty
assets in the detarmination of vaiue or in prepanng the financial stataments
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IV, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
Construction in progress

Propertias in the course of constructicn for production, rental and adminisirative purposes or for other
purpeses are carmed af coat The cost includes any costs that are necessary to form the asset
including conatruction cost, eqguipment cost, othed direclly atifibutable cosis in actordance with he
Corporation's accounfing policy. Such costs will be included in the estimated costs of the fined assats
[if sattled costs have not been approved) when they are put into use

According 1o the State’s regulations on inwesiment and consfructon manasgement, the setilad costs of
comphsted consfruction projects ane subject 1o approval by appropriade level of compatent authorites.
The final cosis of thess compieled construction projects may vary depending on tha final approval by
compatent suthortes,

Prepayments

Frepan] expenses inciude actual expensas thal have been mcurmed bul are related 1o the resufts of
production and business aclivites of many accounting penods. Prepaid expenses include the value of
foods, instrurnents, small components issued for use, othar repair costs and am conssdared 1o have the
potential io bring future economic benafits {o the Corpotaton. These costs are capsalized in the form
of prepayments and allocated to the income Stalement. using the straight-line mathod in accordance
with curren| accounting reguiations,

Accried expinses

Payabies for goods and serices recaved from sellers or provided o buyers dunng the reportng pedad
but nof actually paid and othar payables swech as ican interesi payable consiruchon costs, oiher
producton and business costs,., are recorded in production and business costs of the reporting period

Provisions for payables

Provisions for payables are recognised when the Corpoation has a present obligation as a result of a
past event, and i is probable that the Corporation will b2 required to settle that obligation. Provisions
are measuted basad on managemenis best estimate of the expandiure required to satlle the
obligabon at the balance sheet date

Unearned revenus

Unearmed revenie includes revenue received in advance such as: the amound of money that
customers have pasd in advance for one or more fiscal yearns for [abor export services

Uneamed ravenue is iransferred bo Sales and Service Revenue al the amouni defermined =
accordanci with each fiscal year

Revanue from the sale of goods is recognised when all fve (5) following conditions are satisfied

(@} The Comparation has fransferrad to the buver the significant rsks and rewards of ownership of the
goods,

(b} The Cosporalion relsns nefther continuing managerial imvolvernent to the degree ususlly
asnociated with; ownership nor effective control over the goods sold,

{zi The amount of revenue can be maasured reliably, Vimen the contract stipulstes that the buyer is
grldled fo relumn the producls or goods, purchased wunder spectfic condibons, revenue
recognized only when those specific conditions no longer exist and the Buyer i§ not entitled to pay
return products and goods (except for cases where customers have the right o return goods. in
the farm of exchangs for other goods or sarvicas

[d} The Corporation has oblamed or will receive économis benefits from the sale transaction; and

(@] The costa mcurred of to be incurred in respect of the transaction can be measured raliably.

T
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
Thd e maded &0 & s pat of ang should be mad n Cofunoion el e sccompanng sepamse fnancial shafeenasd

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Unearned revenue (continued)

Fevenus ol a transaction involving the rendesng of sennces is recognised when the oulcome of such
transactions can be measured reliably. Where 8 fransacton mwolving the renderng of services is

mliributable (o seversl penods, revenus = recognised in each penod by reference o the parcentage of
completian of the fransacton at the balance shoet dale of thal period. The outcome of a fransaclion

can be measured reliably when all four (4) folowing conditons are satisfied:

{g) The amount of revenue can ba measwed reiably; When the contract stipulates that the buyer is
entitied to refurn the products or goods, purchased under specific conditions, revenus is
resognized only when those specific conditions no longar exist and tha buyer is not enilked (o pay
refumn products and goods:;

(b)Y It = peobable that the ecohomc benefis associated with the transaction will fliow to the

Compaintion,
(c mmummu:mnm.ammnmmmmu ican be measured

(d) Th&n:qﬂmmadfmﬂmhaua@narﬂﬂumﬂatn:ﬁﬂpﬂuhtﬂrﬁlﬂﬂﬂﬂnhmmd
relably

Revenua from the Corporation's construclion contracis =5 recognised in sccordance wih the
Corporaton’s accounting policy on conginection confracts {sea dedails baiow].

Interest income is recognized on an accrsal basis, defermined on the balance of the depos® account
and the infenes] rate appliad

Iinterest from imvestments is recogned when the Corporaton has the nght fo racenve the profit.

Dividends and profits distributed

Dividands and profits distributed are recorded when the Corporation is entitied (0 recetve dividends or
profits from capaal contributions. Dividends received in sharas are only tracked by the number of
shares increasad not recording the value of shares recsved

Construction contract
Hmﬂlmmdmmm“WHMZ
When the oufcome of 8 cormfrac! can be esimabed iy

+ For construction contracts that stipulate that the contractor s paid according o the planned
schedule, revenue and costs refated to the conirac! ane recognized N proporion io- the wosk
compheted by the Corporation sefl-determined at the end of the financial year.

» For construction contracls where the contractor s pad according 1o the value of the volume
performed, the revenue and coste related fo the conbract are recognzed in proportion (o the
completed work confirmed by the customer and is reflected on the invoice wsued

Increases and decreases in construchon and installation wilume, compensaton and olhar revenuss
are recognised as revenue only when agraed with the costomer.

Wihan the owlcome of @ consirclion confrac! camnol be ashimaied by

= Revanue is recognised only to the axtent of confract costs incumed for which recovery is reasonably
r mm:mmudnnmnmrwhmlnmm

Tha differance betwean the cumulatve tolal revenue of & construclion confract recognised and the

cumiiative amoun] recarded on imvoces for paymeant acconding o the planned progress of the contract
& recognised a5 recesvable or payabls sccording to the planned progress of the constructon contracis.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ([CONTINUED)
Borrowing costs

Borrowing costs iclude inferest and other costs incurmed In connection with bormowings. Borrowing
cosis are recognized a3 expenses when incurred In cases where borrowing costs are directly relsted
to the mvestment in construction or production of unfinished assets, which require a kang anough
period (over 12 months) 1o be put to use for the inended purpose or sake, these bomowing cosls are
capitaized For separele lcans sarving the construction of fixed =ssets. invesiment real esiate.
borrowing interast is capitalived evan if tha construction period is lees than 12 momhs. Incomes arising
from termparary investment of Inans sre recorded a5 8 reduction in the original cost of related assets:

For general oans in which thers i an fivasimant in constrection of phoduction of unfinished assets,
the capialkzed bomowing costs ane determined according 1o the caplalizabon rale for the weighbed
average cumulative cosis incurred for the investment in basic construction ar production of that assat
The capitalization rate is calculated at the weighted average iferest rate of the borrowings nat yet paid
during the year, axcept for spacific borrowings serving the purpose of forming a specific asset

Taxation
income lax expenss ropresents the surm of the tax currently payable and defermed tax

The tax currently payable is based on taxable profit for the year, Taxabie profit differs from profit before
tax as reporied in the ncome statemen! because il excludes Rams of income or expense thal ane
faxable or dedoctible in other years (including loss carmead forward, if any) and & further excludes dame
that are never taxabie or deductibla.

Defered tax = fecognised on sgnificant diferences between camyng amcunts of asssts and lisbilities
n the finencisl siatements and the comesponding tax bases used in the computstion of taxable profit
and are sccounted for using balance sheet liabiity method. Deferred tax iabdties are generally
recognisad for all temporary differences and dederred (ax Bssets are recognised to the extant thad it o
probable thel taxable profd will be aveilable against which deduciibls temporary differances can be
ufilimed

Defarred fau |8 calculsizd 3 the tax rafes that are sxpected to apply in the year when the liability is
safttied or the sssat realised, Deferred tax is chargsd or credited to profit or ioss, axoept when & relates
to #ems charged or credited deectly (o equity. in which case the defemred tax is also dealt with in eguity

Defarred tax assefs and Esbiites are offsel when there = a kegally enforceable nght 1o set off current
tax asssts agasns! curment fax labildies and when they relste 1o income laxes levied by the same
taxsion authonty and the Corporation intends 1o sebile its current lax assais and liabilites on a8 nel
basis,

The determination af the tax currently payable is based on the currant interpretation of tax regulations.
However, these regulations ane subjed 1o parodic varabion and their ultimals delerminaton dependsa
on the results of the tax aulhonlies’ examinations

Other taxes ase pad in accordance with the prévailing tax laws in Vietnam

Related parties

Reigted parties are enterprses - including parent companies, subsidiaries, and fedow subsidiares -
anvd indrviduais that directly or indinectly through oné or mare intermedianes, control, of ane controlied
by, of are under common control with, the Compsny Assocaates, individusis owning, directly or
indsrectly, an inlerest in the voting powsar of the Company that gves them significant influence over the
enterprse, key management parsannel, including direclors and officers of the Company, ciose
rrambers of tha tamily of these mdnveduale or of these mdidusats and companies associated with these
individuals sk constiute related pares

In considenng each related party relationship, attention is paid to the substance of the retationship, not
ey he lagal form,

L)
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.

CASH

Cash on hand
Bank demand deposits

Total

SHORT-TERM TRADE RECEIVABLES

MIK Group Viet Nam Joint Stock Companmy

irpestment and Consiruction Joint Stock Company No 8
Diakdnnh Hydrapower Jaint Stock Company

578 lmpestrmant And Construction Joint Stock Company
Pdmi Linsh iryestmeant Joind Siock Company

Foundation Enginearing and Construction 20 Joint Slock
Campany

Hoa Binh Construction Group Joint Siock Company
Project Management Board of Invastmant and
Constructon of Hanol National Unnarsity in Hoa Lac
LICOGH13 Joint Slock Company

Ciher
Total

Other receivables from related parties
{Datais sfatad b Mok V1)

SHORT-TERM ADVAMCES TO SUPPLIERS

Water Elecirical Sysiam and Machinary Instaillabon
Licog: Joant Stock Company

Dong Anh Investrment and Construchon Matesals Joini
Slock Company

Lizogi 15 Joint Stock Company

Minh Duc Ha Transport and Trading Co.. LTD

Licagi 19 Joint Stock Company

Oithuer

Total

Shor-term advances to suppliers from related
parties {Defzils stated in Mare Vil 1)

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET

Closing balance Opening balance
VND VND
131,877 456 Tarravz
B.O074,082.770 8518872073
B8,205,680,268 8. 526, THE 245
Closing balance Opening balance
VND VND
25,971,260 268 8,673,601 885
21,261 594 B35 21261, 504 R3p
17 409 874 DOA 17 409 874 DOR
13,003.806,048 14 503,806,048
10412427 516 14 6GA7 306 426
13,783,807 403 13,783,607 403
8,935 478 235 B.935 478 335
8 548 827170 B 548 B2747T0
5414775233 5.714.775233
58 777 220756 G5 445413015
183,520,0B0,577 181,969.474,273
48 480,383,278 30,682,102,929
Closing balance  Opening balance
VHD WHND
38,472 872158 38472 872158
13,000, 000,000
10,813,710,782 10,813,710, 792
4,000, 000,000 -
2685 TR 577 3695 TRA.&TT
13,325,406 328 16,777,065 812
6,908, 203,325 53,047 837,094

b S e
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS [CONTINUED)
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V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET
{CONTINUED)

4, LOAN RECEIVABLE
Closing balance  Opening balance

WHD VND
& Short-tarm leans recelvables
Water Ebectrical System and Machinery Installation 1.600,000,000 1,600,000, 000
Licagl Joint Stock Company (1)
Licogl Housing and Urban Development Ca,, LTD (i) 185 303,823,180 185 303 823,180
Total 196,903,623,180 186,803,623,180
b, Long-term loans receivables . _
Licogi Housing and Urban Development Ca.. LTD (W] 14.010.000,000 3,880,000 000
Total 14,010,000,000 l"ﬂ.ﬂm
Loan recelvables from ralated parties 210,913,623,180 200, 763,623,180

{Detais stated in Note VI 1)

il Loan under contracl Mo OS2017LICOGHLMDN dated Aprl 25 2017, lean amounl = VND
1,800 000,000, term of contract s 12 months, floating laan intenest rate according o commercial Bank
intarest rabe from time to ime, loan securily & receivabile dabl of package TBOZ2 - Bac Ha Hydropower
Project from Dong Anh Licogl Mechanical Joint Stock Company according to tripartde payment
cormmimaent Mo, 1904201 TLICOGILMDN/CEDA deted April 18, 2017,

According to the loan appendix dated April 25, 2020, the debt amount and principal repayment period
are extondad frorm April 28, 2020 until the payment is deducted. Interest rate s 5 5%/ year

(il Loan under the phnciplé conbnsct Mo 4201 7 HOWVLICOGEINOBT daled March 300 2017, the
maEximum aan amount @ VND 251 802 000,000, the loan tem s caiculated from the disbursamant
date to August 15, 2018 Tha borrower s 1o implement the Thinh Liet Mew LUrban Ares project, Hoang
Mai District, Hanai Gity. The intarest rate for the loan lerm s vartable, the inlarest rate for restructuring
the repaymant term is 110% of the intarast rate for the loan term. the overdue inlerest rate & 150% of
the irtesest rale for the loan tarm. The loan is unsecured.

According 1o the loan contract appenda dated December 28, 2023, the debl amount and 1he principal
repaymant period are extanded for 12 months from January 15, 2024, Interest rate s 16%/year

(@} Losns undar the loan suppon cantract, loan term i& 24 months from the disbemement cate. Tha
borrowing wnit is o sarve regular operating expenses and lamporary housing rental suppart costs in
2023 for househokds in Tuong Mal wand, Thinh Liet ward 1o implement the Thinh List New Urban Area
Project The capital support fee is 8%/year. The oan & unsecured

a1
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LICOGI CORPORATION ~ JOINT STOCK COMPANY
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--------

mumnmmmuwmummmmmmmwmmw
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET
(CONTINUED)

- B OTHERS SHORT-TERM RECEIVABLES
Clasing balance  Opening balance

VMO WHND
Recermble related to equitisaton 3,628 215 5686 3,638 215,586
Recarvable related to dividends and profits recenad 3,857 797 THE 2,784 626,800
Recawvable from amployees 2,872 948 504 27TTE27Ta,A54
Advance 23,305 083,821 23,588 631,075
Licogi Housing and Urban Developrment Company 208 237 674 737 176,808 841,875
Limited (i}
Receivables from Oung Quat Srepbuilding Industry 25,483 403,848 75453 403,549
Factory
Recervable from Thinh Liet Urban Area Project 113 142 448 807 T2 602 604 004

Managament Board (i)
Other

£1,165, 767,782 45 654 013,566
Total 432,503,351,082 154 B57 620,808
Loan receivables are related parties 226,450,729.T17 195,775 267,043

{Details stated in Nale VIL1)

(il Rascenables refated to the handover of the Thinh List New Urban Area project, advances made by the
Corporation to implement the project and inferest receivable from contracts that the Corporation lent fo

‘thils. Company

(i)  The iotal vakes of the interest expense receivable accumuised up fo January 1, 2024 is WVND 72 593
billion. During fhe year, the Corpoaraton capialized WVND 4015 billion of interest from loan contracts for
production and busness purposes or for projects into offher shor-term recesvables, As a1 Decembear
31, 2024, the tota! value of this inberes! expanse recaivable i WMND 113,14 billion.
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LICOGI CORPORATION - JOINT STOCK COMPANY FORM B 09 - DN

Buliding G1, Mo 481 Nguyen Trad Sirest. Thanh Xuan bzgued yngar Circulas Mo, J002014TT-BTC
Bac VWard, Thard Xuan Distrcl, Ha Noi dated &2 Deoember 2014 of tha Minisiny of Fnance

NOTES TO THE SEFPARATE FINANCIAL STATEMENTS [CONTINUED)
{hose anles gee BN EegrR pan of Bnd showl be med A CoARRSIOR with i accompanying sepanfe Snaence! sheteme!

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET
(CONTINUED)

10. PREPAYMENTS
Closing balance  Opening balance

VND VND
i, Current

Toals and dies izsued for consumphion 4 469 B8O 28 B3T 347
Total 4,491 EEE 26.837.347
e ——

b, Non-curnent
Repair ang rencyvabion costs 503213 148 813 401 488
Total 503.213.148 8913.401, 468
—_— —— e

11. LONG-TERM COMSTRUCTIOM IN PROGRESS
Closing balance  Opening balance

VND VHD
Head offica and Office far rent &t Lot ET, Pham Hung 9.671,801 536 5671807 538
Siresl i)
Licogs office building and empicyea housing project 583, 545 455 E83 545 455
Critueens 95,000,000 55 000,000
Total 10,354,346 581 110, 354, 346,981

i} The project was approved by the Hanol Department of Planning and Architecture for the overall site
planning design and construction design plan. Addibonally, an official document introducing the
iocation of Lot E5 - Pram Hung (8,450 m®) was ssued for the Corporation 1o implemant the project
dated 3 January, 2007

The Licogi -Fld'EI'ITEﬂmpﬂnyph:!ﬂl“d:pﬂlﬁﬁj&ﬂ.ﬂﬂﬂ.ﬂﬂﬂmntlrﬂl#
1,000,000 VNDim® for Lot E6 - Pham Hung, according to Official Latter Mo, ZE1EKHEDT-ET dated 13
December, 2006

At 10 August, 2007, the Hanoi Department of Planming and Architecture adjusied and relocated the
project site from Lot EB 1o Lot E7 (spproxmately 6500 m®). This adjustment was approved by the
Hanoi Pacple's Committee for the developmant of an office headguarters project in the Cau Giay New
Lirtar Ares, 85 outlined in Decision No. 198TA2E-UBND dated 11 Novernber, 2008

Bn July 10, 2023, the Hanoi People's Committes issued Notice No. 320TB-VP regarding the results of
the inspection and reveew of non-budgel investment projects that have been delayed in implemedation
in Clu Gidy Distnict. Accosdingly, the City People’s Commitiee decided 1o suspend the previously
approved investment project comants for the mentioned iand lots in order io proceed with investment
policy decisions, land alocation, and land lease in accordance with the curent lews on bidding.
investment. and land managemant

On Fehruary 28, 2024, the Hanol People's Commities issuad MNotice No TETB-VP ragarding the repon
end proposed schtions for unreasobeed issues relaied fo 20 invesiment projects that have not bean
allocated or lsased by the State in the Headquariers Area of General Corporations within the Cau Gidy
Mew Urhan Area, Hanol Accordingly, the Ciy People's Commities agreed on the proposed plan o
carry out procedures to terminate the implementation of Decision No. 1987/Q08-UEND dated
Novernber 11, 2008, in order 1o proceed with the land recovery process as a basis for organzing land
use rights auchons in accordance with land laws Addtionally, the Department of Finance was
assigned 1o 1ake the lead and provide recommeandations io the City Pecple's Commifiee an resohang
tha rights and inberests of relonviant antdies,

As &t now, the Corporation is still working with relevant authorflies 1o complete the necessary legal
procedures and recover the expenses it has ncurred,

28
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LICOGI CORPORATION - JOINT STOCK COMPANY
Buildng G1, No.451 Nguyen Trai Streat. Thanh Xian

Hac Ward Thanh Xuan District, Ha Mol

FORM B 09 - DN

lagued under Cincular No, 20020147 T-8TC

dated 22 Decembar 2014 of the Manistry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
Theae nofes are ah sregied e o snd phould be read in cofjumEan Wi thi acoompaniang Teparams finencial samement

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET

V.

19,

(CONTINUED)

ACCRUED EXPENSES

Inberest BupEnss

Accrued costs for consiructson projecis

Including:

- Suoi Chan 2 Hydmpower Prajac!

= National Lindersify Progect

= Proyect 20 Cong Hoa

- Ban Chal Hydrosiectria Project

- Hoa Phat Dung Quat Indusirial Camplex Project
Ciirr

Total

Acerued expenses from related parties
(Dutails stated in Nate Vil 1)

OTHER PAYABLES

a. Current payables

Surplus assets panding fesolubon

Union funds

Social mewrance, Haakh msurance

Unemploymani insurancs

Mechanized Construction and Inatallaton Jaint Stock
Company Mo 3

Dakdrinh Hydropower Joint Stock Company

Thanh Binkh Limited Company

Licog 2 Investmant And Consiruction One Mambear
Company Limited (i}

¥uan Cau Invesiment Joint Stock Company (inierest
Bxpensg]

Orthaarr

Total

b. Non-current payables
Khu Dong Resl Estats Investmant and Trading
Cosnpasy Limdad (i)

Total

Dthers payables from rolated parties
{Datais siated v Sala WL 1)

Closing balance  Opening balance
VD WND
161,168,883 550 438,413 580,388
45 536,860, T4d 4B 535 860, 740
26, TE4 558 680 26,7784, 584 BED
4 T04 207 544 4 T04 20T G4
6,823, TOS, 055 6,823,705, 000
7341718 579 7.343.716 979
B70. 632 058 B70,632 (58
30,585 225,804 27.212 BG61 65T

238,300,968, 234

176,802,337 435

T 312.162.282,783
——————r——

152,981,953 570

Cloging batance  Opening balance

WND VND

68714 425 BB,714 425
1,543 652 638 1,422 437 BE2
11,243.042,734 11,372,032 667
716,960 648 588,752,856

B 532 083.073 B o0& 046 148
1,377,818,141 1,377,818,141
2, 500,000,000 2 500,000,000
24 B16 679,766 25 254 016 B50
2 356,712,329 784,108,580
5.227 554 407 3,748 351 524
58,784,168, 165 56,101,280,281
§0.000.000,000 &0,000,000.000
£0,000,000,000 &0,000,000,000
95,242,000,204 84,562,630,722



v
YIueig
PO 1SAAA - JUBLWIO0@ABE [BITY
819 481 v6R' L L' I8 vEE'L 000000 05 - BL9L01 'L TR - TR ) T pue aurgna)iby o) yUER wWewaiA -
YILEIE WET B9 - JuSwdopaeg] ey
Zav'B09'ERL 9  TEVEOO'ED.'S:  ZEWEGD9EDLGL - - . pui aurpnouby 1) yueq wewep, -
YTLELG BNy LUsmy] - LEURRA,
JO IUEHUDO4aAE(] PUB JUBLIISSALY
Ot PE LBE LS  O¥FIPTLBEISE  OWF AP LGG'LST  JO6°LEF0S0ZZ  LE6'LEMLO0S0ZZ 86 \EFLOSOZE 10} YUB |BIISWWI0D ¥I0ES Wi -
¥PS'PZ0'SSY'9CE  PPYPZOGOSOEE  BZE'9SA'0LEBIC  L96°LCY'I0S'0ZZ  COD'SES'LSE'LIT  ©OD9'SES'1SE'LIT UBO| yuRg
HaSEEN FIUEUL JEPUN pUe SUBD| Wa-Uoys
aMA aNA aNA aNA aNA aNA
Ho pred aq o pied ag
O} 3|08 UMDY Junouny SIERAIDE( SHEEAI U] 0 H|OE JUNoWY  JUNoWY

aoueeq Bujued Jwak v U asuepeq Buysojy

WHIL - LHOHS 538¥31 IONYNIE H3IONN SNOLLYDE0 aNY SNYOT
afond sauy UBGIT MEN 181 JUILL B4) LD IIRU0T LCHRIBDOD SSBUIENG Syl ualduw) 0) ucyeiodio] By o) peyiwn Ausdwog Guipes |

pUl UELL AL SE)e Eay Buog N Woup odap € S Sy UoEiodsoD Syl o ismoyRieys Jofew e Apuaund s yoge papws) Auedwo? Fuipes | pue uaugsas)
apEieg ey Buog myy yiie 196fod Basy UBGIN) Map J817 YUy L SUl UD UORISHOND SSausng J0y Bjdauud Ui peguos paubis voneodioT @yl vl 07 57 equeidas Uo

Teaload J@r] yuiy L 3y
e o) pagiu) Auedinn) uonINEUDD) PUE JUBWESSAL] Z D001 0 PUB| 0 uogedojlE S uoneiodios @y Bupseba g0z 'g lEnbBry paEp 11-200% 1 GOHE00L 0
‘oN 1PEqUon woy wewded souespe o) anp seqeied pue paywn fuedwod) UDEISUOD PUB JUBLNSAA T D07 J0 SESUIXE 1SN SpNjs saqqefed

IQ3INNILNOD) STTEVAYd HIHLO
(GINNILNGD) LITHS FONVIVE 40 JLvHYdIS SHL NI SWNAL FHL DONLLNIWT 14dNS NOLLYWHOHNI

in

]

A

JURLEKEE ALY Spa R P moun g Su G Uoyauniog e a9 Bt o g0 ped fERan Le ST et aSayy

(QANNILNOD) SINIWILVLS IVIONYNIS 3LVHYJ3S JHL 01 SILON

BOUBE S O ARSIUYY B 40 L 0T SOWEIR0 IT PSR ION B 1oUl) UBNY JUBL] B DBE
ALE-LLAFLDZID0E "ON JEFINIG SIpUn pangs| L B VRS R uednBp LERON L5 Busjing

WO — 60 8 WaDd ANYAINOD MDOLS INIOPM = NOLLYHOdEOD 12030



s S, ¥

5

BFC'LO9'ZHFSTE  BFCLDITHFSTE LB9'GOE'FLE'ISE  L89'609'¥LIO'ZS)
6LL'CRS'9S9'008 611 CBS 959 008 Par 291 vl 620
GLL'CRS'9S0'008 6LL'CES'SGE'008 9O09'Z9R'ZHL'CEE  CHE'LEY'OLZ'ZLL  ¥EY'BSL'PPLGZE  ¥E¥'ESL'YYL'EZE
OBE'LLG'OPP'ET 986'LIO'SVPEC  ZEL'POS'LIET G0C'COZ'vEI'T CLL'LIZ'ZZL'EE ELLLE'ZZLEE
POPSEL LEL'E YOr'9EL' LELE 0EL'NE FLD 000'000'0LE FLT'BSY LLL'E pLZESYLIL'E
000'000'00r's 000’000 00+'8 - 00 000 00" 000'000'00r' s
000'000'00G'ZL 000'000'00S'ZL OOZ'SRL'EL0Z 000'000'00Z' L DOR'PLZAEE'LL DDO'PLZ LR LI
ABLLGEELFO L Bl REE L' LE OGE' LGB GEEC'RES 20L6 BECBAS TY9LE
FLPFOLO'POLZE . PIPOLO'POLEE  ZPEFPRE0GO0r  0000000°0000Z  ZLEGEOCLSLL  ZI¥SEBOELS'LL
000'000°000°G8  DOO'GO0'000'SE - = 000°000'000°58 000'000'000°'SE
951 JBLLEV'YS OSLABLZEL'PD 0DO'000000'POL  DOO'OO0'SELGWE  9SL°/BLZZT'BOL 95 161 ZZE 80l
+ - . LEZ0R'ELSLIE  JO9Z00'CLOLIE  JROEOR'TIGLIE
9ER'Erd’ LBS 202 9CH'EPYIES'Z0Z  SEREVSLBSEZOZ - - -
695'006'995'92y GEY'9BE'GSE'SEY ESYLPYPSLIST  [U9'I08'99'sEy BLLUPE'0L0'Z99  BLLLFE'0L0'ESS
aNA aNA aONA anA aNA aNA

Ho pred aq Ho pred ag

o] e Junouy  Junowy SDGEBII0 SHSEEIIL| 0] SjOe Junoung  Junoly

asuwjeq Bujuadg smak @i uj asurpeq Busojo

(TINNILNOD) LITHE SONYIVE 40 3LvHYdIS FHL NI SWIL FHL ONILNIWI 1ddNS NOLLYIWHDINI

GduEuey O by Bu 0 pL 0T SRR IT pETER

D481 L LOTI00E "B RN apUn panss)

MO - 60 B WHO4

=)
(x)
=il

1]

{wn)

(1n)
(A}

(M)
L2

(1]

(LA

SR Y R SpEr] Sapped pojepsd
Wou) SANIEN| PUR SuRD| LWapoys

I®oL
Aed o) anp wed) wua-Buo

SOSER| SIURUY
JAPUN PUR SUEO| ULS-LIOYS [B0)

UEDT [BUOSIE
R0 -

wonesndion eq Buog -

Aueduuony

YOOGS WO S|BUSIEYY UoNINIEUG])
pun juaugsany yuy Buag -

Auedwo) ¥omg
o [esueyze Boar yuy Buog -

Auedwon Yoo

Wnop [eoEysapy e yuy Buoo -
WIS RO UHILLISTAL) NED) WeTy -
paiusry Auedwicny Buipel | pue
juaLisany| SpE|ss ey Busgy nyy -

Auediory ¥I0RS JLI0C Y3 LA Naw -

fuediuos) ¥901S JIOF W an) -
UED] SHUMN

(OINNLLNOD) WH3L — 1HOHS S35VIT 3ONVYNIZ ¥30ONN SNOLLYDINE0 ONY SNYOT 02

A

BRI ROUNLY St Malunrteoooe S et SnUaUning o Pl ag DEnos oo o T e O e B dhey |

(0ANNLNOD) SINFWILYLS TVIONYNIE 3LVHY43S FHL OL SALON

108 BH USR] VRN YUIR(] TURs JuG
LRy U] veans e uadnfiyg [y oy (10 Bupsng
ANYANOD HI0LS INIOM — NOLLYHOJHOD 1901



"PEOE .E_n___._.-n..,__ﬂﬂ
LE O pEOZ Enuer 0 woy uwiE) ueoy sy Bepuape £EOZ 1BqWSIa] 0 PSIEP NYINYI-IDO0DVANIH LGB0 N weweaifly ueo puspe o xpuaddy

Kueduwo? ¥301g yuop [EauEyIey Boon yuy Buog jo sueys Q00000 Z1 9 IRIGIEN0D Sy | RO | S BjR) Eesu)
UEO] JUBLNTD By | TUSLSRINGIP |0 SER SYI W0 SEUoW B S WD) weo| sy uonqmodion ayj jo S1gep Snp ISy puR suBg Syl O SIgap anp o juswied sy anes
0] AuBdwog) YOS IO USWISEAU| NED UBNY PUE Loqesodio? ay) usasgaq J L0Z ‘91 seqwenag wo paubls Ny NyNY-ID0DI VAR LOZ/Z0 0N uswaly ueon)

SUIIOW Z| 9 SIDE1E0D DY) JO LLUGY U0 WNWIBLW S0 | 80 S0 1Saaiu ueo Pakud wam uegin mau 18
yupyy eyy Busess po esodind 2y oy papuw) Avedwory Bupes) pue juswuisssl) Selsy eey Buog nyy pue S5 - wogesodion Boon usssyeq peulie s1I0RNUOD UBGT

LEDZ0B'ELY LLE OMA S PZ0Z SqWEsag g e
S @aumr jedisuyd Bapuersing ay) Aueduog yaoig uor ¢ 1Boa o saieys Lop'Ese' | PuR Auedwo] oo Juor ¢y oo jo saueys Zy ) el v Ausdwon ¥ooug
juior Jemodoupii ) JBg J0 SaleYs Z9°009°9 |0 SIMSU0D [RRIeR00 Ay eek Jed ap] 0 S 1S2USIU) UR UM 200 Z08'EL0 L IE ONA FEM JUNDWE UBD| Sy WEDT
‘LE Jequista(] 18 sy fuedwoD yooig o sepdne NEW O uoqeiodio] 8yl jo jgep amua Byl pausysuen Auedwoy) ¥20i5 wor Wy gnpD ABuipmotoy Aueduwor oo
oy Jepdny NG Pue fuedwo?) ¥I0)S WIOP Y QN USSMeG w202 ‘B 1By pRAleD Y3 LIENrN BNEWGHDL o uswsaify sseyung j09g Japun ueo

JuBLEaMD @y pajduo 1@l o sy uoneiodion sy} SER 0] JUSWISSAR Byl JSYe Maeipewiw) ueo) aipue ey 4o fed o) spwiwod uonesodion By FE07 180030
ai0j3q pagE|dwoD S JUBLISSAD By} @SB3 U| ZZ0Z 1890i00 [pun fenpesl med aq [ uedy oyl ‘0Z07 equades g papep Bunasw sy) jo sagnuiw s o) Buipioaoy

LS A0L b L ONA 9 #Z02 UBGWE00Q LE 1B 8 soumeq jedousd Bepueisino ay ) (000°000'09.'E ONA S Aunoas jo adoos Ay L) 5L0Z 82
ISquigIar] uo UDNIBsUR) pRndes J0j pala|sibal ‘g1 0T equiatsg ST PEER LM-NHLUTD 'oN 1Pequoa aBebpow jepun sjamnuc Bujodsuen Joy Syan s £ a1eng
SEIBARI YlIM SI0JEABIKE MBI JNEIPAY T "Syani) dwnp ¢ pue “(000°'000'008'6 ONA = 1680 Buipueising whwixew sy s0) Sunaes jo adoxs ay|) 10z equsdsg
B2 uQ wiNJEesURl paindas o) pausisibal "§L0Z sequeda §Z palep LIMT-NHLZ0 ON jenqued afefipow 1epen fueduson ¥2OIS LD Ewosaipdy Bl 26 suebe
spjbu Wiep |Kog epnpiu) SINESE PAANIGS woiIniEueD o) fed o) §) Epdes ueo) Buisn 0 ssoding UBsAG D B @18 (SAUEU) UBDT “000'000'00SEL CINA 52 |
WPRID LLOZ UBg0ID0 LT PMNER ERI00L10Z-AYT-08IE "ON J0BIIL0D IPRID JSpUn YIuelg oy B A | - jeaudojasag feuny pue aungnoutiy 0y yUER LUBLEIA, WO uea'

UED| BU} BmDes 0f uogeiedio?) Byl Ag poumn [AuRdusng ¥OOKS JUIOF SMOa0uply B Teg Jo SaUBUS 000 D01
pue Ausdiuoy Yaos ol i 5o o s9seys 000'050° 1) S1esEe ¥20)E pue Juswdinbs ‘suyosw jo Jsguemu B S8EN woemndioD BY | JPOBUDTY pPpalT Mjioede yoea
0] Buipuoade paunLLsXap 8 8)E1 (A ueny sy 07 vado puR ‘aaueient ‘epdes Buppom Juswsddns o 5 ueol ay) jo asodind sy Peauen kD ayseds yoea
0} Buspuoose pawswRED S| UBD By 0 WLE) 84| SZ0E 'OF 5egqiong o) penue] sy Buubs o awep ay) woy s pouad Jun Syl uognn 0F ONA S e seueend sy
pue Ui OFF CONA 31 Jls Wi eyl yosym o hausuns ubiso) pee Buog) ssaweuian, peussuos Bupnpw) sweonig g/7 ONA S DL ppan 24 FE07 ‘GF JequuIBnoy
PED QLOH/LZOYE LVZOZ/L0 "ON [IENUDT P DaID JSpun YIuelg UBMY Yuey ] - juawdnjass() PUE JUSWISSAL J0) HUBE [0 ¥O01S e0r WEUIAIA, W) uea

(O3NNILNOD) WHAL - LHOHS §35V3T FONYNIJ HIANN SNOLLYDNEO ONY SNVOT

{O3NNILNOD) 133HS FINYIVE JO FLVHVEIS THL NI SIWI L FHL ONLLNIWI 1ddNS NOLLYIWHO NI

(A

()

im

LY

(1)
nE

A

Pedssidinnd sy apiidas Suediancua s aur giie L0 LY PR 9 pEONIS DUl o ol jeufla s e 20 SEa0l S ey)
 1g3NNLLNOD! SINIWALYLS TVIONYNIA ILVHYHIS 3HL OL SILON

AOURULY 0 RS 34| 0 pIOZ squeneq Z2 paep W HH TR UBNY, UUEL| BB 395
JUA-LLwIOZN00T 0N IEaT) 8pun paneg) LB LUEL | Jearks i8] uadnBipy [Eron L5 Buppng
MO — &0 8 WYHOd ANYdWOD MDO01S INIOF = NOILYEOdEOD 19030



Ausdisn?) HO0IS JOl SEUSIEN USHINISUOD PUE JUSURSEA|
yuy Buog e 951 - uoiesodion Boar] jo ssgenedas jeBa) Jawo pue SRS Ag PAINJes SIBSSY G207 '0C SUNP 0] PZOZ 'Of OGS WO uua) ueo Uesd s p g %
jes [SAUAL) UBG “SSQINIDE SSOUMNG PUR LGINPOID AASS ) UDIID & ONA J0 IWNOLWE U yie $Z0Z 0F 19qusasag PaIep ANOH/FZ0Z 21 ON Pequed poddns jepde)

-huediuon ¥OOIS JUIGE SRR LORIRESUDD
pue uswisaau) yuy Buog 18 9gr - vopeodios Boar) jo sareys Ag pRINJDS SIEESY G20Z 'OZ J9QWAAON O $Z0Z 07 FRQUSAON Wl LUE) UB] eadiyG g W i
[S20S1UI UG “SSMATRE SEDUISNG PUE UOINPaId SA1S6 ) VoINS Z'€ CINA IO TUNOLE UB 4IW, §Z02 'O JSQWSADN PEIER AANQHFZ0Z 11 ON 1uund poddns (eyde])

‘AUBDWICT) §I0I5 DT SIEUSIER UDISNISUDT) PUB usunsanu] yuy Buog 1e D5 - uoieodior
iBoor] o saieys Ag painogs sjasy GZOZ ‘v SSQUUEACN O $Z0Z P SOWSAIN WL WE| UBDT EaANLG L S BB [S8ISIU| UBDT SHIMIDE SSaUISng pue uofpanpaid
BASES Of CINA UOIIG 0L JO IUNOWE e Yps $Z0Z 42 10GWasoN pep Xipuaddy jMequon) pue EZ0Z 'vE Jequston PP ANOHEZOZ LI 'ON Pequod poddns jm)ded

“Auediwor) ¥I0IS UIOF SIBUSIE LOINISLOD PUE JUBWISSAU] Yuy Buog
@ DEr - uoirodion Boan o saweys puspwip Ag PRUNDAS 19SSy SZOZ 0 YMEN OF pI0E 'E0 HG9I00 Wy Wia) Ueo) Balis g S 208 iU UBOT SDIRAe
$98U|SNY PUE LORINPoId BAIES 0 UOINY L0 CNA JO JUNCWE B Y 202’ L0 Sq0R0 palep xpuasddy Peque]) pue £202 ‘E0 999190 PR equod poddns [epde)

BRI LB 0 Buipngou) ()

URD| 1Y) GINJES 0 LOIPEIDD 0T AUi 0 SUAIIU J0 Sa0uN0S

190 puB pajiug AUBHLIOT) UORINIEUGT PUR Jeesay| 7 (Boar 18 siead Buwoyoy syl pue £Z0Z Ul siyod amecau o ybu 5 uonesodiog ay) sasn uopesodio]

‘wipUaddn jIRuaT LosuapE gl o) Buipoaoe §z0Z 'Zz AUenigad Of pZOZ ‘2T AETUGE.4 WOl SYIOoW 2] S| Woa) Uy Buy | IEaA v S BIEI 1981900 URO| JUSLND Y |

e Bungom Buljusweddns jo asodind @y) o) papusy Auedilog equisyy SUD UOMANIRIOD puy uausasy) 1803 pue 51 - vegeiodio] B0 usamaq £202
AlBnsga4 pRIEp ZIS0 D0 VEHTUCI0EED oN xpuadde Penued Ul pue Loz 'ZZ 1snbny paiep Z 190 THO0IMANIHBLOZ/L0 ON PRAU0D UBDT  (1A)

3,§§

&

TLVSBOELS L
S $Z07 " LE JIqWMISC] 1B ST uBo| iy jo soueyeq ediouud Syl OSr - vogmodio] |90 0 seenede Bl seyo pue Auedwo) OIS S [ESUBLDAR
iBaa) YUy Buo Lo pasasal gzOz w DSl - uonesdiod) (D001 0 UN0WE PUSRIME 4] S [BIajE)0 BYy) 1511 SBLL0D Jasdytus 'SIOpOyRIeYS O] Spuapisp €202
shed Auedwas ¥oms juier EauEyey iBo wuy Buog un o D8F - ueesodiog 1Boar] &) Asuow Sy Syl SIsURN AUBDWOD) YOOI WROr BRI Boor uly
BUSE] SIEP B4l WOl SYILOW 7| 91 US| UBD) Sy | JEad/,E S SIEI (S8I81U| US| Sy [ SSEUISNG pue LOINPId BAKES PUE SUDHNIISW JIPS U Siueq o) sigep Aedal o
AuechiucT) ¥201S IWFor Eusyep 1Boar yuy Buog pue Jgr - uoyeiod:o?) BO LBEMIE] PZOZ ‘LI SUNT PHED YONIHSOIVAAGH! PEOZ/O0-L L ON PRIRGD UB0T  (1A)

2

(O3NNILNGD] WH3L - LHOHS S3SY31 JONVYNIZ H3ONN SNOILYDMBO0 ONY SNYOT 02

{AINNLLNGT) LITHS TONYIVE 40 J1VHYSIS IHL NI S LI THL ONILNIWI 1ddNS NOLLYWMO4ANL A

ISR ALY aEuetas Ouvednroon sy uie SAINLOD L I A SNOUE Duw j0 ped autiear e il Sty ele ]

(03NNLNOD) SINSWILVLS IVIONVYNIA 31YHVAIS JHL OL SILON
SN JO AISrugy BUL 0 pLOT MGUEIEN IT PV 1N FH JILISIC]) AR UL Paas DiE
AL LUAPLOZO0T ON iEn207) spun penes) uEMY yaRl| ‘ans jee) wadnby (8r'oN 1D Buipng
NGO — B0 B WHO4 ANWdNOD ¥OOLS LNIOF ~ NOLLYHOJHOD 190017




CEYLIOU 7 URY] $58) 0 LUS] P BABY SURG) Sy) JEadALD| O 6 woy 5 paydde e sasiu ujew ay) el eyl Bupng uewaaunouue
s jueg o o Bujpsodoe paysnipe st pue Suwwouod jo Swij 8kl e uonerodion Byl o e s Buipusy s yueq oy o) Buspuoooe paydde 8) ) |SEsEHU L)
8y | ‘SBIpMTE ssaUEng pue uoanpoud s oneodion ayl Buses epdes Bunpom Jualieddng o) S8a40|dwwa S LONEICHITD ) WOy SURDY AU S8 SUe| [Busiag

‘000000 001 w
QNA ¥ P02 'LE JSQWRIS I8 S8 SOURIBq UBO| BYl CST'EE'YEE'S ONA B 1984007 S Buiubis jo s syl e siesse palieliuow Ayl jo amEA By ueo| Sig
ANOeS 0 SEcpuSdde peyIeRe Byl pud D51 - uoneiodsos |Boar pue Auedwo?d ¥I0iS kol Buipe) | $BjET |BEY PUE UDGINIISUDD YuUE B0H Usawsd 9102 ‘01 isnbng
PaEp GLOZOSIIDONTS0 o Pequen Buequeagns sy Jepun Busue uogeiodo] 2y jo sagEAE3E) 4] 5960 LOE0diOD BU ) FMOLDG By O} ADUOL S:ajEUEY
FIpUEY Ay} SEP SL) WO SUIUOL 7| §1 LUE) Ue| By| SEakmgs 51 SgEl RS U0y S ) MpUS) SUl 0 SISMEI Byl BuiteyE INDUIM DUB ME] SUI WM SIUERIOIIE
s sBpAPe S ewmouog ayy o Budues o esodind Syl s0) 0D0'000°00L ¥ OMNA J0 WNOWE ue yps Auedwony ¥OOI5 Wor 01060 YeEIL pue D8 - uogiiodon
B0 LUSaMIBG ZZOZ ‘0L AR PMIED 190T-DUAIGHIAND ON Pejuos ued) o xpusdde yim LZOZ 2L ARl PAER 1SONTOLADGH/LD ON 10RIROD UBD

Aeatpsads sanUD AU PuR SIEENPLUPL L SEIRUOSD UBOJ 0 iequanu B Sapnjau|

fuBdiuog) ¥00iS WOJ JUSWISaM| SUDG ELISNPU| Wt uog Buo oapuy jo sasys

000'00¢ pue Auedwo?n ¥ooig wior Z| Boon jo samys 00 'pEs eedwo woois wop wiy Buenn Boon 0 sBUeys DOY'OEE'L 9 EISEI0D BY) JealmiOT 5 aie
1SEUSI UBD| By ] UBLIERINGEIR J0 SIRD SU1 WO SUILOLW B0 W WWep ueo) ay) Joelig aewodoipdy B oeg aul w Buissau jo ssodind Syl 40§ 000000 000 OF AMA
jo Junolwe Sy yis uoqmiodio”) B Buog pue oo - wonesdioy oo wWaMEG (LOZ 0F Meqwesen uo paubs 190JMO0S LOLOHL0ZEL ON DEQUOD NipalD)
(O3INNILNOD) WH3AL — LHOHS S35V IINYNIE HIONN SNOILYDMBO ONY SNYOT

(TINMILNGD) L3TIHE FJONVIVE S0 JUVHVAIS THL NI SWIL FHL DNILNIWI 1ddnNS NOLLYWHOEN]

[UERAET ULy SRR AaediunTon AUT o N0 U R 80 ool oo o Lied plallana o ant fiyod @iy

|QINNLLNOD) SINFWILYLS TVIONVNIY ALYHVIIS 3HL OL SILON

ASUEL{ JO ARSIy BUL 0 ¥ |0 1QWEI] 2T PRIRP IR W ARSI YT UURy| EUEAN Je
ALE= LU L OTA00E 0N AT JODUN D) U YU} jeRis ki uaknly) |Gy 0N L0 Duning
NO = 60 8 WsOd ANYANOD WIA0LS LMD — NOLLYHOAHOD PO



BE

POETIEEUN 81 UBO) SR 000000 L9 E0Z ONA S ¢E0E | LE SQUS0a(] 18§ SouUe|ed usoy Syl

‘SUOISUBIXS HIBLUCINE |0 JSqUINU By} LD ORI OU YpM 'SUUE] JuEAINbS Yiaw smaus) AJEogeucyie [iw IR0 sy 'peyea) §) wewea,Be uagim ou j; “suoisuaie

Jaguny fue uo Bugue ueeube Geninw sme saoued yog WwiEy ues eyl jo uonRidxe oy vodn TEOZ FUN papuapes sem wa) Jusustedas jediound By “sapuadde

enuon ay) o) Bwproaay ead sad L o % wory sabues ajel [sasmeqn ueoy 2y Pekud Bary usgn mep ja0 Yoy | eg) poddns Of pepuequ auas ‘000 000 0LE'04Z
ann Buleioy ‘suso) ssay) Cpeliwy Auedwos Bupmi) pue usunsesu] MEsg Eey Buog nuy pue vogeodiog Osr - oy usamEq muswassbe ueoy (1)

‘PRINISEUN B US|
Wil | L) uRo) Gy o pud ayj jB piedes 8g o) @ ediousd ay | mead Bd g j0 S SIS UB DUR SIESA £ 0 WOS) | i uoipg GO L NS S unows ueo) @) LE0T
‘LE IBquEnar] pajep uen| e op suoneSggo juswdedas jo UoiSALeS sy} uo Juswasife ay) Jepun papus fuedwog Bugnsuog pue wewysasl) Buong ey woy uesy (1)

(b 1A
agopy U1 pegegs spag) sepaed pajyeias

000'000°02ZC'26F DOO'D00'DZE'ZEL 000'000'SL9'COZ 000'000'S.LO'COZ Loy} saniiqe| pue sueo| uuay-Buoy
R e e ——— e —— -
000'000'02E8' L6C 000'000'0ZL LS 000'000'9L6'89C  OOD'D00'S.L9'BHE sueo] uu#-dug (mo]
# - - - Aed 0] anp ueoy wua-Buon ssea
R N M e e R e T ETECTTTETTYTT EE—
000'000'0ZE'L6C  000'000°'0ZC LSE - 000'000'SSC'LL  OO0'DOO'SLS'8ST  0DOO'DOO'SLS'ESC oy
papin Avedwo?) Buipe:) pue
OD0'000'07E' TAL  DDO'DOD'0ZEEEL - 0 OO0 S5 E L L 000'000'646°C02  000'D00'S29't0Z (i) IaHLEEALE BlEsg ey Buog ) -
000'000°0ZC'Z6}  000'000'0ZC'Z6L - 0OD'000'SSE'LE  DDO'DDOSLS'COZ  000'000°GL9'COZ uEay Sun
pajiwn Auediloy JUBWESSAL|
000'000'C00'59E 000'000'000'59) - 000'000°000°GSE  O00'DOOOOOseL [ pue juegnswo? Buong ey -
000'000'000°9F  O00'00D'000'S8L - 000°000°000°594  000'000'000°99) sueo| wisl-BuaT
SaSE| SIUELY JOpun pue sueo| waa-Buoy
aNA aNA aNA aONA aNA aNA
o pred ag o pred ag
o apqe Junoung JEIM L SE9E8a0 SAFERITU| [=]] |Hqe Hﬂ.._ﬂ_____.{. u_._...i.._-._-_
asureq Huuadn Jead 3y iy asuwjeq Bujsol)

WEEL - BMN0T 53537 32NYNIL HIONM SHNOILYONE0 ONY SNY0T L2

(O3INNLLNGD) LIIHS IONYIVE 40 FLVHYLES IHL NI SWALI SHL ONUUNINT1ddNS NOLLYINEHOENT A

ARRURMFT [EauEy puEtaT Malupfuodol S0y e EEFE!EE!E}.-E B R0 ATaY
- |.E|m_..._m=._.:nlwuu SLNIWILYLE TVIONVNIL 3LYHYLAIS FHL OL S3L0ON
10N Bl TILISIC) UBMTY YU RS TG

ueny yuey) ‘Eans ) vadnby Lgeon L0 Suipeng

ANYHAMNOO MIOLS LNIOr = NOLLYHO4403 19030

avwu4 o Kysuwy gl 0 ¥ OF Jeqwee 2T PRIRR
TLE-1 1AFLOT00Z O AR Span padne)
NGO - 80 B WHO4



LICOGI CORPORATION — JOINT STOCK COMPANY
Buikding G1, No.491 Nguyen Trs Sireat. Thanh Xuan
Bac Ward, Tharth Xuan Deind, Hi N

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

FORM B 09 = DN

kxeuad undar Gircuter Mo, 2002014 TT-BTC
gamd 22 December 2014 of the Minstry of Finanoe

s

Thade naes ane an infegral par of and Showd be fEed it COMNGHGT Wil NI BCCOMPETNG sepamne Brancisl amment

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET
(CONTINUED)
22. OWNER'S EQUITY
A Movement In cwmnear's aguity
Crwmer's Retained Total
contributed gamings
capital
VND VHD WND
Priar year's opening balance as 900,000,000,000  ([I66,326,6T5,7T35) 533,673,324, 288
previously reporied
Prafit for tha year - 6,128,201, 308 8,129,201, 308
Distribation of bonus and welfare - {1,000, 0:00,000) {1,000,000,000)
fund
Opaning balance S00,000,000,000 (364,197 474 428) 538,802.525.57T4
Profit far the year 5,428, T2 411 5.328.792.411
Closing balance 800,000,000,000 (355868 682,015) _ﬁﬂ.ﬂ‘l.lﬂ.ﬂﬂ
b. Detsils of owner's aguity
Clesing batance Opening balance
Ratio __Value Ratio Value
State Capital Investment dl T1% 366 406 810 D00 &40 T1% 566 406 510,000
Khu Dang Real Estate investment AE00%  315.000,000.000 3500% 315000000000
and Treding Company Lirmibed
Gia Cuong Invesiemant Company 15.24% 173,128 B&0 000 19.24%  173.120.680 000
Lirmit=d
Other sharsholdars 5.05% 45 484 310,000 5.05% £5 484 210000
Total 1& 00.000,000,000 1% Inﬂlﬂﬂﬁlﬂﬂﬂ
c, Shares
Closing balance  Opening balance
Shares Shares
MNumber of shares registersd for issuance 20,000,000 80,000,000
Mumber of shares outsianding 90,000,000 B0, 000, 000
Cvdinary sharms 0,000, 000 84 000 000

Par value of outstanding shares 10 000 YNDishara



LICOGI CORPORATION — JOINT STOCK COMPANY

Buiing 51, Ko 481 Nguyen Trad Sireet. Thanh Kuan
Bac Ward, Thanh Xuan Dising. Ha Mol

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINLED)

FORM B 09 - DN
Iesued undar Ciroyular Mo, 2002014TT-BTC
dated 23 Decambar 2074 of the Minmwiry of Finance

?Hu.fuNﬂmmpmdmdmﬂhwnwmhmuquLWw

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET

1

REVENUE FROM GOODS 50LD AND SERVICES RENDERED

Bales of merchandise and services
Including

Sales of goods and constructon materials
Sales of services

Sales from constructon coniracts

Deductions
Total

Revenue with relited pariss
[ Cratais in Notas Vil 1)

COST OF GOODS S0LD AND SERVICES RENDERED

Cos! of goods, congiruction materials
Cosd of sarvices provided
Cosl of constructon poniract

Total

FINANCIAL INCOME

Deposit interesl, loan inlarest

Dividands destributed profit

Profit from sefling shares of Licogi 14 Jaint Stock
Company

Prafit fram selling shares of Bat Ha Hydropowar Jont
Stock Company

Profit fram selling shares of Licogl 18 Joint Stack

Company
Others financial income

Total

Financial Income with related parties
{Detais stadad m Node VIV 1)

Current year Prior year
VND VND
208,297,078, 5655 a06,521.559,454
163,264 315,533 180,6814,380,250
1,677,573, 680 1,863 550,027
43 355 189 342 124 238 815 217
208,297,078,555 306,521,589,494
163,347,704, 367 B2 234, 289 450
Currant year Prior year
VHD VD

162 B525,008 278 180618472 571
1.308,018,563 2. 378,473 814
41.5591,110,160 138 485 218 968

205,822,337,001
= -

321,483,165,353
S

Current year Prior year
VND VND

34 257 910,266 36, 273,569,226
B4,352 035 786 88,430,733 200
4 558 450 000 38, 268,007,270
21,424 000 -

2 955 7ED, 000 -
2217 510 -

126,334 817 562

115,654, 485110

172,981,309,656
E——————— a0

128,644,875,938

&1

lf.aw.—'l:l.ll—'-



LICOGI CORPORATION — JOINT STOCK COMPANY FORM B 09 -DN

Building Z1, Mo 421 Mguyan Trai Sireat, Thanh Xuwan lasued wnder Cacular Mo, 20020747 T-BTC
Bac Ward, Thanh Xuan Destrict. Ha Nod dated 32 Decambar 2044 of the Ministy of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
Thags Aoley ars an iNtegral par of and should be read A SOALACIRNN Wil fhe accompanying senarale financisl ratement

Vl. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET
(CONTINUED)

d, FINANCIAL EXPENSES

Currant year Priar year
VND VND
Interest axpanses 87, 320,881,385 100, 028, 381 433
Prowsion/Reversal of long-lerm imeastmant losses 6. 264,313 651 12 GED 204 938
Loss from seliing shares of Licogi 13 Joint Stock 4 BEZ2 000,000 -
Commipany
Other financial axpenses 10,608,558 87,501,701
Total 88487 901 595 113,086,178
Financial expenses with related parties 38,676,382,015 19,412,403,752
(Dataits fafed in Nobe VIT T)
5. GENERAL AND ADMINISTRATION EXPENSES
Current year Prior year
VND WND
Ewpanae of office supphés 430 B44 B8 a5 512 251
Managament staff expenss 16851 682 BIG 17T 261, 045417
Fined sssaf depracialion axpense 1,174,600,055 1,173,082 546
Texes, fmes, charges B5B6 818 024 BS5 TTL,7TTE
Prowiskon (2 00, Do, QO 1. 168 487 786
Expenses of hegd sanaies 2 604 443 153 T.070 968,183
Qfher expenses i cash 1.57E D28 97T 2531 BR4 DEA
Total 21,266,497 768 30,711,983,429
B. OTHER INCOME
Current yoar Prior year
VHD VHD
Sale disposal of fued assets 4 908 T2 725 2,524 555 558
Other 1,406 005 824 -
Total 6,314,792,549 2,524 860,508
T OTHER EXPENSES
Currinl yasr Prior yaar
VND VND
Penalbes 116,134 663 282 660,530
Dapreciation of assets inactve 2811 308 860 10,304 380087
Oheer 13,714 238 -
Total 10,041,157 891 10,587,040, 627

e

i

Ll
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LICOGI CORPORATION — JOINT STOCK COMPANY
Bulding G1, Mo 451 Nguyen Tral Strest, Thanh Xuan

Bac Ward, Thanh Xuan District, Ha Nai . ated 22
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
Theae rouies e an integre’ pat of and ahowid B mad it comunchon with e sccompanyng Seoamaie Saical sllsmey

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE OF BALANCE SHEET

Wi

10

(CONTINUED)

CORPORATE INCOME TAX EXPENSE

Accounting profit before tax

Adiustment fior taxable income

Plus: Non-deductibie axpanses

- Controfled mfenes! expenss due fo reiafed party
- Chthar non-dediclible axDenses

« Unpaxd salary expansas untl yearly tay sefiiement
Less Tar-swampl mcoms

- Profits of Suhsiiares and Associnles

Camy forward losses incurmed In previous years
Assessable incoms

Camy forward losses incurmad In previous years
Taxable income

T rate

Currant CIT axpense for the year

BASIC EARNINGS/LOSSES) PER SHARE

FORM B D8 - OM
bssud undai Circular Mo, 20020147 T-8TG
gated 27 Decembear 2014 .of tha Minssiry of Finance

Currant year Priar year
VND VND

5,328 Te2.411 8,128,201,308
45 994 31T 513 47 148 062 BR5
30,860, 757 388 36,562,022 268
10,028,178 104 10,587 040 627
8,105 382 026 -
84,392 035 786 &B,438 733 200
84 392 035786 498 433 733 200
{32.068,925,862) (45,161,468,096)
20% 20%

According fo Vietnamese Accounting Standard No. 30 “Earmings per Share.” f 8 company prepares
both separate financial statements and consolidated financial statements, it 15 only required to present
earmings per share information in accordance with this standard in the consolidated fnancial

eiatements
FRODUCTION COST BY NATURE

Cosl of raw materials, malanals
Labour expensss

Fixed asset depreciafion eypanses
Cogl of nred sanaces

Oriher expenses in cash

Tatal

Current year Priar year
VND VND

5.029.249 491 J 422 B43.507
17 436 605 BG1 28,429 558 558
11,582 606 BO4 12,543,048 687
38,314 934 783 125434 113,756
1,700 B34 456 3307 417,585
T4, 044, 121,485 171,137, 32433

43

T



LICOGI CORPORATION — JOINT STOCK COMPANY
Bubdirg 41, Mo 481 Ngwyen Trai Simeal. Thant Xuan
Bac Ward, Thanh Xusn Dsine Ha N

FORME 08 -DN

issmd under Cirgular No. 2005014 TT-BTC
dated 22 December 2074 of the Minstry ol Finance

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONTINUED)

Theie podes A 57 ABGral [ of and Shoud' be mead n sonenciion wiEth e sComRan g sepansie nancial Kaement

Vil. OTHER INFORMATION

RELATED PARTY TRANSACTIONS AND BALANCES

List of relsted parties with significant transactions and balances for the year:

Belated party

Dang Anh Investment and Constructon Matenals Joint Stock Company

Dong Anh Licogs Mechanical Joint Stock Company
Licogl Cansulting Joing Slock Company

Mechanized Constructan and Installation Joint Slock Company Nod

Licogi Cuang MNgal Joint Stock Comparty
Licage 10 Jord Stock Company

Licogi 10.6 One Member Company Limited
Licogi 15 Joan Stack Carmpany

Licog 17 Joaw Stock Company

Foundaton Engineanng and Construction 20 Joint Stock Company

Water Elactrical System and Machinary Installation
Licogi Housing and Urban Development Company

Licogi 2 Imvestmant And Construchion One Member Company Limided
Licog General Import Export One Mambaer Company Limied

Bac Ha Hydropawer Joint Siock Comgpany
Licogl 14 Joint Stock Companmy

Licogi 12 Joint Stock Company

Viet Nam MIK GROUP Jord Stock Caompany

Relationship
Subsidiary Compary
Subsidiary Company
Subsidiary Company
Subsidiary Company
Subsidiary Company
Subsidiary Company

Level 02 subsidiary
Subsideary Company
Subastkary Company
Subsdiary Company
Subsidiary Company
Subsidiary Compamy
Subsidiary Company
Subsidiary Company
Associsted Company
Associated Company

Aszocisted Company
Realsted Company

During the year, the Company entered into the following significant transactions with its related

parties:

Sales
Machaneed Construction and Installation Joint Stock

Licogi 10.8 One Member Company Limited

Vit Nam MIK GROUP Joint Stock Company

Licogi General Import Export One Member Company
Dong Anh bmvestment and Construction haterals Joant
Licogi 15 Jaint Stock Company

Licogi 17 Joint Stock Company

Purchasas

Licogi 17 Jaint Stock Company

Licogi 10 Joint Stock Company

Mechanized Construction and Installation Joint Stock
Licogi 10.6 One Membar Campany Limited

Current year Prior year
VND VND
163.347.704.367 B2.234.280. 480
B8 183, 706.580 81.513.732.000
51 005 069611 50.388.811
2T ATR.A57 234 =
12.251.589.020
4 417.550.644 -
144 951 960 B 148 342
166.470.318 B4.011.237
103,582 552,011 176,37 2.842.T45
&7 567 046 222 1TLAYE 074547
G40 BET 23R 1.525 877.335
218.181.818 3,430,880.763
5,166,456 735 =



LICOGI CORPORATION = JOINT STOCK COMPANY
Building (1. Mo 461 Mguyen Trai Street, Thanh Xuan |=sismd under Cincutar Mo, 200201 &TT-BTE
Bac Ward Thanh Xuan Disiric!, Ha Nol daied 22 Decambear 2014 of the Ministry of Fnance

NHOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes ere an ntegrai part of and shauld be mad n comjunciian wif e sccompanying secaraie fmancal saksment

Vil. OTHER INFORMATION (CONTINUED)

FORM B 09 -DN

1. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

During the year, the Company entered into the following significant transactions with its related
parties {Continued):

Current year Prior year
VHD WHD

Loan interest 33,470,089,574 32,481,367,718
Licoge Housing &nd Lirban Developmant Company 12,327 B33, TE2 31,344 231 B4AT
Waier Elecirical Systemn and Machinery Instaliation 829 771478 827 233111
Licoai Joird Siock Company
Licogi 15 Joint Stock Company 212 483,335 211 802 T80
Dividands, prafits ahared B2 184 395 536 96,161 608,200
Dong Anh Licogi Machanical Joint Stock Campany 52 458 430 000 74 546,180,000
Bac He Hydropower Joint Stock Company 24 357 284 700 16,945.468,100
Licogl 14 Joant Siock Company 2,853,005,000 -
Dong Anh invvastment and Construction Matenists Joint 2 141 395 200 2.141 385 200
Siock Company
Mechanized Construction and Installaton Joini Stock 374, 280,638 84 534 GO0
Compary No 8
Licogi Consulting Joini Stock Company - 144 000,600
Interest expenses 38,676,382,015 38,412 403,752
¥hu Dong Real Estate Investment and Trading 23148 514 188 20,093 070,588
Campany Limilad
Mechanized Construction and Installation Joint Stock 5,597 002,132 8273888800
Comparny Mo 3
Licogl 2 Investment And Canstruction One Mamber 4 351 750 604 §,773,028,168
Company Limited
Diong Anh Investment and Construction Marterais Joir 3 855 185,541 4 905 466 470
Stock Company
Dong Anh Investiment and Construction Mateniaks Joint 2B T, D0 173,300, 00
Slock Company
Licogi 17 Joint Siock Company Gdd 486,018 -
Lizogi General Import Export One Mamber Company 240 657 534 183,534 726

Limited

=i



LICOGI CORPORATION = JOINT STOCK COMPANY
Buikding 31, Na 491 Nguyen Tral Strest. Thanh Xuan

Bac Werd, Thanmh Kusn Désirict, Ha Mo

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
Thaae nobes aee an nfegral part of and| 3RO e B I SOMGNCGN W e SooompanyEng senerate frenciel state e

Wil

1.

OTHER INFORMATION [CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

FORM B 08~ DN

Issued under Cirmdar No. 2002014 T-6TC
daied X2 Dacamber 2014 of the Minsiry of Finanoe

Significant related party balances as at the balance sheet date were as follows:

Short-term trade receivables

Foursdation Enginesning and Constrectian 20 Joint Stock
Viet Nam MIK GROUP Joint Stock Company

Bac Ha Hydropower Joint Stock Campany

Licogl 15 Joint Stock Comparty

Licogl Housing and Urban Development Company
Licogi 2 Imestment And Construction One Member
Licogi 17 Joint Stock Comparry

Licogl General Import Export One Mamber Company
Mechanized Construction and Instaliaton Joint Stock
Lioogi 10.8 One Member Company Limited
Short-term advances to suppliers

Watar Electrical System and Machinery Installation
Licogi Jont Stock Company

Dong Anh Investmeant and Construcbon Matarials Joint
Btock Company

Licog 15 Joint Stock Company

Licoge 18 Joint Stock Company

Machanized Construction and Instalstion Jair Stock
Licogl 108 One Mambar Company Limted
Short-tarm loan receivables

Water Elactrical Systam and Machnery Installaton
Licogi Jaint Stock Comparny

Licogi Housing and Urban Development Company
Lang-term loan receivables

Lizogt Housing and Urban Development Company
Total other recaivables

Receivable related fo aguitisation

Water Elscirical Systam and Machinery Instaltation
Licogt Jon Stock Company

Licogi 18 Joint Stock Company

Receivable related o dividends and profits recefved
Licogi Quang Ngal Joint Siock Company
Mechanized Construction and Installation Jont Stack
Company No 8

Mechanized Construction and Installation Join Stack
Company No 10

Closing balance  Opening balance
VND VHD

48 480 383.2TH 30.862,102.929
13,783,807 403 13. 7R3 807 403
25971260 288 B BT 561855
4 B4 043 B18 & 804 043 818
1.687 794 557 1485 B48. 718
1.381.840.166 1.381.840.156
427 248,083 A 2T 245 (63

180 561 300 -
105873178 =
BE.T23875 85 723875
f2.232 6BO -
B6.506,203,325 53,047 831,054
38472 872158 A AT BTR 158
13,000 000,000 -
10,813,710, 782 10,813, 710,702
3,685,788 577 1,855 789,577
G5 458 567 65 458 5587
A58:372 231 =
196,903,623,180 196,003 623,180
1, 800,000,000 1,600, D00, D00
1465 303 543 180 185 303,823 180
14, 010,000,000 3.BED, D00, 000
T O30, e, DD 3 B60, 000,000
TE6 450,738, TIT 195,775,267 043
3,628.215,588 3,628,215, 586
3816282 1918 293

3624 258 83 3,624 289 283

. 2,704,6286,800

2,207 520,000 2 20T 520, 000
758 815 636 g4 574 900
202,572,000 202,572,000

i
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LICOG CORPORATION = JOINT STOCK COMPANY
Buildfing G1, No.481 Nguyen Trai Street. Thanh Xuan

Bac Ward, Thanh Xusn Datnict. Ha Mol

FORM B 08— DN

lssuied whider Circular Mo, 2002014TT-BTC

datied 22 Decambar 2014 of the Minkgdry of Financs

NOTES TO THE SEPARATE FINANCIAL STATEMENTS [CONTINUED)
Theis noles e & Ailngral ar of and Shoul b rmad n coneeetion wih e accomoanyg separale financial sisemant

v,

p |

OTHER INFORMATION (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

Significant related party balances as at the balance shest date were as follows {Continued):

Advances receivable from related parties

Water Elecirical System and Machinary Installation
Licogi 15 Joint Siock Company

Lizogi 19 Joint Stock Company

Licogi Quang Naai Joint Stock Company

Other recoivables

Licogi Housing and Urban Development Company
Foundation Enginesnng and Construction 20 Joint Stock
Company

Short-term trade payables

Licogi 17 Joirt Stock Company

Foundation Enginesning and Constructian 20 Joint Stock

Company
Lico:gi 10 Joint Stock Compansy

Mechanized Construction nd Instaliation Joint Stock
Compaiy Mo B

Licogl Quang Ngal Jont Stock Company

Lieogi Consultng Joint Stock Comparny

Licogi 15 Jaint Stock Company

Short-term advances from customers

Licogl Housing and Urban Developmaent Company
Mechanzed Construction and Instalizbon Joint Stock
Company No&

Licogl 2 imvestmeant And Construction One Member
Campany Limitad

Licogi 10.6 One Member Company Limited

Accrued expenses

Khu Dong Real Estate Investment and Trading

Company Limiled
Water Elecirical System and Machinery Installation

Foundation Enginsering and Construction 20 Joint Stock
Dong Anh Licog Mecharical Joint Stock Comparry
Licogl 17 Jaint Siock Company

Licogi 15 doint Stock Company

Licogi 2 Investmant And Construction One Mambar
Mechanized Construction and ingtallation Joint Siock

Company Mo 2
Licogi 10 Joint S1ock Company

Closing batance  Opening balance

VND VND
10,201,578, 445 8,050,321,633
T 464 180171 B 534 416 885
205426 578 1.B02 943 342
713,411 182 T13 413162

B 548 434 B 548 424
212,820,935 686 180, 283, 102,024
200 237,674,737 178,800 B41 875
3,383,260 945 3 383 260 t4b
E8,176, 354 193 70,641,437 456
32 971,117 082 31,134 374 2B3
14 301 BO4 378 13 885 964 BEA
B 243 1652 BEZ 12 478 818 235
10,814 210,438 10,284 210438
1,609, 145 615 1809145615
1,187.675,311 1,187.675.311
39 208 686 34 208 888
175,228.328,104 B7,053,873,892
72 000,000,000 -
45,162 167 B12 47 681,291 600
A7.081,161.282 39,372 582 292
18,585 000,000 -
{76,903, 23T.438 152,961,953 570
117,555 087 831 B4 A0T 473 BAS
A0 541 488 500 30 541 4BB, 500
14,705 165 059 14 706 165 680
- B.224 471,604

B, R&G, 734,742 -
3,384 815 623 3,384 019 BBA
828,107 981 1,744 634 182
SBE B3 814 {835 481,152
243 317.830 243317830

ar



LICOGI CORPORATION - JOINT STOCK COMPANY
Buildng G Mo 401 Mguyen Trai Streat. Thanh Xian

Bac Ward, Thanh Suen Dsmcl Ha Mol

FORM B 09-DM
Igsimed yrder Clreisinr Mo, T002014TT-TC
dated 22 I:H'ﬂ'l'l'l-b!l" 2014 ol e HII'Ii:E‘tI"ﬁI of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
Thass nofes & an infegra part of and should be fead i coqunction Ktk the BCCOMDANYING JEcEENE Srancial stansment

1.

OTHER INFORMATION (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES [CONTINUED)

Significant related parly balances as at the balance sheet date were as follows (Continued):

Closing balance  Oponing balance
YND VND

Others payables 85,242,000, 204 84,562,630,722
Khu Dong Real Estate Investmant and Trading 50,000,000,000 &0, 000,000,000
Company Limited
Licogi 2 Investmant And Construction One Mamber 24 816678, 766 25,254 015 850
Company Limited
Meachanized Construction and Instakation Joim Stock 8832 083,079 6505 046 148
Dang Anh Investment and Construction Matenals Join 938,155,000 130,028,000
Stock Company
Licogi General Import Export One Member Comparny 424 167 260 183,539,728
Lirmitesd
Licogi 17 Joint Stock Company 132,835,009 -
Short-term loans and obligations under finance leases  152,874,809,687 125,442,607, 348
Khu Deng Real Estate Investment and Trading 109 322,197,156 64 13T 187,158
Comparry Limied
Dang Anh Licogi Machanical Joint Stock Company 11,513,085472 32,164 070,414
Licogl 2 Investment And Construction One Member 8,782,588 389 11.641,338,7T0
Compary Limitad
Dong Anh Investment and Construction Matedals Joint 17,581,214.800 12,500.000,000
Stack Company
Licogi General Impost Expant One Mamber Campany 3,000,000, 000 3.00:0.000,000
Limited
Licogl 17 Joint Siock Company 1,585 723870 2,000,000,000
Long-term loans and obligations undar finance leases 203,675,000, 000 192,320,000,000
Khu Dong Real Estate Investmant and Trading 203,675,000,000 162,320,000,000

Company Limibed

AT

e



LICOGI CORPORATION ~ JOINT STOCK COMFANY
Building G1, No 431 Nguyen Trai Street. Thanh Xuarn
Bat Ward, Thanh Xusn Datricl. Ha Noi

FORM B 08— DN
Issusd unded Circulmr Mo, 2002014/ TT-BTC
dated 22 Decembar 2014 of the Mnisiry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS [CONTINUED)
Theie Adles are an nilegral part af and adou be med b Corpeciion wEh e Sccomoanyws] separals finarti! sisdemant

Vil

OTHER INFORMATION (CONTINUED)
RELATED PARTY TRANSACTIONS AND BALANCES ([CONTINUED)

The income, remuneration and allowances of the Board of Directors, the Board of Managemant,
and the Board of Supervision during the year are as follows:

Current year Frior year

VND VND

Incoma of the Board of the Directors 1,381,836,000 1,413,848 456
1. Mr. Binh Vet Tung 133,000,000 122 000,000
2. Mr. Phan Thanh Has 376,032,000 430 455 668
3. Mr Mguyen Thanh Hop 118,548 000 -
4. Mr. Nguyen Danh Quan 356,028 000 380 B4 430
5. Mr. Ling Tien Do 156,028,000 360,884 490
8. Mr. Mguyen Truong Son 42 300,000 BEE19.818
Income of the Board of Managemant 974,769,067 1,011 680,542
1. Mr. Vu Nguyan Vu 278 548 364 382 499 654
2 Mr. Phan Thanh Ha 138,743,636 -
3. Mr. Nguyen Thanh Hop 283,680,000 351,299 6596
4 Mr. Nguyan Anh Dung 342 367 08T 285 881,178
incoma of The Board of Supervisory §02,028,000 508,473,581
1. Mr Phan Hai Trsu 356, 028 000 A58 454 480
2. Mrs. Duong Thi Phuong 73,000,000 TS D08, 091
3. Mrs. Kieu Bich Hoa 73,000,000 75,000,000
Total 2,858,733,067 2,934,012 589

COMMITMENT TO OPERATIONAL LEASE

The Corporation sgned a contract with the Hanoi Department of Land and Housing under land iease
pontract Mo, 146-2003DCND-HDOTTN at G1 buliding, Nguyen Trai street, Thanh Xuan Bac ward,
Thanh Xuan district, Hanoi for the purpose of using it as an office and production management office
for 30 years from 01 January, 2003. The leased |and ares is 1,328 m2. According (o this contract. the
Corporation must pay land rent until the conlract expires according to current regulstions of the State.

CONTINGENT LIABILITIES

According o tha fest mstance judgment No 302024KDTM-ST dated July 12, 2024 of the Peopie's
Cowr af Thanh Xuan District, Hanal City, it is decided that:

- Water Elecincal System and Machnery (nstallaten LICOGH Joint Stock Company {a subsidiary of
tha Corporation] & obliged o repay the debt to the Vietnam Bank for Agrculture and Rural
Development under Credit Contract No. 1480 LAVZ01200447HDTD dated June 28, 2012 and 10
debt receipts with a folal amount of WND 7583146207, of which the poncipal is WND
4,800 958 B30 inberes! is VMND 2682 1858 577 The Company continues to bear inlenes af the rate
of 4 BE%/year from the day following the date of the first mstance triml (duly 12, 2024) wndil tha
above debt is fully paid 1o the Vietnam Bank for Agriculiure and Rural Development.



LICOG| CORPORATION — JOINT STOCK COMPANY FORM B 09— DN
Buiding O, Ma 497 Nouysn Tras Street. Thanh Zuan bssued under Circular Mo, 2002014MT-BTC
Bac \Ward, Thanh Xuwan Chatned, Ha Kol dated 27 Decamber 2014 of the Mimstry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {CONTINUED)
mml"ﬂwmﬁwm&tﬂlﬂmm with e mmww

Vil OTHER INFORMATION (CONTINUED)
s 4 CONTINGENT LIABILITIES (CONTINUED)

Accept the lawsult request of the Bank for Agricufture and Rural Development of Vietnam to force
LICOGI Comporation - JSC 1o perform the debt guarantes abligation on behalf of LICOGI Electricity
and Water installation Joint Stock Company (& subsidiany of the Corporation) for the entine pancigal
and interest debt under Credit Contract No. 1480 LAVZ01200441/MDTD dated June 28, 2012 in
case Waler Electncal Systemn . and Machinery |nstallation LICOGI Joint Stock Company (a
subsidiary of the Corporation) fails to fully perform its debt repayment obligation to the Bank undes
authorzation No, 1400 TCT-KTTC dated April 1, 2012 of LICOGI Corporation - JSC. Vietnam Bank
for Agrcutture and Rural Development has the right to request compedent enforcement agencees to
handia assets under the ownership and leoal use nghis of LICDG) Caorporation - JSC in ascardance
with the provssions of law to recover debt f the Corporation violates #s guaraniee obligatons

- Regarding court fees. Water Electrical Syatern and Machinery Installabion LICOGI Joint Stock
Company must pay WYND 115583148 in firsl-instance commerfcial court fees. Refund to the
Vietnam Bank for Agricutture and Rural Development the advance court fee of WND 57,600,000
paid in the receipt of advance cour fees and court fees No. 00125387 dated October 23, 2023 of
the Thanh Xuan Destric Call Judgment Enforcement Cifice.

According to the appeal judgment Mo, 01/2025WOTM-PT dated January 3. 2025 of the People’s Court
of Hanol City, it m decided that

- Uphold the first mstance commercial judgment No. IWVZ024KDTM-5T dated July 12, 2024 of the
People’s Court of Thanh Xuan Destrict, Hanot City.

- Regarding court fees LICCHGI Corporation - JSC must pay 2,000,000 YND in appeal count fees
deducted fram the amount paid according to Recept No. 36311 dated July 30, 2024 at tha Thanh
¥uan District Crvil Judgment Enforcement Office, Hanol City.

On March 25, 2025, tha Corporation submitted a request for review of the cassation procedurs for the
sbove judgments of first instance and appeal to the Chief Jusbice of the High Pecple's Cour In Hanol
and the Chief Prosecuior of the High Peopie’s Procuracy in Hanai, Accordingly, the Corporation did not
saf @side a provison foe this potential debt in its separate financial statements because i befeved that
the Corporation would not incur an obiigation to guaraniee debt repayment on behalf of LICCGI
Electricity and Water installation Joem Stock Company (Subsidiary)

4. SUBSEQUENT EVENTS

There have been no significant evenis occurring after 31 December 2024 which would requirs
udjmwﬂImmumhamﬂmmmﬂtﬁumwr
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Dang Thu Canh Le Thi Thanh Mol
Preparer Chief Accountant Chiaf Executive Officer
Mavch 31, 2025




LICOGI CORPORATION - Js5C SOCIALIST REPUBLIC OF

Ballot Counting Commitiee VIETNAM
Independence — Freedom — Happiness
T

Date: June 19, 20235

BALLOT COUNTING MINUTES
2025 Annual General Meeting of Shareholders
LICOG] Corporation - JSC

At 08:33 AM on June 19, 2025, at the Hall on the 2nd Floor, No. 491 Nguyen Trai
Street, Thanh Xuan District, Hanoi City, the Ballot Counting Committee,
comprising:

Mr Nguyen Trong Thanh Position: Head of the Committee
Mr Nguyen Cong Nghi Position: Member
Mr Dinh Hai Ninh Position: Member

Proceeded to count the ballots on the resolutions voted at the 2025 Annual General
Meeting of Sharcholders of LICOGI Corporation - JSC with the following results:

Number of attending delegates: 14
Number of authorized delegates: 3
Representing: 88,298,579 voting shares

Accounting for: 98.0995% of the total voling shares of all shareholders entitled to
vole

Ballot counting resulis:

Total number of ballots issued: 14, representing 88,289,579 wvoting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

the meeting.

Total number of ballots collected: 11, representing 88,278,979 voting shares,
accounting for 99.9880% of the total voting shares of the shareholders attending the

meeting.
Total number of ballots not collected: 3, representing 10,600 voting shares,
accounting for 0.0120% of the total voting shares of the shareholders attending the

meeting
Detailed ballot counting results for each resolution are as follows:
Agenda Item 01: Approval of the Presidium
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Total number of valid ballots: 11, representing 88,278,979 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

and voting, of which:
- Number of ballots in favor: 11, representing 88,278,979 voting shares, accounting
for 100.0000% of the total voting shares of the shareholders attending and voting,

-Number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting,

- Number of ballots with no opinion: 0, representing () voting shares, accounting for
0.0000% of the total voling shares of the shareholders attending and voting.

-Number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting

Thus, Resolution 01 was approved with 100.0000% of the total voting shares
represented by attending and voting shareholders

Agenda Item 02: Approval of the Vote Counting Committee

Total number of wvalid ballots: 11, representing 88,278,979 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending
and voting at the meeting, of which:

- Total number of ballots in favor: 11, representing 88,278,979 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending
and voting,

- Total number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting.

- Total number of ballots with no opinion: 0, representing 0 wvoting shares,
accounting for 0.0000% of the total voting shares of the shareholders attending
and voting.

- Total number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting.

As such, Agenda Item 02 was approved with a rate of 100.0000% of the total

voting shares of the sharcholders attending and voting.

Agenda Item 03: Approval of the Meeting Agenda

Total number of wvalid ballots: 11, representing 88,278,979 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending
and voting at the meeting, of which:

- Total number of ballots in favor: 11, representing 88,278,979 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

and voling,

- Total number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting,
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-Total number of ballots with no opinion: 0, representing 0 wvoting shares,
accounting for 0.0000% of the total voting shares of the shareholders attending

and voting.
- Total number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting,

As such, Agenda Item 03 was approved with a rate of 100.0000% of the total
voting shares of the shareholders attending and voting,

Agenda Item 04: Agenda Item 04: Approval of the Regulations on Organizing
the General Meeting

Total number of valid ballots: 11, representing 88,278,979 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending
and voting at the meeting, of which:

- Total number of ballots in favor: 11, representing 88,278,979 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

and voting.

- Total number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting,

-Total number of ballots with no opinion: 0, representing 0 voting shares,
accounting for 0.0000% of the total voting shares of the shareholders attending
and voting.

- Total number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting.

As such, Agenda Item 04 was approved with a rate of 100.0000% of the total
voting shares of the shareholders attending and voting

Agenda Item 05: Agenda Item 05: Approval of the Regulations on Additional

Election of Members of the Board of Directors

Total number of wvalid ballots: 11, representing 88,278,979 wvoting shares,

accounting for 100.0000% of the total voting shares of the shareholders attending

and voting at the meeting, of which:

- Total number of ballots in favor: 11, representing 88,278,979 voting shares,
gecounting for 100.0000% of the total voting shares of the sharcholders attending
and voting.

- Total number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting.

-Total number of ballots with no opinion: 0, representing 0 voting shares,
accounting for 0.0000% of the total voting shares of the shareholders attending

and voting.
- Total number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting.
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As such, Agenda Item 05 was approved with a rate of 100.0000% of the total
voting shares of the shareholders attending and voting

The minutes were made at 08:33 A.M. on June 19, 2025, and were approved by the
Annual General Meeting of Shareholders of Licogi Corporation — JSC in 2025

MEMBER OF BALLOT HEAD OF BALLOT COUNTING
COUNTING COMMITTEE COMMITTEE
Nguyen Cong Nehi Neguyen Trong Thanh
MEMBER OF BALLOT
COUNTING COMMITTEE
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LICOG]I CORPORATION - JSC  SOCIALIST REPUBLIC OF VIETNAM

Ballot Counting Committee Independence — Freedom — Happiness
T | T -

Date: June 19, 2025

BALLOT COUNTING MINUTES
2025 Annual General Meeting of Shareholders
LICOGI Corporation - JSC

At 10:31 AM on June 19, 20235, at the Hall on the 2nd Floor, No. 491 Nguyen Trai
Street, Thanh Xuan Distmict, Hanoi City, the Ballot Counting Committee,

comprising:

Mr Nguyen Trong Thanh Position: Head of the Committee
Mr Nguyen Cong Nghi Position: Member
Mr Dinh Hai Ninh Position: Member

Proceeded to count the ballots on the resolutions voted at the 2025 Annual General
Mecting of Shareholders of LICOGI Corporation - JSC with the following results:

Number of attending delegates: 16

Number of authorized delegates: 3

Representing: 88,291,180 voting shares

Accounting for: 98.1013% of the total voting shares of all shareholders entitled to
vole

Ballot counting results:

Total number of ballots issued: 16, representing 88,291,180 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

Total number of ballots returned: 12, representing 88,2808,579 voting shares,
accounting for 99, 9880% of the total voting shares of the shareholders attending the

meeting,

Total number of ballots not returned: 4, representing 10,601 voting shares,
accounting for 0.0120% of the total voting shares of the shareholders attending the

meeting
Detailed ballot counting resulis for each resolution are as follows:
Agenda Item 01: Approval of the Board of Director's Report

Total number of wvalid ballots: 12, representing 38,280,579 wvoting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

and voting, of which:
G



- Number of ballots in favor: 11, representing 88,278,579 voting shares,
accounting for 99.9977% of the total voting shares of the shareholders atlending
and voting.

- Number of ballots agminst: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting,

- Number of ballots with no opimion: 1, representing 2,000 wvoting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting.

- Number of invalid ballots: 0, representing 0 voting shares, accounting for
(0.000{% of the total voting shares of the sharcholders attending and voting

Thus, Agenda Item 01 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders

Agenda Item 02: Approval of the Supervisory Board’s Report

Total number of wvalid ballots: 12, representing 88,280,579 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending
and voting, of which:

-Number of ballots in favoer: 11, representing 88,278,579 voting shares,
accounting for 99.9977% of the total voting shares of the sharcholders attending
and voting.

- Number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the sharcholders attending and voting.

- Number of ballots with no opinion: 1 representing 2,000 voting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting.

- Number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting

Thus, Agenda Item 02 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders.

Agenda Item 03: Approval of the Executive Board’s Report

Total number of walid ballots: 12, representing 88,280,579 voting shares,
accounting for 100.0000% of the total voting shares of the sharebolders attending
and voting, of which:

-Number of ballots in favor: 11, representing 88,278,579 wvoting shares,
accounting for 99.9977% of the total voting shares of the shareholders sttending
and voting.

- Number of ballots agamnst: 0, representing 0 voting shares, accounting for
(LO000% of the total voting shares of the sharcholders attending and voting,

-Number of ballots with no opinion: 1 representing 2,000 voling shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting.
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- Number of mvalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting

Thus, Agenda Item 03 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders.

Agenda Item 04: Approval of 2024 Business Result and 2025 Business Plan

Total number of wvalid ballots: 12, representing 88,280,579 wvoting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending
and voting, of which:

-Number of ballots in favor: 11, representing 88,278,579 voting shares,
accounting for 99.9977% of the total voting shares of the sharcholders attending
and voting,

- Number of ballots against: 0, representing (0 votung shares, accounting for
0.0000% of the total voting shares of the sharcholders attending and voting,

-Number of ballots with no opinion: 1 representing 2,000 voting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting.

- Number of invalid ballots: 0, representing 0 voting shares, accounting for
(0.0000% of the total voting shares of the shareholders attending and voting

Thus, Agenda Item 04 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders.

Agenda Item 05: Approval of 2024 Audited Financial Reports

Total number of valid ballots: 12, representing §8,280,579 wvoting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

and voting, of which:
-Number of ballots in favor: 11, representing 88,278,579 voling shares,
accounting for 99.9977% of the total voting shares of the shareholders attending
and voting,

- Number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting.

- Number of ballots with no opinion: 1 representing 2,000 voting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting.

- Number of mvalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the sharcholders attending and voting

Thus, Agenda Item 05 was approved with 99.9977% of the total voting shares
represented by attending and vofing sharcholders.

Agenda Item 06: Approval of the policy on terminating the operation of the
Representative Office in Ho Chi Minh City of Licogi Corporation — JSC
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Total number of walid ballots: 12, representing 88,280,579 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders antending
and voting, of which:

-Number of ballots in favor; 11, representing #8,278,579 voting shares,
accounting for 99.9977% of the total voting shares of the shareholders attending
and voling,

= Number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting.

- Number of ballots with no opimion: | representing 2,000 voting shares,
accounting for 0.0023% of the total voting shares of the sharcholders attending
and votmg.

-Number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the sharcholders attending and voting

Thus, Agenda Item (6 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders.

Agenda Item 07: Approval of the proposal on restructuring Licogi
Corporation = J5C’s financial investments in other enterprises

Total nmumber of wvalid ballots: 12, representing 88,280,579 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

and voting, of which;

=-Number of ballots in favor: 11, representing 88,278,579 voting shares,
accountmg for 99.9977% of the total voting shares of the shareholders attending
and voting.

- Number of ballots against: (. representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting,

-Number of ballots with no opinion: 1 representing 2,000 woting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting.

- Number of invalid ballots; 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the sharcholders attending and voting

Thus, Agenda Item 07 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders

Agenda Item 08: Approval of the 2024 profit distribution plan and the
proposed dividend rate for 2025

Total number of wvalid ballots: 12, rq.::r-:scnling 88,280,579 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

and voting, of which:
-Number of ballots in favor: 11, representing 88,278,579 voting shares,
accounting for 99.9977% of the total voting shares of the shareholders attending
and voting.
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- Mumber of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the sharcholders attending and voting.

-Number of ballots with no opinion: 1 representing 2,000 voting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting,

- Number of invalid ballots: 0, representing (0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting

Thus, Agenda ltem 08 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders

Agenda Item 09; Approval of the proposal en remuneration and salaries for
the Board of Directors and the Supervisory Board in 2024, and the proposed
remuneration and salaries for the Board of Directors and the Supervisory
Board in 2025

Total number of wvalid ballots: 12, representing 88,280,579 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending

and voting, of which:
- Number of ballots in favor: 11, representing 88,278,579 voting shares,
accounting for 99.9977% of the total voting shares of the sharcholders attending B
and voting, 8y
-Number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting,
-Number of ballois with no opimion: | representing 2,000 voting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting.
- Number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the sharcholders attending and voting
Thus, Agenda Item 09 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders

Agenda Item 10: Approval of the selection of Auditing Firm for 2025 Financial
Report

Total number of wvalid ballots: 12, representing 88,280,579 voting shares,
accounting for 100.00009% of the total voting shares of the shareholders attending

and voting, of which:
-Number of ballots in favor: 11, representing 88,278,579 voting shares,
accounting for 99.9977% of the total voting shares of the shareholders attending
and voting.

- Number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting,
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-Number of ballots with no opinion: 1 representing 2,000 voting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting.

-Number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the shareholders attending and voting

Thus, Agenda Item 10 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders

Agenda Item 11: Approval of the dismissal and additional election of 01
member of the Board of Directors for the 2021-2026 term

Total number of valid ballots: 12, representing 88,280,579 voting shares,
accounting for 100.0000% of the total voting shares of the shareholders attending
and voting, of which:

-Number of ballots in favor: 11, representing 88,278,579 voting shares,
accounting for 99.9977% of the total voting shares of the shareholders attending
and voting,

-Number of ballots against: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares ol the shareholders attending and voting.

-Number of ballots with no opinion: 1 representing 2,000 voting shares,
accounting for 0.0023% of the total voting shares of the shareholders attending
and voting,

-Number of invalid ballots: 0, representing 0 voting shares, accounting for
0.0000% of the total voting shares of the sharcholders attending and voting

Thus, Agenda Item 11 was approved with 99.9977% of the total voting shares
represented by attending and voting sharcholders

The minutes were made at 10:31 AM. on June 19, 2025, and were approved by the
Annual General Meeting of Shareholders of Licogi Corporation — JSC in 2025

MEMBER OF BALLOT HEAD OF BALLOT COUNTING
COUNTING COMMITTEE COMMITTEE
Nguyen Cong Nghi Nguyen Trong Thanh

MEMBER OF BALLOT

O £

g X g



LICOGI CORPORATION - JSC SOCIALIST REFUBLIC OF VIETNAM
Ballot Counting Committee Independence — Freedom - Happiness

ceei(===
Date: June 19, 2025
BALLOT COUNTING MINUTES

2025 Annual General Meeting of Shareholders
LICOGI Corporation - JSC

At 10:52 AM on June 19, 2025, at the Hall on the 2nd Floor, No, 491 Nguven Trai
Street, Thanh Xuan District, Hanoi City, the Ballot Counting Committee, comprising:

Mr Nguven Trong Thanh Position: Head of the Committee
Mr Nguyen Cong Nghi Position: Member
Mr Dinh Hai Ninh Position; Member

The vote counting for the election of members of the Board of Directors w
conducted at the 2025 Annual General Meeting of Shareholders of Licogi i
—ISC;

Number of attending delegates: 17

Number of authorized delegates: 3

Representing: 88,331,080 voting shares

Accounting for: 98.1456% of the total voting shares of all shareholders eligible to vote
Election of 01 Additional Member to the Board of Directors for the 2021=2026 Term

Total number of 17 ballots, representing 58,331,080 voting shares,
ballots issued: accounting for 100.0000% of the total voting shares of the
shareholders atiending the meeting

Total number of 13 ballots, representing 88,320,479 voting shares,
ballots returned: accounting for 100.0000% of the total voting shares of the
shareholders attending and voting

Total number of 4 ballets, representing 10,601 voting shares, accounting
ballots not returned:  for 0.0120% of the total voting shares of the shareholders
attending the meeting

Total number of valid 13 ballots, representing 88,320,479 voting shares,
ballots: accounting for 100.0000% of the total voting shares of the
shareholders attending and voting

Total number of 0 ballot, representing (0 voting shares, accounting for 0 %
invalid ballots not of the total voting shares of the shareholders attending the

returned: meeting
Gl



Results:

Candidate's Full Vu Dinh Chien
Name:

Total pumber of 13 ballots, rcpresenting 88,320,479 wvoting shares,
ballots in favor: accounting for 100,0000% of the total voting shares of the
shareholders attending and voting

As such, the list of elected members of the Board of Directors includes the following
candidate

Candidate's Full Vu Dinh Chien
Name:

Total number of 13 ballots, representing 88,320,479 voting shares,
ballots in favor: accounting for 100.0000% of the total voting shares of the
shareholders attending and voting

The minutes were made at 10:52 AM. on June 19, 2025, and were approved by the
Amnual General Meeting of Shareholders of Licogi Corporation — JSC in 2025

MEMBER OF BALLOT COUNTING HEAD OF BALLOT COUNTING
COMMITTEE COMMITTEE

Nguyen Cong Nghi Nguyvén Trong Thanh

MEMBER OF BALLOT COUNTING
COMMITTEE
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LICOGI CORPORATION - JSC SOCIALIST REPUBLIC OF VIETNAM

Ballot Counting Committee Independence — Freedom — Happiness
JENFLY | iy —

Date; June 19, 2025

BALLOT COUNTING MINUTES
2025 Annual General Meeting of Shareholders
LICOGI Corporation - JSC

At 11:18 AM on June 19, 2025, at the Hall on the 2nd Floor, No. 491 Nguyen Trai
Street, Thanh Xuan District, Hanoi City, the Ballot Counting Committee, comprising:

Mr Nguven Trong Thanh Position: Head of the Committee
Mr Nguyen Cong Nghi Position: Member
Mr Dinh Hai Ninh Position: Member

Proceeded to count the ballots on the resolutions voted at the 2025 Annual General
Meeting of Shareholders of LICOGI Corporation - JSC with the following results:

Number of attending delegates: 18
Number of authorized delegates: 3
Representing: 88,331,580 voting shares

Accounting for: 98.1462% of the total voting shares of all shareholders entitled to
vole

Ballot counting results:

Total mumber of ballots issued: 18, representing 88,331,580 voting shares,
accounting for 100.0000% of the total voting shares of the sharcholders attending the
meeting.

Total number of ballots collected: 13, representing 88,320,479 voting shares,
accounting for 99.9874% of the total voting shares of the shareholders attending the
mesting.

Total number of ballots not collected: 5, representing 11,101 wvoting shares,
accounting for 0.0126% of the total voting shares of the shareholders attending the
meeting

Detailed ballot counting results for each resolution are as follows:

Agenda Item 01: Approval of the Minutes and Resolution of the 2025 Annual
General Meeting of Shareholders

Total number of valid ballots: 13, representing 88,320,479 voting shares, accounting
for 100.0000% of the total voting shares of the shareholders attending and voting, of
which:
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- Number of ballots in favor: 12, representing 88,318,479 voting shares, accounting for
99.9977% of the total voting shares of the shareholders attending and voting.

- Number of ballots against: 0, representing { voting shares, accounting for 0.0000%
of the total voting shares of the shareholders attending and voting.

- Number of ballots with no opinion: 1, representing 2,000 voting shares, accounting
for 0.0023% of the total voting shares of the shareholders attending and voting.

- Number of invalid ballots: 0, representing 0 voting shares, accounting for 0.0000%
of the total voting shares of the shareholders attending and voting

Thus, Resolution 01 was approved with 99.9977% of the total voting shares
represented by attending and voting shareholders

The minutes were made at 18:18 AM. on June 19, 2025, and were approved by the
Annual General Meeting of Shareholders of Licogi Corporation — JSC in 2025

MEMBER OF BALLOT COUNTING  HEAD OF BALLOT COUNTING

COMMITTEE COMMITTEE
Nguyen Cong Nghi Nguyen Trong Thanh

MEMBER OF BALLOT COUNTING
COMMITTEE

=

Dinh Hai Ninh
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ATTENDANCE LIST OF THE SHAREHOLDER'S MEETING
Atz 1118, Jume 1 %th , 2025

The Voter Eligibility Examination Committee reports the Attendance fist of Annual General Meeting of Shareholders  2025:

M, Viater 1D Full name Attendance ?L Number of shares In | Number of shares | Total number of | The percentage Time
wn possession anthorized by other viling shares
sharcholders

i LEC000112 NOUYEN VAN LINH | Online .00 i 3000 0.0033% | 0730 19062025
) LIC.o00033 Vi THI KIEU Online 13,000 i i 3.000 0144% | OT:AS 19082024
1 LIC, Do BOUYEN HULI HAI Oinfine 13,800 i 3,900 01 54% | O7:57 199062025
4 LIC, {aE2 ] FHAMN THANH HAI Omnline o 315040, 000 31500000 15,000, Q801 1996/2075
4 LIC,00153 TRINH BA LONG iOnlines 2000 ] 200 0.0022% | 0804 19062025

QLIAN
L] LICg0n522 NGUYEM THANH HOP| Online i 2.700,000 2,700, 0K 1.0000% | 0804 19063025
T LEC O00S 2 DIMH VIET TUNG Online Li] E5,000 85,000 0.0%84% | OF:08 19003025

GLA CUONG INVESTMENT :

E LEC 000403 COMPANY LIMITED Oinling 17.312,888 1) 17312588 19,2365% | 08:08 1506/2024
9 LIC.ODOOR] | STATE CAPITAL Cnling 36.640,69) (] 36.640.691 O T4 19062025
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LIMITED LIARILITY
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Mo, Voter 1D Full nime Attendance form | Number of shares in | Number of shares | Total number of | The pErcERtage Time
aWn prsieRsion guthorized hy ather violing shires
shareholiders
10 | LICOOMT4 | MOUYENHUY HOAND | Online 5.000 5.000 0.0056% | OB:16 19062025
I LICONMTY | MNGUYEN XUAN DINH | Ooline 1500 1500 0,0017% | 08:19 19062025
12 LIC 0065 HOANG VAN LINH Cinline 5604 3,60 0,0063% | 0827 19042025
13 LIC.000078 TRAMN HANH DUNG Ciialines £.0040 3,004 O,0056% | 0827 06 20es
14 LICO00148 . | PHAM THI SUONG Cinline L0 2,000 00022% | 08:28 19062025
13 LI, 000172 TRAM THI BICH VAN | Online 1.64HI 1.6 0,0018% | OR:31 197062025
({3 LIC. 000513 MNGUYEMN COMNG MINH | Caline I I 00000 | 0916 19/06/2025
I7 LIC.DOGOT2 | TRAN THI HONG DIEP| Online 39,900 39,900 004435 | 1046 1906/2025
I8 LEC (0308 DAD DUC DAT Onling S S04 0,001 65 =55 19062025
TOTAL 84,046,580 34,285,000 HRANLSED 98, 1462%

ON BEHALF OF VOTER ELIGIBILITY EXAMINATION COMMITTEE

HEAD

NOUYEM TRONG THANH




REPORT
OF AUTHORIZED VOTERS ATTENDING THE SHAREHOLDER'S MEETING

Afz 1108, 19th June, 2025

List of mutherized voters who participate in Annual Ceneral Meeting of Shareholders year J2%:

M.

hate af

Mandaratar

Full name

Apthorized Full name Numbser of puthorized Sinfuxy Artendance Form
nuihorization I (Mandarmtor) Party I {Amtharized party}) shares
| 1806025 LIC. 000006 | PHAM THO DUC LIC. 00530 DINH VIET TLNG B5.000 Unline
2 18/06/2025 LIC.000002 [EASTERN REAL PHAN THANH HAL
ESTATE INVESTMENT LIC. 000421 SR B
AND THADING '
OMPANY
3 D RADW 20125 LIC,Dm000nd | SAIGOM ANPHA REAL LIC.m0s22 MNOGUYEN THANH HOP 2. TTHL 00 Cinline
ESTATE EXCHANGE
JONNT STOCKE
COMPANY
TOTAL S, 1880040

ON BEHALF OF YOTER ELIGIBILITY EXAMINATION COMMITTEE

HEAD

NOUYEN TROMG THANH

]




LICOGI CORPORATION - ISC SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Address: Building I, Mo, 491 Nguyen Trai
Street, Thanh Xuan Bae Ward, Thanh Xpan
Dissrice, Hanot City

No: &L, 2025/MNQ-HDOQT Ha Noi, June 19, 2025

Licogi

RESOLUTION FOR
2025 GENERAL MEETING OF SHAREHOLDERS
LICOGI CORPORATION - JSC

GENERAL MEETING OF SHAREHOLDERS OF
LICOGI CORPORATION - JSC

Pursuant to:

- Law on Enterprises No. 59/2020/QH 14 dated June 17, 2020;
- Law on Securities No. 54/2019/QH 14 dated November 26, 2019;

- Charter of LICOGI Corporation - JSC (Amended and supplemented for the
second time) approved by the General Meeting of Shareholders on June 24, 2021;

- Minutes of the 2025 General Meeting of Shareholders ("GMS") of LICOGI
Corporation - JSC ("LICOGI Corporation”) No.80/2025/BB-DHCD dated June 19,
2025,

RESOLUTION:

Article 1. Approval of the Report of the Board of Directors on activities in 2024
and orientation for 2025; the Report of the Board of Supervisors on activities in 2024
and Plan for 2025; the Report of the General Director on the business performance in

2024 and the business plan for 20235,

Approval of the 2024 Financial Report audited by International Auditing Company
Limited (ICPA) with some basic indicators as follows:

Linit Million VND

arate
vl e[ e
statements
| | Total assets 4,616,642 2,651,274
2 | Total revenue 2432414 334,631
3 | Total (Loss/Profit) Pre-tax Profit 85,023 5,329
4 | Total (Loss/Profit) Profit after tax 73,352 5,320




r

Total (Loss/Profit) Profit
attributable to Parent Company

59,671

5,328

Article 3. Approval of the business and investment results for 2024; Business and

investment plan for 2025,

|. Business and investment results for 2024:

I.1. Business performance results:

| Executed rate
No Content | Plan 2024 e riom | 20241 planm 2434
1 | Parent Company
1| Charter capital Billion VND SOLLO00 Q00,000 1000
2 | Production value Billion VND 234708 210.374 896
3 | Revenue Billion VND 346,978 334.631 96.4
4 | Profit before tax Billion YND 11.912 5.329 44.7
5 | Profit after tax Billion VND 5329
& :::;im to the Billion VND 1.400 574 400.6
7 | Dividend (%) % 0 0 100.0
§ | Investment value Billion VND 0.520 0.100 19.2
Merger of Parent -
Il | Subsidiary
| | Production value Billion VND | 2,321.591 2,554,130 110.0
2 | Revenue Billion VND 2,558.054 2432414 95.1
3 | Profit before wx Billion VND 52.871 85.023 1608
4 | Profit after tax Billion VND 73.351
5 :ET‘ e e 99.682 153,988 154.5
6 | Investment value Billion YND 335,760 36.597 16.9

o e = T



1.2, Invesiment resulis:
- Value of financial investments as of December 31, 2024: 1,820,004 billion VND
In which: + Investment in subsidiaries: 1,448.580 billion VND;

+ Investment in associated companies: 321,547 billion VND:

+ Other investments: 49876 billion VND:
(Provision for financial investments: VND 11 7.400 billion VND).
- Total investment value in 2024 is: 0.100 billion ¥YND

In which: + Repair and maintenance of construction equipment: 0.100 billion
VND
2. Production and business plan, investment in 2025
2.1. Production and business plan in 2025;

ol

e

2/ 2%

% of plan
Unit of | Implementation | Plan :
No Content et in 2024 2025 2025/implementation
2024
1 Parent
Company
Charter Billion
2 A CO0.000 1040
) Capital VND 00000
Production Billion
; g6, 136.
2 Value VND 210,374 286.960 4
g |Beveoue Billica 334,631 | 430745 128.7
VIND ’ ’ i
Profit Before Billion
4 329 . E
Tax VND 532 65.699 125.7
Payment to Billion
5 the Budget 5,734 | 348.885 6.084.5
Dividend
i b 1] 0
(%a)
Investment Billion
: 0616 616,
T Value VND 0.100 | 6.0




%a of plan
Unit of | Implementation Plan
N C
0 ontent cilenlation in 2024 2025 2025/implementation
2024
Merger of
Parent -
I | Subsidiary
Production Billion
1 Value VND 2,554,130 | 2,178.059 85.3
Revenue Billion
2 VND 2432414 | 2,427.674 99.8
Profit Before Billion
3 Tax VND R5.023 52.107 61.3
Payment to Billion
4 the Budget VND 153.988 | 513917 3337
Investment Billion
5 Value . 56.597 | 490,786 867.2

2.2. Investment portfolio of the parent company in 2025:
Investment in machinery, equipment, factories and repairs:
Total expected investment: 0,616 billion VND
In which: + Investment in equipment repair and maintenance is: 0.616 billion VND.

Article 4. Approval of plan for the operation termination of the Representative
Office in Ho Chi Minh City of LICOGI Corporation - JSC;

Assigning and authorizing the Board of Directors to organize and implement the
termination of the operation of the Representative Office of the Corporation in Ho Chi
Minh City in accordance with the provisions of law and the Charter of LICOGI
Corporation - JSC.

Article 5. Continuing to implement the divestment of capital at 08 units with
capital contributions of LICOGI Corporation as approved in the Resolution of the 2023
Annual General Meeting of Sharcholders. Implementation period: From 2025 1o 2026.

Assign and authorize the Board of Directors to organize the implementation,
including; deciding on the plan and form of divestment of the Corporation's financial
investment in the above Enterprises, determining the time of divestment, selling price,
ensuring the highest benefit of the Corporation and in accordance with current
regulations.



Article 6. Approval of the plan for distributing after-tax profits in 2024 and the
expected dividend rate in 20235, specifically as follows:

1. Plan for distributing after-tax profits in 2024:
In 2024, the pre-tax profit of the Parent Company - LICOGI Corporation - JSC earned
VIND 5,328,792 411, but due to accumulated losses in 2016 and 2017, the Corporation
paid dividends in 2024 at a rate of 0% in accordance with the Resolution of the 2024
General Meeting of Shareholders,

2. Expected dividend payment rate in 2025:
In 2025, the expected after-tax profit of the Parent Company is 6.699 billion VND, but
not encugh to offset accumulated losses, so the planned dividend payment rate in 2025
is 0%.

Article 7. Approval of the final settlement of salary and remuneration payments
of the Board of Directors and the Board of Supervisors in 2024 and the Plan for salary
and remuneration payments of the Board of Directors and the Board of Supervisors in
2025, specifically as follows:

1. Total salary and remuneration paid 1o the Board of Directors in 2024 is VND
1,381,936,000/VND 1,488,000,000, equal to 92.9% of the Plan approved by the
General Meeting of Shareholders. Total salary and remuneration paid to the Board of
Supervisors in 2024 is VND 502,028,000/VND 576,000,000, equal to 87.1% of the
Plan approved by the General Meeting of Shareholders.

- Other expenses for members of the Board of Directors and Supervisors such as
working vehicles, travel, telephone... are in accordance with the Corporation's
regulations, ensuring maximum savings. In addition, the Board of Directors and the
Board of Supervisors do not have any additional expenses.

2. Plan for salary and remuneration payment of the Board of Directors and the
Board of Supervisors in 2025 and operating budget of the Board of Directors and the
Board of Supervisors:

ot Full-time work Part-time work
No Position (VND/month) (VND/month)
1 Chairman 35,000,000 10,000,000
2 Vice Chairman 30,000,000 9,000,000
3 Members of the Board of 28,000,000 7,000,000
Directors
4 Head of the Board of 28,000,000 7,000,000
Supervisors
5 Members of the Board of 15,000,000 5,000,000
Supervisors

Weh =25 8



- Total salary and remuneration of the Board of Directors (5 members) is expected
to be: VND 1,488,000,000/vear (One billion, four hundred and eighty-eight million
VND).

- Total salary and remuneration of the Board of Supervisors (3 members) is
expected o be: VND 576,000,000/year (Five hundred and seventy-six million VND).

Other expenses such as telephone, meals, holidays, Tet ... are implemented
according to the Corporation's regulations for employees.

The operating budget of the Board of Directors and the Board of Supervisors
(travel, accommodation, and other reasonable expenses) is paid according to actual
expenses and is within the general operating budget of the Corporation as determined
in the 2025 Financial Plan, ensuring savings, reasonableness, and compliance with the
Charter of LICOGI Corporation, Financial Regulations, and internal spending regimes
and norms of the Corporation.

The General Meeting of Shareholders authorizes the Board of Directors and the
Board of Supervisors to adjust salaries and remuneration levels, if necessary, to suit the
actual situation, but not exceeding the total salaries and remuneration levels approved
by the General Meeting of Shareholders.

Article 8. Approval of the list of 03 approved auditing companies to select one
unit to audit the 2025 Financial Statements of the Corporation as proposed by the Board
of Supervisors, including the review of the Semi-annual Financial Statements of the
Parent Company and the Consolidation of the Parent Company - Subsidiary Company
including:

- International Auditing Company Limited (ICPA)

= VACO Auditing Company Limited (VACO),

- UHY Auditing and Consulting Company Limited (UHY).

The General Meeting of Shareholders assigns the Board of Directors to decide
on the selection of an auditing company for the 2025 Financial Statements from the
above list. In case of disagreement with the auditing company on the list on the progress
and fees of the auditing service, the General Meeting of Shareholders assigns the Board
of Directors to select from the remaining auditing companies in the List of approved
auditing companies to conduct audits for public interest entities announced by the State
Securities Commission.

Article 9. The General Meeting of Shareholders dismisses Mr. Ung Tien Do,
born on October 5, 1958, holding Citizen Identity Card No. 027058000292 issued by
the Department of Administrative Management of Social Order on April 18, 2019, from

N
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his position as a member of the Board of Directors, in accordance with Point b, Clause
2, Article 40 of the Charter of LICOGI Corporation — JSC

Article 10. The General Meeting of Shareholders elects additional members of
the Board of Directors of LICOGI Corporation - JSC for the 2021-2026 term:

Mr. Vu Dinh Chien, born on April 30, 1973, holding Citizen Identity Card No.
(01073033168 issued by the Department of Administrative Management of Social
Order on April 24, 2023, a Civil Engineer, Chairman of the Members' Council cum
General Director of Gia Cuong Investment Co., Ltd., has been elected as a member of
the Board of Directors of LICOGI Corporation — ISC for the 2021-2026 term

Article 11, Implementation provisions

I. This Resolution shall take effect from the date of approval by the General
Meeting of Shareholders (June 19, 2025).

2. Members of the Board of Directors, the Supervisory Board, the General
Director and all shareholders of LICOGI Corporation shall be responsible for
implementing and organizing the implementation of the Resolution within their
authority and functions in accordance with the provisions of law and the Charter of
LICOGI Corporation - JSC./,

Recipients: ON BEHALF OF THE GENERAL
= As per Article 11;

- State Capital Investment Caorporation;
- Khu Dong Real Estate Investment and
Trading Company Limited:

- Gin Cuong Investment Company
Limited;

- Business Registration Office, Hanoi
Department of Planning and Investment:
- State Securities Commission; ]
- Hanoi Stock Exchange: Dinh Viet Tung
= Posted on Licogi's Website;

= File: LICOGI Board of Directors Office.
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